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Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of CL Educate Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of CL Educate 
Limited (‘the Company’) for the year ended 31 March 2023, attached herewith, being submitted by the 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, 
and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 
(‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting 
principles generally accepted in India, of the standalone net profit after tax and other comprehensive 
income and other financial information of the Company for the year ended 31 March 23. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion. 
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Emphasis of Matter 

4, We draw attention to Note 5 of the accompanying Statement in respect of the scheme of arrangement 

(‘the Scheme’) under sections 230 to 232 of the Companies Act, 2013 between the Company and five of 
its wholly-owned Indian subsidiaries approved by the National Company Law Tribunal, Chandigarh Bench, 

vide its order date 7 February 2022, as per which such wholly-owned subsidiaries have been merged with 

the Company, on a going concern basis, with effect from the appointed date of 1 April 2019. The Scheme 
was given effect in the previous year ending 31 March 2022 in accordance with the accounting treatment 

prescribed therein which however was not in accordance with Appendix C to the Indian Accounting 
Standard 103, Business Combinations prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules and interpretations issued thereunder, as further described in the aforesaid note. 

Our Conclusion is not modified in respect of the above matter. 

Responsibilities of Management and Those Charged with Governance for the Statement 

5. 

7. 

This Statement has been prepared on the basis of the standalone annual financial statements and has 
been approved by the Company's Board of Directors. The Company's Board of Directors is responsible 
for the preparation and presentation of the Statement that gives a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance with the Ind 
AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 
2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error. 

In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 
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and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has in place an adequate internal financial controls with 
reference to financial statements and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represents the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited year- 

to-date figures up to the third quarter of the current financial year, which were subject to limited review by 

us. 

For Walker Chandiok & Co LLP 
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STATEMENT OF AUDITED STANDALONE ASSETS AND LIABIUnES AS AT MARCH 31, 2023

(Ra. In lacs)

PartiaiNfS

As at

March 31.2023

As at

Fterch 31, 2022

Audited Audited

A ASSETS

1 Non-<urTent assets

Prooeitv. Diant ami eQuioment 516.38 486.56

Righ-of-use assets 524.80 424.70

Investment property 282.66 288.41

Goodwill 212.38 212.38

Ottier Intangible assee 3.199.91 2.426.69

IntanalDles under devetooment 337.09 387.51

Hnafldal assets

ni Investments in subsidianes and associate 4.817.97 5.2S0.23

(li) Investments 40.00 628.73
nil other financial assets 4.592.26 424.53

Non-current tax asstts fnai 1.914.54 1.4K.30
Defemd tax assets fnet) 1.35138 1,040.78

Other non-current assets 9.50 102.62

Total non-current assets 17.ft00.87 13.166.44

2 Current assets

Inventffiies / 1.481.48 1.428.13

Financial assets
m Investments - 3.986.50
fill Trade recetvatstes 6.23122 5.010.34
(iill Cash and cash eouiv^B 701.92 474.25
rivi Bank balances other than (lil>above 3.865.78 584.35
(vl UiarB 469.45 2.»7,1S
fvh Other finanoai assets 1.623.28 2.188.08

Other current assets 3,244.48 2.836.29

Total current asseb 17.616.61 19.015.09

OisDosal prouD - Assets held for sale 2.271.33

Total assets 35.217.48 34,454.86

B EQUITY AND LlABILmES

1 Emiity
Eauitv ^are capital 2.753.42 1.41557
Eduitv attnOutable to the share holders of the Company 24,098.77 25.274.71

Total eauitv 26,852,19 26.691.28

2 Nen<un«nt UabHRIes

Rnanoal li^iities

(1) Borrcjwinos 69.52 292 J9

(ia> Lease kabtlitles 336.24 352.41

Provisions 48194 440.24
Other noTKurrent liabilities 186.73 189.12

Total non-oirrerrtliablRties 1.075,43 1.274.16

4 Currart Babilitias

Fmanaal liabliues

fO Sorrowinos 934.96 1.386.24

(iai Lease liablliues 285.07 163.12

III) Trale oavti^

- total outstandlna dues of micro and small enteprtses: end 85.15 60.04

- total outstarKkna dues of creditors other than micro and small entaprlses ice6.83 2,449.75

(110 Other financial KatHllbes 779,75 592.08

Other current liabilities 2.077,94 1.776.78

Provisions 70,16 61.41
Total current Babttties 7,289.86 6,489.42

Total eauitv and BablBties 35.217.48 34.454,86
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