
 

 

To 

Department of Corporate Services, 

BSE Limited 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai – 400 001 

To 

Listing Department,  

National Stock Exchange of India Limited  

C-1, G-Block, Bandra-Kurla Complex 

Bandra, (E), Mumbai – 400 051  

 

Scrip Code: 540403, Scrip Symbol: CLEDUCATE 

ISIN: INE201M01011 

 

Sub: Outcome of the Board Meeting dated August 22, 2020 

 

Dear Ma’am/Sir(s), 

 

In continuation to our letter dated August 14, 2020, please be informed that the Board of Directors of the 

Company at its meeting held today i.e. August 22, 2020, inter alia, has considered and approved the 

Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter ended June 30, 

2020, along with Limited Review Report (with unmodified opinion) of the Statutory Auditor thereon, 

based on the recommendations of the Audit Committee, is given as Annexure I. 

 

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 04:30 P.M. 

 

Due to the current scenario of Covid-19, it was not possible to get the signatures of both Whole Time 

Director and Statutory Auditors on the Financial Results, hence, the submission of the same with stock 

exchanges got delayed. 

 

The information is also available on the website of the Company (www.cleducate.com). 

 

Kindly take the above on record. 

 

Thanking You 

 

For CL Educate Limited 

 

 

 

Arjun Wadhwa 

CFO 

 

Place: New Delhi 

Date: August 22, 2020 

 

Enclosed: As above 
 

http://www.cleducate.com/


HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor’s Review Report on quarterly Unaudited Standalone Financial Results of CL 

Educate Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

To the Board of Directors 

CL Educate Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of CL 

Educate Limited (“the Company”) for the quarter ended June 30, 2020 (“the Statement”), being 

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under 

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768 a limited liability partnership registered in India (converted on 17th June, 2014 

from a firm Haribhakti & Co. FRN: 103523W) 

3 Floor, 52-B, Okhla Industrial Area, Phase IIl, New Delhi - 110 020. Tel: +91 11 4711 9999 Fax: +91 11 4711 9998 

Registered offices: 705 Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai 400 059 

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



HARIBHAKTI & CO. LLP 
Chartered Accountants 

5. We draw attention to the following matters in the notes to the accompanying Statement: 

(i) Note 6 to the Statement, wherein the Management has described the reasons for considering 

old vocational outstanding trade receivables as recoverable. 

(ii) Note 8 to the Statement, which explains the Management’s evaluation of the financial impact 

on the Company due to lockdown and other restrictions imposed on account of COVID-19 

pandemic situation. The assessment of the impact in the subsequent period is highly 

subjective and is dependent upon circumstances as they evolve. 

Our report is not modified in respect of these matters. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No. 103523W /W 100048 

Digitally signed by MANOJ 
MANOJ OMPRAKASH DAGA 
OMPRAKASH DAGA Date: 2020.08.22 18:32:11 

+05'30! 

Manoj Daga 

Partner 

Membership No.: 048523 

UDIN: 20048523AAAAAV5159 

Place: Mumbai 

Date: August 22, 2020 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

Independent Auditor’s Review Report on quarterly Unaudited Consolidated Financial Results of CL 

Educate Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 

To The Board of Directors 

CL Educate Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of CL 

Educate Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to 

as “the Group”), and its share of the net loss after tax and total comprehensive loss of its associate for 

the quarter ended June 30, 2020 (“the Statement”), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit. We have not performed an audit 

and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC-3768 a limited liability partnership registered in India (converted on 17th June, 2014 

from a firm Haribhakti & Co. FRN: 103523W) 

3 Floor, 52-B, Okhla Industrial Area, Phase IIl, New Delhi - 110 020. Tel: +91 11 4711 9999 Fax: +91 11 4711 9998 

Registered offices: 705 Leela Business Park, Andheri Kurla Road, Andheri (E), Mumbai 400 059 

Other offices: Ahmedabad, Bengaluru, Chennai, Coimbatore, Hyderabad, Kolkata, Mumbai, New Delhi, Pune.



HARIBHAKTI & CO. LLP 
Chartered Accountants 

4. The Statement includes the results of the following entities: 

5. 

  

  

  

  

  

  

  

  

  

  

  

  

Sr. No. Name of the Entity Relationship 

1. CL Educate Limited Parent Company 

2. Career Launcher Education Infrastructure Wholly owned Subsidiary 

and Services Limited 

3. CL Media Private Limited Wholly owned Subsidiary 

4. Kestone Integrated Marketing Services Private Limited Wholly owned Subsidiary 

5. G.K. Publications Private Limited Wholly owned Subsidiary 

6. Accendere Knowledge Management Services Private Wholly owned Subsidiary 

Limited 

7. Ice Gate Educational Institute Private Limited Subsidiary 

8. Kestone CL Asia Hub Pte. Limited Step Down Subsidiary 

9. Kestone CL US Limited Step Down Subsidiary 

10. Career Launcher Infrastructure Private Limited Step Down Subsidiary 

11. Threesixtyone Degree Minds Consulting Private Limited Associate           

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

We draw attention to the following matters in the notes to the accompanying Statement: 

(i) Note 6 to the Statement, with regard to Business Transfer Agreement with I-Take Care Private 

Limited (the ‘Buyer’) for sale of infrastructure services business (the ‘Assets’) on a slump sale 

basis. As on date, the transaction is pending closure as the Buyer has not been able to arrange 

the requisite funds to close the transactions. As detailed in said note, the Management is also in 
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HARIBHAKTI & CO. LLP 
Chartered Accountants 

(ii) 

(iii) 

(iv) 

parallel discussions with other parties to locate an alternate buyer to give effect to disposal of 

the Assets. As further stated in the said Note, the delay is caused by the events and 

circumstances beyond Career Launcher Infrastructure Private Limited ("CLIP")'s control and that 

the Management remains committed to its plan to sell the Asset. As a result, CLIP continues to 

disclose such Assets as “Disposal group-Assets held for sale’ as on the reporting date. 

Note 7 to the Statement, wherein the Management of the Parent has described the reasons for 

considering old vocational outstanding trade receivables as recoverable. 

Note 8 to the Statement, which describes that the Group has initiated a legal action against B&S 

Strategy Services Private Limited before the Honorable High Court and an arbitrator has been 

appointed. Further as stated in said note, based on its assessment of the merits of the case, the 

Management is confident of recovering the outstanding cash consideration of Rs. 400 lacs and 

receivables from Nalanda Foundation amounting to Rs. 500 lacs in full and hence, no provision is 

required or made. 

Note 8(d) to the Statement, wherein the Management has described that during the previous 

quarter ended March 31, 2020, Career Launcher Education Infrastructure and Services Limited 

(CLEIS) ceased to exercise significant influence over B&S Strategy Services Private Limited 

(B&S), though it continues to hold 44.18% equity share capital in B&S. On account of the reason 

mentioned in note 8(a) to the Statement, cessation of significant influence from December 31, 

2019 and in absence of the required financial information from B&S for the quarter ended March 

31, 2020 and quarter ended June 30, 2020, the Holding Company has not consolidated the 

Group’s share of profit / loss in terms of Ind AS 28 for the same period. 

Note 11 to the Statement, which explains the Management’s evaluation of the financial impact 

on the Group and its associate due to lockdown and other restrictions imposed on account of 

COVID-19 pandemic situation. The assessment of the impact in the subsequent period is highly 

subjective and is dependent upon circumstances as they evolve. 

Note 10 to the Statement, regarding preparation of the financial results by Career Launcher 

Infrastructure Private Limited, the step-down subsidiary (CLIP) on a going concern basis. As 

detailed in the said note, CLIP did not have significant business operations (except from the 

discontinued business) during the quarter ended June 30, 2020 and, as of that date, CLIP’s 

current liabilities exceeded its current assets by Rs. 1,621 Lacs. These events or conditions, 
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Chartered Accountants 

along with other matters as set forth, may indicate that a material uncertainty exists that may 

cast significant doubt on its ability to continue as a going concern. The Management has stated 

that CLIP has started publishing business and the same will generate profit and cash flows to 

sustain the operations in the near future together with the other particulars in the said note. 

Accordingly, the Management has prepared the financial statements of CLIP on a going concern 

basis. 

Our report is not modified in respect of these matters. 

7. The unaudited consolidated financial results includes the interim financial results of 4 subsidiaries which 

have not been reviewed by their auditors, whose interim financial results reflect total revenue of Rs. 

450.58 lacs, total net profit after tax of Rs. 29.74 lacs and total comprehensive income of Rs. 37.91 lacs 

for the quarter ended June 30, 2020, as considered in the unaudited consolidated financial results. The 

unaudited consolidated financial results also includes the Group’s share of net loss after tax of Rs. 3.08 

lacs and total comprehensive loss of Rs. 3.08 lacs for the quarter ended June 30, 2020, as considered in 

the unaudited consolidated financial results, in respect of one associate, based on the result which has 

not been reviewed by its auditor. According to the information and explanations given to us by the 

Management, these interim financial results are not material to the Group including its associate. 

Our report on the Statement is not modified in respect of the above matter. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No. 103523W /W 100048 

MANOJ Digitally signed by MANOJ 
OMPRAKASH DAGA 

OMPRAKASH Date: 2020.08.22 18:29:53 

DAGA +05'30' 

Manoj Daga 

Partner 

Membership No.: 048523 

UDIN: 20048523 AAAAAW7893 

Place: Mumbai 

Date: August 22, 2020 
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