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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended).

To the Board of Directors of CL Educate Limited

1.

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of CL Educate
Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as ‘the Group’), and its associate for the year ended 31 March 2023, attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us and based on

the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
as referred to in paragraph 14 below, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) prescribed under section 133 of the Companies Act,
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group and its associate for the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the

Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities for the
Audit of the Statement section of our report. We are independent of the Group and its associate and, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial results under the provisions
of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with
the audit evidence obtained by the other auditors in terms i their reports referred to in paragraph 14 of the
Other Matter section below, is sufficient and appropriste to provide a basis for our opinion.
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

Emphasis of Matter

4.

We draw attention to Note 5 of the consolidated financial results in respect of the scheme of arrangement (‘the
Scheme’) under sections 230 to 232 of the Companies Act, 2013 between the Company and five of its wholly-
owned Indian subsidiaries approved by the National Company Law Tribunal, Chandigarh Bench, vide its order
date 7 February 2022, as per which such wholly-owned subsidiaries have been merged with the Company,
on a going concern basis, with effect from the appointed date of 1 April 2019. The Scheme was given effect
in the previous year ending 31 March 2022 in accordance with the accounting treatment prescribed therein
which however was not in accordance with Appendix C to the Indian Accounting Standard 103, Business
Combinations prescribed under Section 133 of the Companies Act, 2013, read with relevant rules and
interpretations issued thereunder, as further described in the aforesaid note.

Refer note 8 of the consolidated financial results which describes the Group has receivables from Nalanda
Foundation amounting to Rs. 525 lacs which are long outstanding. Based on legal advice and its assessment
of the merits of the case, the management is of the view that the aforesaid receivable balances are good and
recoverable and hence, no adjustment is required in the Consolidated financial statements as at 31 March
2023.

Our Opinion is not modified in respect of the above matters.

Responsibilities of Management and Those Charged with Governance for the Statement

6.

The Statement, which is the responsibility of the Holding Company’s management and has been approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group including its associate in accordance with
the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring
accuracy of records including financial information considered necessary for the preparation of the Statement.
Further, in terms of the provisions of the Act, the respective Board of Directors of the companies included in
the Group and its associate covered under the Act, are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and its
associate, and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of
its associate, are responsible for assessing the ability of the Group and of its associate and, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting, unless the respective Board of Directors/management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate are responsible
for overseeing the financial reporting process of the companies included in the Group and of its associate.

Chartered Accountants
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Auditor’s Responsibilities for the Audit of the Statement

9.

10.

1.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a material
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if,
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Directors’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associate and, to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associate and to
cease to continue as a going concern.

o FEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group,
and its associate, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by the other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
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12. We also provide those charged with governance with a statement that we have complied with relevant ethical

13.

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matters

14.

15.

16.

We did not audit the annual financial results of six subsidiaries (including three step down subsidiaries)
included in the Statement, whose financial information reflects total assets of ¥ 4,454.50 Lakhs as at 31 March
2023, total revenues of ¥ 2,532 .86 Lakhs, total net profit after tax of ¥ 185.53 Lakhs total comprehensive
income of ¥ 387.19 Lakhs, and cash flows (net) of ¥ 393.28 Lakhs for the year ended on that date, as
considered in the Statement. whose audit reports have been furnished to us by the management, and our
opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based
solely on the audit reports of such other auditors, and the procedures performed by us as stated in paragraph
13 above.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

The Statement includes the Group’s share of net loss after tax of ¥ 40.16 Lakhs, and total comprehensive
Loss of % 40.16 Lakhs for the year ended 31 March 2023 in respect of one associate based on their annual
financial results, which have not been reviewed/audited by their auditors. These financial results have been
furnished to us by the Holding Company’s management. Our opinion, in so far as it relates to the amounts
and disclosures included in respect of aforesaid, associate, is based solely on such unaudited financial
statements. In our opinion, and according to the information and explanations given to us by the management,
these financial results are not material to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on the financial results certified
by the Board of Directors.

The Statement includes the consolidated financial results for the quarter ended 31 March 2023 , being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published audited year-to-date consolidated figures up to the third quarter of the current financial year, which
were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registratioq,-{'\lo.: 001076N/N500013

f |elradt 4

Neeraj Goel

Partner

Membership No. 099514

UDIN: 23099514BGSCMZ7397

Place: New Delhi
Date: 10 May 2023
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Annexure 1

List of entities included in the Statement
Holding Company

1. CL Educate Limited
Subsidiaries

Career Launcher Infrastructure Private Limited
Carrer Launcher Private Limited

Ice Gate Educational Institute Private Limited
Kestone CL Asia Hub Pte. Limited

Kestone CL US Limited (step down subsidiary)

CL Educate (Africa) Limited (step down subsidiary)
PT. Kestone CLE Indonesia (step down subsidiary)

NOasWON =~

Associate

1. Threesixtyone Degree Minds Consulting Private Limited

Chartered Accountants



CL Educate Limited
CIN No:- L74899HR1996PLC076897
Registered Office: Plot No. 94, Sector 274, Mathura Road, Faridabad, Haryana, India -121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2023

(Rs. In lacs)
As at As at
|Particulars March31,2023 |  March31,2022 |
Audited Audited
A ASSETS
1 Non-current assets
Property, plant and equipment 542.05 507.57
Righ-of-use assets 524.80 424,70
Investment property 282,66 288.41
Goodwill 715.43 1,008.89 |
Other intangible assets 4,640.33 3,491.98
Intangibles under development 548.11 387.51
Investments in associates accounted using equity method 707.42 747.59
Financial assets
(i} Investments 50.00 628,73
(ii) Other financial assats 4,605.88 439.73
Non-current tax assets (net) 1,981.75 1,503.83
Deferred tax assets (net) 1,871.00 1,191.10
Other non-current assets 25.50 118.62
Total non-current assets 16,508.93 10, 66
2 Current assets
Inventories 1,215.88 1,417.1%
Financial assets
(1) Investments = 3,986.50
i) Trade reteivables ,963.49 4,994.57
l) Cash and cash equivalents 2,500.84 1,519.03
iv) Bank balances other than (iii) above 865,78 584.35
v) Loans 94.77 ,301.08
vi) Other financial assets 1,464.08 2,075.56
Cther current assets 3,345.68 2,901.26
Total current assets 18,450.52 18,779.54
Disposal group - Assets held for sale 1,323.40 5,253.86
Total assets 37,282.85 34,778.06
B EQUITY AND LIABILITIES
1 Equity
Equity share capital 2,753.42 1,416.57
Equity attributabie to the share holders of the Company 24,723.68 24,747.68
Total equity 27,477.11 26,164.25
2 Non-controlling interest 1.27 (0.76)
3 Non-current liabilities
Financial liabilities
(i) Borrowings 69.52 292.39
(ia) Lease liabllities 336.24 352.41
Provisions 563.22 496.71
Other non-current liabilities 187.75 157.41
Total non-current liabilities 1,156,73 1,338.92
4 Current liabilities
Financial liabllities
(1) Borrowings 975.45 1,404.94
(ia) Lease liabilities 285.07 163.12
(i) Trade payables
- total outstanding dues of micro and small enterprises; and 155.71 66.50
- total outstanding dues of creditors other than micro and small enterprises 3,883.89 2,778.55
(iii) Other financial liabilities 912.04 712.67
Other current liabilities 2,316,16 2,069.98
Provisions 70.16 62.38
Current tax liabilities (net) 49.26 17.51
Total current liabilities 8,647.74 7,275.65 |
Total equity and liabilities 37,282.85 34,778.06




CL Educate Limited
CIN No:- L74899HR1996PLC0O76897
Registered Office: Plot No. 9A, Sector 27A, Mathura Road, Faridabad, Haryana, India -121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
{Rs.in lacs, except per share data)

For the quarter ended For the year ended
March 31, 2023 | December 31,2022 | March 31,2022 | March31,2023 | March 31, 2022
Particulars -
Audited Audited ;
(Refer no 3) Unaudited (Refer no 3) Audited Audited
Income
T__|Revenue from operations _ 6.745.59 536425  s3wnm 25.131.39 20517.05
II__|Other income 102.58 214,74 352.17 640.07 870.29
[ TI1_[Total income (T+11) _ - I "&Bs217|  6678.89] 574899 —_ 2i787.34
IV _|Expenses
(2) Cost of materfal consumed 156.76 158,82 | 113.59 753.10 47744
(b) Purchases of stock-in-trade 11,60 16.94 5.39 35.49 24.11
(c) Changes in inventories of finished goods, stock-in -trade and work-in-progress 123.58 (16,02) 46,46 234,47 (60.64)
(d) Emplovee’ 58 1,210.70 1,119.48 896.11 A .
(&) Finance costs 23.32 41,60
(f) Depreciation and amortization expense 305.89 161.81
3,476.60 2,991.02
444,45 342.79
673.57 587.08
) T oo R B — 62 518 [
v 475.54 559.14
VI p e (618.83) (578.89) -
VII |Profit/ (loss) before share of profit/(loss) of equity accounted investees and tax (461,36) (103.35) 559.14 1,915.29 1,760.36
(V+VI)
Share of loss of equity accounted investees (29.51) (5.29) (33.33) (40.16) {37.59)
VIII |Profit/ (loss) before tax (490.87) (108.64) 525.81 1,875.13 1,722.77
IX_|Tax expense (709.75) (516.18) 59,00 (379.27) 342.90 |
X |Profit/ (loss) for the period/ year from continuing operations (VIII-IX) 218.88 407.54 466.81 2,254.40 1,379.87
(0.03) (0.16) {0.13) (1.01) (0.81)
f s) for the period/ year fro u perati er ta (0.03) (0.16) (0.13)] (1.01) (0.81) |
| _XI |Net Profit for the period/ year 218.85 407.38 466.68 |  2253.39| = 1,375.06|
(@) 217.43 40145 456,17 | 2.252.36 1393.13
(b) Non-controlling interest 145 6.09 10.69 2.03 (13.26)
offi oss) from discontinued ope: &
(0.03) (0.16) (0.13) (101} (0.81)
(b) Non-controlling interest - - - - -
XIv
A (DI wi i r loss (18.89) 7.80 15.71 4.34 32.60 |
(i) Incorne tax relating to items that will ified to profit or loss 4.88 (2.04) {4.18) (1.19) (8.53)
B. (i) Items that will be reclassified to profit or loss - Exchange differences on translation 5.64 107.56 48.88 199.02 54.81
of foreign operations
otal Other Comprehensive Income (8.37) 113.32 60.41 202.16 78.88
v : ) &3 5041 30216 78,85
[ moas|  sss0|  swwe|  gassss|  Taszoal
205.03 516.40 2,453.57 147120
1.45 6.09 10,69 2.03 (13.26)
2,753.42 2,753.42 1,416.57 2,753.4. 1,416.57 |
24,723.69| 24,747.68
0.40 | 0.74 0.84 4.08 2.47
0.40 0.74 0.84 4,08 2,47

*Eaming per equity share for the quarters ended have not been annualised

** Rounded off to nil

N




CL Educate Limited
CIN No:- L74899HR1996PLC076897
Registered Office: Plot No, 9A, Sector 27A, Mathura Road, Faridabad, Haryana, India -121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2023

(Rs. In lacs)
z Year ended Year ended
Ficuines March 31, 2023 March 31, 2022
Audited Audited
Cash flow from Operating Activities
Net Profit before tax from :
Continuing operations 1,875.13 1,722.77
Discontinued operations (1.01) (0.81)
Profit before income tax including discontinued operation 1,874.12 1,721.96
Adjustment for:
Depreciation and amortisation expense 1,116.53 806.99
Gain on sale of property, plant and equipment (2,439.80) (164.34)
Loans and advances written off 1,214.60 -
Loss on sale of investments 568.69 ]
Property, plant and equipment discraded 14.99 -
Receivable written off 361.18 .
Impairment of goodwill 296.00 -
Provision for slow-moving inventory 10.00 5.54
Finance costs 160,40 352.25
Share of loss in associate 40.16 37.59
Advances written off 18.65 47.18
Rental income on investment property (18.00) (9.60)
Employee share-based payment expense 76,85 -
Liabilities no longer required written back (90.35) (214.83)
Unwinding of interest on security deposits (16.81) (18.12)
Unrealised foreign exchange gain (net) (45.04) {18.47)
Gain on sale of investmnets in mutual funds (91.30) (133.59)
Interest Income (316.81) (208.88)
Finance Income on financial guarantees . (1.85)
Gain on lease modification - (16.52)
Expected credit loss /Bad debts written off 497.51 220.54
Operating profit before working capital changes 3,231.57 2,405.85
Movements in working capital
- (Increase)/Decrease in trade receivables (2,421.39) 50.92
- (Increase)/Decrease in inventories 191.31 (54.13)
- (Increase)/Decrease in loans (8.29) 10.52
- (Increase)/Decrease in finandal assets 415.96 (1,250.42)
- (Increase) in current and non-current assets (407.90) (2.12)
- Decrease in other current and non-current liabilities 326.91 568,37
- Increase in trade payables 1,194.54 364.91
- Increase/(Decrease) in provisions 74.29 (42.39)
- Increase in current and non-current financial liabilities 539.33 627.66
Cash flow generated from operations 3,136.33 2,679.17
Add: Income tax refunds/(tax paid) (704.84) 659.92
Net Cash flow generated from Operating Activities (A) 2,431.49 3,339.09
Cash flow from Investing Activities
Purchase of property, plant and equipment and intangible assets (including payable (2,828.25) (2,097.03)
towards property, plant and equipment )
Proceeds from sale of property, plant and equipment 6.836.71 1,476.40
Purchase of investments in subsidiaries and associates (2.54) (40.01)
Sale of investments in mutual funds 4,077.80 =
Investments in bank deposits (8,846.14) (300.16)
Maturity of bank deposits 1,394,56 675.51
Interest received 113.18 210,57
Rental income on investment property 18.00 9.60
Net Cash ted from/(used in) Investing Activities (B’ 763.31 (65.12)




CL Educate Limited
CIN No:- L74899HR1996PLC076897

Registered Office: Plot No. 9A, Sector 27A, Mathura Road, Faridabad, Haryana, India -121003
Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR YEAR ENDED MARCH 31, 2023

(Rs. In lacs)
Particulars Year ended Year ended
March 31, 2023 March 31, 2022
Audited Audited
....Continued from previous page
Cash Flow from Financing Activities
Repayment of borrowings (net) (672.67) (2,592.32)
Loan taken from related party 20.31 =
Buy back of equity shares (960.01) =
Buy back tax paid (202.03) *
Payment of lease liabllities (289.48) (532.45)
Interest paid (109.12) {355.59)
Net Cash (used in) Financing Activities (C) (2,212.99) (3,480.36)|
Net increse / (decrease) in Cash and Cash Equivalents (A+B+C) 981.81 (206.39)
Balance at the beginning of the year
Cash and cash equivalents at the beginning of the year 1,519.03 1,725.42
Balance at the end of the year 2,500.84 1,519.03 |
Components of cash and cash equivalents
Balances with banks
- on current account 2,249.37 1,372.98
Cheques on hand - 2.70
Cash on hand 251.47 143.35
2,500.84 1,519.03




CL Educate Limitad

CIN No:- L74899HR1996PLCOT6897
Registared Office: Plot No. 9A, Sector 27A, Mathura Road, Farldabad, Haryana, India -121003
Corporate Office: A-4S, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
CONSOLIDATED SEGMENT REVENUE, RESULT, ASSETS AND LIABILITIES

(Rs. In Lacs)
For the Quarter Ended For the Year Ended
March 31, 2023 ber 31, 2022 | March 31, 2022 | March 31, 2023 March 31, 2022
" Audited Audited
(Refer Note 3) Unaudited (Refer Note 3} Audited Audited
Segment Ravenue
EdTech 4,11395 3,718.48 3.739.70 17.595.60 13,103.67
MarTech 2,635.64 2,745.77 1,653.12 11.535.79 7.813.38
Others = = £ = -
|Total 6.749.59 6,464.25 5,392.82 29,131.39 20,917.05 |
Seament Result - Continuing
EdTech 404,56 543.93 638.38 2.752.84 226421
MarTech 22999 234,61 24.23 696,31 511,35
Others (24.78) {35.97 (38.68) (134,62} (112.14)
Total 609,77 74257 623.93 3.314.53 2,663.42
Less: Unallocated expenses 528.94 458,45 375.36 1,863.26 1421.10
Profit B80.83 28412 248.57 145127 1.242.32
Add: Other income 102.58 214.74 35217 &40.07 87029
Less: Finance costs 3.1 23,32 41.60 16040 352.25
Prafit before exceptional items 15747 475.54 559.14 1.930.94 1.760.36
Add : Exceptional items (refer note §) {618:83)) (578,89} = {15.65) -
Profit/(loss) before share of profit/(loss) of equity accounted investees and tax (461.36) (103.35) 559.14 1,915.29 1,760,36
Share of profit/floss) of (29.51) (5.29}] (33.33) {40,16) (37.59)
Profit/[loss) before tax (a490.87) (108.64) 525.81 1,875.13 1722.77
Tax experse (709.75} (515.18) 59.00 (3719.27) 342.90
Profit from continuing operations 218.88 17.54 . 1.379.87
Loss from discontinued operations (after tax) (.03} (0.16) (0.13) (L01) (0.81)
Profit di 218.85 407.38 466.68 253,39
Other Comorehersive Income 8.37) 113.32 60.41 202.16 78.88
Total Comprehensive Income 210.48 520.70 527.09 2,455,55 1,457.94
ic fil and Other
Assets
EdTech 12,017.66 11.925.71 11,026.28 12,017.66 11,026.28
MarTech 7.458.35 6,741.41 4.555.64 7.458.35 4.555.64
Others 320.56 365.83 469.63 320.56 469.63
Unallocated 17,486.28 17,446,13 18,726.51 17.486.26 18,726.51
Total 37.282.85 36.479.08 34,778.06 37.282.85 34,778.06
Segment Liabilities
EdTech 347720 3,050.29 377356 3477.20 3,773,56
MarTech 4.646.11 4.268.30 2.18.76 4,646.11 2.318.76
Ottiers 55.74 88.49 127.44 55.74 127.44
Unaflocated 1.815.42 1.811.54 2,394.81 1.625.42 2,394.81
L Total 980447 = 92862| @ 861457] = 9.804.47 |
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Notes:

1. The consolidated financial results of CL Educate Limited (the ‘Company’) for the quarter and
year ended March 31, 2023, have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on May 10, 2023, and audited by statutory
auditors of the Company.

2. The above consolidated financial results have been prepared in accordance with the Indian
Accounting Standards ('Ind-AS') as notified under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended), specified under section 133 of the Companies Act, 2013.

3. The Statutory Auditors have carried out the audit of the Consolidated results of the Group for
the year ended March 31, 2023. There are no qualifications in the Auditor’s report on these
financial results. The figures for the quarter ended March 31, 2023, and March 31, 2022, are
the balancing figures between the audited figures for the full financial year and the reviewed
figures up to the nine months ended December 31, 2022, and December 31, 2021, respectively.

4. In accordance with Ind AS-108 “Operating Segments” and based on “Management Evaluation”,
the Chief Operating Decision Maker ("CODM) evaluates the Group’s performance and allocates
resources based on the analysis of various performance indicators of business segments.
Accordingly, information has been presented along these business segments. The accounting
principles used in preparation of consolidated financial results are consistently applied to
compute the revenue and results of reportable segments.

The reportable segments represent:

(i) EdTech: The Education segment of the Group comprising of business generated and
serviced through educational services such as coaching, content and platform services.

(ii) MarTech: The integrated solution driven services for corporates through Experiential
marketing and Event management (physical and virtual events), Marcomm,
Customized Engagement Programs (CEPs), transitioning business to metaverse,
Manpower services and Sales management.

(iii) Others: The discontinued K-12 business and scaled down vocational training business.

5. On 27 November 2018, the Holding Company had filed a Scheme of Amalgamation under
sections 230 to 232 and other applicable provisions of the Companies Act, 2013 for the merger
of five of its wholly owned Indian subsidiaries, with the Holding Company with an appointed
date of 1 April 2019. The Holding Company received the requisite regulatory approvals, and
the merger became effective on 05 March 2022 on filing the certified copies of the orders
sanctioning the scheme with the National Company Law Tribunal. This transaction was
accounted as per approved scheme of arrangement, however, the accounting prescribed in the
approved scheme was not in accordance with the accounting treatment as per applicable
Appendix C to Indian Accounting Standard (Ind AS) 103 prescribed under prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules and interpretations issued
thereunder. The Holding Company followed basic principles of consolidation and performed
line by line consolidation which resulted in recognition of amalgamation adjustment deficit
account by Rs. 2,264.54 Lacs in the consolidated financial statements instead of goodwill for
the same amount which existed in the consolidated financial statements of the Group as at 31
March 2021 in respect of the aforesaid wholly owned subsidiaries prior to such merger.
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6. Exceptional item for the year ended 31 March 2023 includes:

S No. Particulars Amount

(In Rs. Lacs)

Net Gain on sale of Asset — Greater NOIDA & Indore property Rs. 2,424.81

’ Write-Off Loan given to CLEF (Rs. 1,214.60)

3. Loss due to difference between Fair Value and Carrying value of (Rs. 568.69)
Investment (B&S Strategy Services Pvt. Ltd.)*

3a. Net Write-Off of related receivables* (Rs. 361.17)

4, Impairment Loss related to Goodwill — ICE GATE Educational Institute (Rs. 296.00)

Pvt. Ltd.
Total Exceptional Loss (Rs. 15.65)

*Although the company has prudently written off the amount, it does not refinquish its right to pursue legal action against
B&S Strategy Services Pvt. Ltd

7. Career Launcher Infrastructure Private Limited ("CLIP"), a subsidiary, had categorized its Land
and Building situated at Raipur & Indore as Disposal Group - Assets held for sale in earlier year
in line with the Company’s long-term strategy to discontinue its K-12 business. The
management has completed the sale of its Asset held for Sale at Indore. The transaction value
of the sale is Rs, 1,750.00 Lacs. The Management is in active discussions with potential buyers
actively searching for a potential buyer for the Other Asset as well. Considering the improved
business environment post Covid 19, the management believes the sale is expected to complete
within next one year and therefore, continues to disclose such Assets as "Disposal Group -
Assets held for sale" as on the reporting date in accordance with Ind AS-105 "Non-Current
Assets held for Sale and Discontinued Operations”.

8. There is a trade receivable due to Career Launcher Infrastructure Private Limited ("CLIP") from
the Nalanda Foundation of Rs. 525 Lacs, who had licensed school infrastructure from CLIP in
Indore and Raipur but failed to meet its payment obligations. Due to a considerable delay by
the Nalanda Foundation in meetings its obligations, despite repeated reminders, CLIP has
initiated legal proceedings against them for recovery of dues and return of assets, with the
Honourable Delhi High Court. The Honourable Delhi High Court had instructed Nalanda
Foundation to return the assets to CLIP and appointed an arbitrator to hear the dispute. The
land assets were returned as per the order of the High Court. The hearings in the matter have
been concluded and the order is reserved.

9. During the financial year ended March 31, 2023, the Company has granted a total of 129,828
ESOPs in the Parent entity to its employees and 1,942,500 ESOPs of the subsidiary based out
of Singapore were given to the employees of the subsidiary. The ESOPs will vest over a period
of 3 years. The Group recognized a total expense of Rs. 82.27 Lacs during the year ended
March 31, 2023.

10. The Board of Directors of the Group at its meeting held on May 19, 2022, had approved the
buyback of fully paid-up equity shares of face value of Rs. 5/- each from its shareholders /
beneficial owners (Other than those who are promoters, members of the promoter group or
persons in control) from the open market through stock exchange mechanism for an aggregate
amount not exceeding Rs. 1,000 Lacs (Indian Rupees One Thousand Lacs only).

The buyback started on May 27, 2022, and was concluded on July 29, 2022. The Holding
Company has completed the buyback of 797,200 Equity shares at an average price of Rs
125.42.

The buyback tax and other related expenses of buyback have been adjusted against the other

equity as per applicable sections of the Company’s Act 2013. OQ ATE <N
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11. The Board of Directors of the Company at its meeting held on November 02, 2022 had approved
and recommended a Bonus Issue of Equity Shares in the Ratio of 1:1 i.e. 1 (one) Equity Share
of Rs. 5/- (Rs. Five only) each be issued for every 1 (one) existing Equity Share of Rs. 5/- (Rs.
Five only) each held by the Shareholders of the Company, as on the Record Date.

a. The Company has increased its Authorized Share capital from Rs. 2,728 Lacs consisting
of 54,560,000 Equity Shares of Rs. 5 each to Rs. 4,000 Lacs consisting of 80,000,000
Equity Shares of Rs, 5 each.

b. The Shareholders of the Company approved the issue of Bonus Equity Shares via Postal
Ballot on December 04, 2022.

c.  On December 19, 2022, the management committee allotted 27,534,156 equity shares
of face value Rs 5 each as bonus shares in proportion of one bonus equity share of
face value Rs. 5 each for every one equity share of face value of Rs 5 each held on
record date. The Bonus Shares were listed on BSE Limited and National Stock Exchange
of India Limited w.e.f. December 30, 2022.

d. Earnings Per Share have been adjusted for all the respective periods as increased for
issuance of bonus shares.

12. Figures for the previous period/year have been regrouped / reclassified wherever necessary to
conform to the current period’s/year’s classification.

For and on behalf of the Board

Nl

Nikhil Mahajan

Place: New Delhi Executive Director and
Date: May 10, 2023 Group CEO Enterprise Business




