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INDEPENDENT AUDITOR’S REPORT

To,
The Members of

ICE Gate Educational Institute Private Limited
Ahmedabad

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of ICE Gate Educational

~Institute Private Limited (“the company”), which comprises the Balance Sheet as at March 31,
2018, Statement of Profit and Loss (including other comprehensive income), the Cash Flow
Statement and Statement of Changes in Equity for the year then ended, summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position and financial performance
including other comprehensive income, cash flows and changes in equity of the company in
accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder.

i —

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatements, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. While conducting our audit, we have taken into account the provisions of the Act, the

accounting and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made thereunder.




We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the company’s preparation of the Ind AS
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the

Company’s Board of Directors, as well as evaluating the overall presentation of the Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the company as at
March 31, 2018, and its financial performance including other comprehensive income, its cash
flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the
Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order.

2. Asrequired by Section 143 (3) of the Act, We report that:

(@) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books;
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(c) The Balance Sheet and the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow statement and Statement of Changes in Equity, dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statement comply with the Indian
Accounting Standards specified under section 133 of the Act, read with relevant rules
issued thereunder;

(e) On the basis of the written representations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Reporting on adequacy of the internal financial controls over financial and operating
effectiveness is not applicable to the company as it is covered by the amended
notification no. G.S.R 464(E) dated 13th June, 2017; and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i) The company does not have any pending litigations which would impact its
financial position.

ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the company.

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No: 112171W

— Q" \
P& \\)
' Per, Sunil Maloo

Place: Ahmedabad Partner
Date: 30" April, 2018 Membership No: 138564




Annexure A to the Independent Auditor’s Report

A Statement on the matters specified in paragraphs 3 & 4 of the Companies (Auditor’s
Report) order, 2016 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of section 143 of the Companies Act, 2013 of ICE Gate Educational
Institute Private Limited for the year ended on 31* March, 2018, we report that:

(1)

(i)

(1ii)

(iv)

(vi)

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets relating to the company.

(b) The fixed assets have been physically verified during the year by the
Management in accordance with program of physical verification, which in our
opinion, provides for physical verification of all fixed assets at a reasonable intervals
having regard to size of the Company and nature of fixed assets. According to the
information and explanations given to us, no material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company pertaining to the company, company does
not have any immovable properties.

The company management has conducted the physical verification of inventory at
reasonable intervals and discrepancies noticed on verification were not material and
have been properly dealt with in the books of accounts.

The company has not granted loans, secured or unsecured to companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act. Therefore, the reporting requirements of paragraph 3 (iii) of the Order, are not
applicable.

The company has not given loans or made investments or provided guarantees or
security, attracting the provisions of Section 185 and 186 of the Act. Hence the
reporting requirements of paragraph 3 (iv) of the Order, are not applicable.

According to the information and explanations given to us the company has not
accepted deposits from the public within the meaning of Sections 73 to 76 of the Act,
and the rules framed there under. Therefore, the reporting requirements of
paragraph 3 (v) of the Order, is not applicable.

Cost records prescribed, if any, by the Central Government under section 148(1) of
the Act is not required to be maintained at the company and hence reporting
requirements of paragraph 3 (vi) of the Order, is not applicable.



(vii) (@) According to the information and explanations given to us and on the basis of our
examination of the records of the company in respect of undisputed statutory dues
of Service Tax, Goods and service Tax, Income Tax, Tax Deducted at Source, Tax
Collected at Source, Professional Tax, Cess and other material statutory dues have
been regularly deposited during the year by the company with the appropriate
authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of Service Tax, Goods and Service Tax,
Income Tax, Tax Deducted at Source, Tax Collected at Source, Professional Tax, Cess
and other material statutory dues were in arrears as at 31st March, 2018 for a period
of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no material
dues of Service Tax, Goods and Service Tax, Income Tax, Tax Deducted at Source and
Tax Collected at Source, Professional Tax, which have not been deposited with the

appropriate authorities on account of any dispute.

(viii) Based on our audit procedure and the information and explanations given by
the management, we are of the opinion that the company has not made borrowings
from banks or financial institutions or by way of debenture issue. Accordingly, the
provisions of clause 3 (viii) of the Order are not applicable to the company.

(ix) The company cannot raise any money by way of initial public offer or further public
offer (including debt instruments). Accordingly, the provisions of clause 3 (ix) of the
order are not applicable to the company.

(x) Based upon the audit procedures performed for the purpose of reporting the true and
fair view of the financial statements and as per the information and explanations
given by the Management, we report that no material fraud on or by the company
has been noticed or reported during the year.

(xi) According to the information and explanations give to US and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by
the provisions of section 197 read with Schedule V to the Act.

(xii) In our opinion, the Company is not a chit fund or a nidhi/ mutual benefit fund/
society. Therefore, the provisions of Clause 3(xi) of the Order, are not applicable to
the Company.

(xiii) According to the information and explanation given to us and on the basis
of our examination of the records of the company, transactions with related parties
are in compliance with Section 177 and 188 of the Act, where applicable and also the
details which have been disclosed in the Ind AS Financial Statements as required by
the applicable accounting standard.




(xiv) According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph 3 (xiv) of the Order is not
applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly reporting requirement of paragraph 3(xv) of the
order is not applicable.

(xvi)According to the information given and as explained to Uus, the company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934.

For, Surana Maloo & Co.
Chartered Accountants
Firm Reg. No: 112171W

Per, Sunil Mal
Place: Ahmedabad Partner
Date: 30™ April, 2018 Membership No: 138564



ICE Gate Educational Institute Private Limited
CIN : U80300GJ2015PTC084170
Balance Sheet as at the end of 31st March, 2018

(Amount Rs.)

Paticalais Note As at 31st As at 31st As at 1st April,
No. March, 2018 March, 2017 2016
I. ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 4 1,154,037 47,839 82,226
(b) Intangible Assets 4 3,327,076 =
(c) Non-current Tax Assets (Net) 5 = 123,230 123,230
(d) Other Non-current Assets 6 5,709,383 -
Total Non-Current Assets 10,190,495 171,069 205,456
Current Assets
(a) Inventories 7 3,035,445 903,691 439,959
(b) Financial Assets
(i)  Trade Receivables 8 908,789 - 1,098,228
(ii)  Cash and Cash Equivalents 9 2,576,226 1,879,494 205,362
(iii) Loan 10 1,680,000 = —
(iv) Other Financial Assets 11 3,289,760 = -
(d) Other Current Assets i2 36,774,571 2,414,296 36,884
Total Current Assets 48,264,791 5,197,482 1,780,432
Total Assets 58,455,286 5,368,551 1,985,888
II. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13 100,000 100,000 100,000
(b) Other Equity 14 2,425,181 2,162,516 190,841
Total Equity 2,525,181 2,262,516 290,841
LIABILITIES
Non-Current Liabilities
(a) Deferred Tax Liabilities (Net) 27 69,376 2,998 9.312
(b) Other Non-current Liabilities 15 5,732,896 - =
Total Non Current Liabilities 5,802,272 2,998 9,312
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 16 5,223,096 100,000 100,000
(ii)  Trade Payables 17 8,574,228 1,348,472 918,628
(iit)  Other Financial Liabilities 18 1,095,480 806,405 592,904
(b) Current Tax Liabilities (Net) 19 51,150 740,491 -
(c) Other Current Liabilities 20 35,183,879 107,670 74,203
Total Current Liabilities 50,127,833 3,103,038 1,685,735
Total Equity and Liabilities 58,455,286 5,368,551 1,985,888
|

Significant accounting policies and notes forming part of those financial statements.

For, 1CE'GE FBehoRa IRRAUEL Put. Ltd.

Rohan Garg
(Director)

Dire

i

Sudhir Bhargava
(Director)
DIN: 02325281

Date: 30 April, 2018
Place: Delhi

or

For, ICE'ta%é €8zktional Institute Pvt. Ltd.

!

Director

As per our report of even date,
For Surana Maloc & Co
(Chartered Accountants)

_#, Firm Reg. No: 112171W

Per Sunil Maloo
Partner
Membership No: 138564

Date: 30 April, 2018
Place: Ahmedabad



ICE Gate Educational Institute Private Limited
CIN ; U80300GJ2015PTC0O84170
Statement of Profit and Loss for the Year ended 31st March, 2018

(Amount Rs.) _

—_— For the Year For the Year
Particulars No. ended 31st ended 31st
March, 2018 March, 2017
[ Revenue From Operations 21 65,140,012 40,639,398
II. Other Income 22 1,007,253 390,586
III. Total Revenue 66,147,264 41,029,984
IV. Expenses:
Purchases of Stock-In-Trade 23 8,083,967 4,399,922
Changes in Inventories of Stock-In-Trade 24 (2,131,754) (463,732)
Employee Benefits Expense 25 6,568,834 3,690,217
Finance Cost 26 192,329 -
Depreciation and Amortization Expense 4 190,400 60,387
Other Expenses 27 52,832,837 30,444,190
Total Expenses 65,736,612 ~ 38,130,983
V. far:fit/(Loss) before exceptional items and 410,653 2,899,000
VI. Exceptional Items (Refer Note 4.1) =
Profit/(Loss) before tax 410,653 2,899,000
VII. Tax Expense: 27
(1) Current Tax 81,609 933,640
(2) Deferred Tax Liabiiity/(Assets) 66,378 (6,314)
VIIL. Profit/(Loss) for the Year 262,666 1,971,674
Other Comprehensive Income/(Expenses) - -
IX. Total comprehensive income for the year 262,666 1,971,674
X. Earnings per Equity Share: 33
(Face Value Rs 10 Per Share)
Basic and Diluted Earning per share 26.27 197:17

Significant accounting policies and notes forming part of those financial statements.

For, ICPGARERLRRNAITRL R Boardy

For, ICE Gate Educational Institute Pvt. Ltd.

Rohan Garg Director
(Director)
IN: 07188764

Sudhir Bhargava Cirector
(Director)

DIN: 02325281

Date: 30 April, 2018
Place: Delhi

As per our report of even date,
For Surana Maloo & Co
(Chartered Accountants)

Firm Reg. No: 112171w

Per Sunil Maloo
Partner
Membership No: 138564

Date: 30 April, 2018
Place: Ahmedabad




ICE Gate Educational Institute Private Limited
CIN : U80300GJ2015PTCO84170
Cash Flow Statement for the year ended on 31st March, 2018

(Amount Rs.)

For the year For the year
Particulars ended 31st ended 31st
March, 2018 March, 2017
A Cash Flow From Operating Activities
Net profit before tax 410,653 2,899,000
Adjustment For :-
Depreciation 190,400 60,387
Interest received (23,527) (13,240)
Interest paid 192.329 -
Total 359,201 47,147
Operating Profit /(Loss) Before Working Capital Changes 769,854 2,946,147
Adjustment For :-
(increase)/ Decrease in trade receivables (908,789) 1,098,228
(increase)/ Decrease in financial and non financial assets (44,916,188) (2,377,413)
(increase)/ Decrease in inventories (2,131,754) (463,732)
increase/ (Decrease) in financial and non financial liabilities 48,323,937 676,812
Cash Generated From Operations 1,137,059 1,880,042
Direct tax paid (770,950) (193,150)
Net Cash From Operating Activities (A) 366,109 1,686,892
Net Cash Flow From Investment Activities
Purchase of fixed assets (4,623,673) (26,000)
Interest received 23,527 13,240
Net Cash From Investment Activities (B) (4,600,145) (12,760)
Cash Flows From Financing Activities
Interest paid (192,329) =
Proceeds from/(repayment) of non-current borrowing
Proceeds from/(repayment) of current borrowings 5,123,096 i
Net Cash From Financial Activities (C) 4,930,767 =
Net Increase /(-) Decrease in cash and cash equivalents
(A+B+C) 696,731 1,674,132
Opening balance in cash and cash equivalents 1,879,494 205,362
Closing balance in cash and cash equivalents 2,576,225 1,879,494
Reconciliation of cash and cash equivalent with Balance sheet
Cash and cash equivalent as per Balance sheet 2,576,226 1,879,494
Less: Fixed Deposits having maturity of more than three months not
considered as cash and cash equivalent = =
Closing balance in cash and cash equivalents 2,576,226 1,879,494

Notes:

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Indian Accounting Standard

(Ind AS) - 7 “Statement of Cash Flows”.
F Behalf of the Board
PO IEERIR gJucational Institute Pvt. Ltd.

Rohan Garg
(Director)

PO P2 26 Educational Institute Pvt. Ltd.

Director

Sudhir Bhargava Directo
(Director)

DIN: 02325281

Date: 30 April, 2018
Place: Delhi

As per our report of even date,
For Surana Maloo & Co
(Chartered Accountants)

Firm Reg. No: 112171W

Ca

Per Sunil Maloo
Partner

Membership No: 138564

Date: 30 April, 2018
Place: Ahmedabad




ICE Gate Educational Institute Private Limited

CIN : UB0300GJ2015PTC084170
Statement of Changes in Equity
for the year ended 31 March 2018

Equity Share Capital

(Amount Rs.)

Particulars No. of Shares Amount
Balance as at April 1, 2016 10,000 100,000
Changes in equity share capital during the year =
Balance as at March 31, 2017 10,000 100,000
Changes in equity share capital during the year . -
Balance as at March 31, 2018 10,000 100,000
Other equity

. Retained Total
Particulars : i
Earnings Equity

Balance as at 1st April, 2016 190,841 190,841
Total Comprehensive income for the year 1,971,674 1,971,674
Balance as at 31st March, 2017 2,162,516 2,162,516
Balance as at 1st April, 2017 2,162,516 2,162,516
Total Comprehensive income for the year 262,666 262,666
Balance as at 31st March, 2018 2,425,181 2,425,181

Significant accounting policies and notes forming part of those financial statements.

Fof, LLEALERSNAL AR HEBBN L1,

Rohan Garg
(Director)

DIN: 07188764
For, IHE gate Educational Institute Pvt. Ltd.

Sudhir Bhargava
(Director)
DIN: 02325281

Date: 30 April, 2018
Place: Delhi

D@, ‘ :;r';_‘ LD

Ny

As per our report of even date,
For Surana Maloo & Co
(Chartered Accountants)

Firm Reg. No: 112171W

Per Sunil Maloo
Partner

Membership No: 138564

Date: 30 April, 2018

Place: Ahmedabad




' JCE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

. 1. CORPORATE INFORMATION
ICE Gate Educational Institute Private Limited is a Private Limited company domiciled in India and
incorporated under the provisions of the Companies Act, 2013. The company is engaged in the
business of providing coaching services and related services.

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

a) Basis of preparation

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has
adopted Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 with
effect from April 1, 2017. The transition from previous GAAP to Ind AS has been accounted for in
accordance with the Ind AS 101 “First Time Adoption of Indian Accounting Standards”, with April
1, 2016 being the transition date. In accordance with the Ind AS 101 “First time adoption of
Indian Accounting Standard”, the Company has presented a reconciliation [from the presentation
of financial statements under accounting standards notified under the Companies (Accounting
Standards) Rules, 2006 (“Previous GAAP") to Ind AS of total equity as at April 1, 2016, March 31,
2017 and Statement of Profit and Loss for the year ended March 31, 2017 (Refer Note 37 for
information on how the company has adopted Ind AS).

b) Functional and presentation currency

These financial statements are presented in Indian rupees, which is the Company’s functional
currency.

c) Basis of measurement
The financial statements have been prepared on historical cost basis. The accounting policies

have been consistently applied by the Company and are consistent with those used in the previous
year.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Il to the Act. Based on the
nature of products and the time between acquisition of assets for processing and their realization
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for
the purposes of current / non-current classification of assets and liabilities.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.
An asset is treated as current when it is:
a. Expected to be realized or intended to be sold or consumed in normal operating cycle
b. Held primarily for the purpose of trading
c. Expected to be realized within twelve months after the reporting period, or
d. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:
a. It is expected to be settled in normal operating cycle
b. It is held primarily for the purpose of trading
c. It is due to be settled within twelve months after the reporting period, or :
d. There is no unconditional right to defer the settlement of the liability for at’ least tweLVe
months after the reporting period o
All other liabilities are classified as non-current.

Deferred tax,ass i ll are classified as non-current assets and llabllIUeS
For, ICE Gate BAUHBRF Trted PR For, ICE Gate Educational Institute Pvt. Ltd.

Cot M@

Director



ICE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

2A. USE OF ESTIMATES AND JUDGEMENT )
The preparation of financial statements requires the use of accounting estimates which, by
definition, will seldom equal the actual results. Management also needs to exercise judgment in
applying the group’s accounting policies. This note provides an overview of the areas that
involved a higher degree of judgment or complexity, and of items which are more likely to be
adjusted due to estimates and assumptions turning out to be different from those originally
assessed. Detailed information about each of these estimates and judgments is included in
relevant notes together with information about the basis of calculation for each affected line
item in the financial statements.

Critical estimates and judements
The areas involving critical estimates or judgments are:
a) Estimation of current tax expense and payable - Refer accounting policies - 3.8
b) Estimated useful life of property, plant & equipment and intangible assets - Refer
accounting policies - 3.1
¢) Recognition of revenue - Refer accounting policies - 3.3
d) Recognition of deferred tax assets for carried forward tax losses - Refer accounting
policies - 3.8

Estimates and judgments are continually evaluated. They are based on historical experience and other
factors, including expectations of future events that may have a financial impact on the group and that
are believed to be reasonable under the circumstances.

3. SIGNIFICANT ACCOUNTING POLICIES

3.1 Property, plant and equipment:
Recognition and Measurement
Property, plant and equipment are stated at original cost (which includes capitalized borrowing
cost) net of tax/duty credit availed, less accumulated depreciation and impairment losses, if any.
Cost includes purchase price and all other attributable cost of bringing the asset to working
condition for intended use. Financing costs relating to borrowing funds attributable to acquisition
of fixed assets are also included, for the period till such asset is put to use,

When significant parts of property, plant and equipment are required to be replaced at intervals,
the Company derecognizes the replaced part, and recognizes the new part with its own
associated useful life and it is depreciated accordingly. Where components of an asset are
significant in value in relation to the total value of the asset as a whole, and they have
substantially different economic lives as compared to principal item of the asset, they are
recognized separately as independent items and are depreciated over their estimated economic
useful lives,

All other repair and maintenance costs are recognized in the statement of profit and loss as
incurred unless they meet the recognition criteria for capitalization under Property, Plant and
Equipment

Tangible Fixed Assets:

Depreciation on tangible assets is provided on the Straight Line Method (SLM) over the useful life
of the assets as prescribed under Schedule Il to the Companies Act, 2013. In respect of the fixed
assets purchased during the year, depreciation is provided on pro rata basis from the date on
which such asset is ready to be put to use. On transition to Ind AS as on April 1, 2016, the
Company has elected to measure its Property, Plant and Equipment at cost as per Ind AS.

rur, ICE Gate Eaucational Insuicute Pot. Led, Far, ICE Gate Educational Institute Pvt. Lt’d ey

] ! é-]-{.

=R <1

é%/ /’&M %
DBirector C .

irector



ICE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

Intangible Assets:

Intangible assets acquired separately are measured on initial recognition at cost. Following initial
recognition, intangible assets are carried at cost less any accumulated amortization and
accumulated impairment losses (if any). Intangible Assets consists of content development which
is amortized over a period of 5 years.

An item of intangible asset initially recognized is derecognized upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition
of the asset [calculated as the difference between the net disposal proceeds and the carrying
amount of the asset] is included in the income statement when the asset is derecognized.
Intangible fixed assets are amortized on straight line basis over their estimated useful economic
life.

Capital Work- in- progress

Capital work- in- progress represents directly attributable costs of construction to be capitalized.
All other expenses including interest incurred during construction period are capitalized as a part
of the construction cost to the extent to which these expenditures are attributable to the
construction as per Ind AS-23 “Borrowing Costs”. Interest income earned on temporary
investment of funds brought in for the project during construction period are set off from the
interest expense accounted for as expenditure during the construction period.

3.2 Change in Accounting Estimate: -

Change in Method of Depreciation - As per Ind AS 8, the company has reviewed the method of
depreciation and changed the same which is treated as change in accounting estimates. During
the year under consideration the company has revised the method of depreciation on from
“Written Down Value Method” to “Straight Line Method” with prospective effect.

3.3 Impairment of non-financial assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication
of impairment based on internal/external factors. An impairment loss is recognized wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the
greater of the asset’s net selling price and value in use. In assessing value in use, the Company
measures it on the basis of discounted cash flows of next five years’ projections estimated based
on current prices. Assessment is also done at each Balance Sheet date as to whether there is any
indication that an impairment loss recognized for an asset in prior accounting periods may no
longer exist or may have decreased. After impairment, depreciation is provided on the revised
carrying amount of the asset over its remaining useful life.

3.4 Revenue recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Specifically,

i) Educational business of the Company includes revenue from services and sales of text books.
Revenue from services

Revenue in respect of educational fees received from students is recognised on time basis over
the period of the course. Fee is recorded at invoice value, net of discounts and taxes, 1f\any

P

Revenue from sale of text books
Sale of text books for full course is recognised at the time of receipt of fees on account of test
preparation services provided by the Company and is recorded net of discounts and taxes; if any.

For, ICE Gate Educational Institute Pvt. Ltd. -For, ICE Gate Educational Institute Pvt. Ltd.
ii) Other operative income g M
Diré/g( _ irector



ICE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

Revenue in respect of one-time license fee received from the franchisees is recognised on
execution of the contract.

iii)Interest income is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

iv) Unearned revenue
Amounts billed and received or recoverable prior to the reporting date for services to be
performed after the reporting date are recorded as unearned revenue in other Non-current and
current liabilities.

v) All other incomes are recognized and accounted for on accrual basis.

3.5 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

A. Financial Assets

a. Initial recognition and measurement:

All financial assets are recognized initially at fair value. Transaction cost that are

directly attributable to the acquisition of financial assets that are not at fair value

through profit and loss are added to the fair valuation on initial recognition.
b. Subsequent measurement of Financial Assets:

On initial recognition, a financial asset is classified as measured at

- Amortized Cost;

- Financial Assets at Fair Value Through Profit and Loss (FVTPL)

Financial Assets at Amortized Cost

A financial asset is measured at amortised cost if it meets both of the following

conditions and is not designated as at FVTPL:

- the asset is held within a business model whose objective is to hold assets to collect

contractual cash flows; and

- the contractual terms of the financial asset give rise on specified dates to cash flows

that are solely payments of principal and interest on the principal amount

outstanding.

Financial Assets at fair value through profit and loss

FVTPL is a residual category for financial assets. Any financial assets which does not

meet the criteria for categorization as at Amortisation cost.

c. Derecognition:

A financial asset is primarily derecognized when:

i. The Company has transferred its rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full without material delay
to a third party under a ‘pass-through’ arrangement: and either [a] the Company
has transferred substantially all the risks and rewards of the asset, or [b] the
Company has neither transferred nor retained substantially all the ril‘ l{g,and rewards
of the asset, but has transferred control of the asset. &, \

For, ICE Gate Educational Institute Pvt. Ltd, For, ICE Gate Educational Institute Fit/Lua. __
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ICE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

d.

ii. the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has
retained the risks and rewards of ownership.

Impairment of financial assets:

The group recognizes loss allowances using the expected credit loss (ECL) model for
financial assets. Expected credit losses are measured at an amount equal to the 12-
month ECL/unless there has been a significant increase in credit risk from initial
recognition in which case those are measure at lifetime ECL. The amount of expected
credit losses (or reversal) that is require to adjust the loss allowance at the reporting
date to the amount that is require to be recognized is recognized as an impairment
gain or loss in profit and loss.

B. Financial liabilities:

d.

For, ICE Gate'BAMSRIngl felivdpspumagt. Financial €unOR Gate EiU@Risnarensacoanived tgitially

Initial recognition and measurement:

Financial liabilities include trade and other payables, loans and borrowings. All
financial liabilities are recognized initially at fair value, in case of loans and
borrowings and payables, fair value is reduced by directly attributable transaction
costs.

Subsequent measurement:

The measurement of financial liabilities depends on their classification, as described
below:

i. Financial liabilities at fair value through profit or loss:

Financial liabilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilities designated upon initial recognition as at
fair value through profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit
or loss are designated as such at the initial date of recognition, and only if the
criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI.
These gains/ losses are not subsequently transferred to P&L. However, the
Company may transfer the cumulative gain or loss within equity. All other changes
in fair value of such liability are recognized in the statement of profit or loss. The
Company has not designated any financial liability as at fair value through profit
and loss.

ii. Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently
measured at amortized cost using the EIR method. Gains and losses are recognized
in profit or loss when the liabilities are derecognized as well as through the EIR
amortization process. Amortized cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss. This category generally applies to borrowings. :

iii. Financial guarantee contracts: st o, \G

Financial guarantee contracts issued by the Company are those contracts, that '
require a payment to be made to reimburse the holder for a loss it incurs be;c_ag;g
the specified debtor fails to make a payment when due in accordance with: the

Z/&f)\‘



ICE Gate Educational Institute Private Limited
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2018

as a liability at fair value, adjusted for transaction costs that are directly
attributable to the issuance of the guarantee. Subsequently, the Lliability is
measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind AS 109 and the amount recognized less cumulative
amortization.

c. Derecognition:

A financial liability is derecognized when the obligation under the Llability is
discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new
liability. The difference in the respective carrying amounts is recognized in the
statement of profit or loss.

C. Reclassification of financial assets:

The Company determines classification of financial assets and liabilities on initial
recognition. After initial recognition, no reclassification is made for financial assets which
are equity instruments and financial liabilities. For financial assets which are debt
instruments, a reclassification is made only if there is a change in the business model for
managing those assets. Changes to the business model are expected to be infrequent. If the
Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following
the change in business model. The Company does not restate any previously recognized
gains, losses [including impairment gains or losses] or interest.

D. Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognized amounts
and there is an intention to settle on a net basis, to realize the assets and settle the
liabilities simultaneously.

3.6 Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is
the price that would be received to sell an asset or paid to transfer a liability in an ordeily
transaction between market participants at the measurement date. The fair value measurement is

based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

a. In the principal market for the asset or liability, or
b. In the absence of a principal market, in the most advantageous market for the asset or
liability
The principal or the most advantageous market must be accessible by the Company. The Company
uses valuation techniques that are appropriate in the circumstances and for which sufficient data

are available to measure fair value, maximizing the use of relevant observable inputs and
minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorized within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted [unadjusted] market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest lé{{el input that is significant to the fair

For, ICE Gate ZaluatioesinstitutatPid.ditéctly or fogliles Gytelmtumahdesl Insgitute Pvt. Lid.
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Level 3 — Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

3.7 Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for
obsolescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion and other
costs incurred in bringing them to their respective present location and condition.

3.8 Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. '

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. All other borrowing costs are expensed in the period they
occur.

3.9 Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 and tax laws
prevailing in the respective tax jurisdictions where the Company operates. Current tax items are
recognized in correlation to the underlying transaction either in P&L, OCI or directly in equity.

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences, the carry forward of unused tax credits and any
unused tax losses. Deferred tax assets are recognized on the basis of reasonable certainty that the
company will be having sufficient future taxable profits and based on the same the DTA has been
recognized in the books.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable
profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is "realized or the liability is settled, based on tax rates [and tax laws] that have
been enacted or substantively enacted at the" reporting date.

Deferred tax items are recognized in correlation to the underlying transaction either in OCI or
directly in equity. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities.

3.10 Earnings per equity share

Basic earnings per share is calculated by dividing the net profit or loss from continuing operation and
total profit, both attributable to equity shareholders of the Company by the weighted average
number of equity shares outstanding during the period.

3.11 Provisions, Contingent Liabilities and Contingent Assets:
Provision is recognized when the Company has a present obligation (legal or constructive) as a result

oLq t events and it is probable that the outflow of geso;érg%s will be required to settle the
Forg %?Q%EEHHEWPP@Eﬂ@ﬁtﬁkvgﬂkﬂ%liable estimates can bé¥hade. ate Educational Institute Pvt. Ltd.
' /
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A disclosure for contingent liability is made when there is a possible obligation, that may, but
probably will not require an outflow of resources. When there is a possible obligation or a present
obligation in respect of which the likelihood of outflow of resources is remote, no provision/
disclosure is made. The Company does not recognize a contingent liability but discloses its existence
in the financial statements.

Contingent assets are not recognized in the financial statements. Provisions and contingencies are
reviewed at each balance sheet date and adjusted to reflect the correct management estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, using a current pre-tax rate that reflects, when appropriate, the risks specific
to the liability. Commitments include the amount of purchase order (net of advances) issued to
parties for completion of assets. Provisions, contingent liabilities, contingent assets and
commitments are renewed at each balance sheet date.

3.12 Cash and Cash Equivalents

Cash and cash equivalent comprise cash on hand and demand deposits with banks which are short-
term, highly liquid investments that are readily convertible into known amounts of cash and which
are subject to insignificant risk of changes in value.

For, ICE Gate Educational Institute Pvt. Ltd. For, ICE Gate Educational Institute Pvt. Ltd.
)

Director Director
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Note-5 : Other Non-Current Tax Assets (Net)

(Amount Rs.)

Particulars As at 31st As at 31st As at 1st April,
March, 2018 March, 2017 2016
income tax receivable (A.Y. 2015-16) - 123,230 -
Advance tax (Net of provision) = . 123,230
Total - 123,230 | - 123,230
Note-6 : Other Non-Current Assets 7
particulars As at 31st As at 31st | As at 1st April,
- March, 2018 March, 2017 2016
Prepaid Expenses 5,709,383 -
Total 5,709,383 - -
Note-7 : Inventories
ol As at 31st As at 31st | As at 1st April,
March, 2018 March, 2017 2016
Stock-in-Trade 3,035,445 903,691 439,959
Total 3,035,445 903,691 439,959
Note :
Ihventories are valued at Cost or Market value which ever is less.
Note-8 : Trade Receivable
Pl As at 31st " As at 31st | As at 1st April,
March, 2018 March, 2017 2016
Unsecured, Considered Good 908,789 = 1,098,228
Total 908,789 - 1,098,228
Note-9 : Cash and Cash Equivalents
pasiiiilars As at 31st As at 31st As at 1st April,
March, 2018 | March, 2017 | 2016
Cash And Cash Equivalent
Balances With Banks in current account 2,347,265 1,615,298 100,960
Cash on Hand 228,961 264,196 104,402
Total 2,576,226 1,879,494 205,362
Note-10 : Current Financial Assets - Loans
As at 31st ‘As at 31st | As at 1st April,

Particulars

March, 2018

March, 2017

2016

Unsecured, Considered Good

Security Deposits 1,680,000 = -
Total 1,680,000 - -
Note-11 : Other Current Financial Assets
e As at 31st As at31st [ As at 1st April,
a March, 2018 | March, 2017 2016
Income Receivable 3,289,760 = -
Total 3,289,760 - -
Note-12 : Other Current Assets
Pacticulars As at 31st As at 31st As at 1st April,
i ; March, 2018 | March, 2017 2016
Balance with Government Authorities’”” 2,004,261 1,958,264 -
Prepaid Expenses o G .| 34,477,183 - -
Advance to suppliers 2\ s 293,127 456,032 36,884
Total 36,774,571 2,414,296 36,884




Note-13 : Equity Share Capital

(Amount Rs.)

Particulars

As at 31st March,
2018

As at 31st March,
2017

As at 1st April,
2016

Authorised : Equity Share Capital

10,000 (31 March 2017: 10,000, 1 April 2016:
"10,000) Equity Shares of Rs 10 each

100,000

100,000

100,000

Issued : Equity Share Capital

/10,000 (31 March 2017: 10,000, 1 April 2016:
10,000) Equity Shares of Rs 10 each

100,000

100,000

100,000

Subscribed & Paid up : Equity Share Capital

10,000 (31 March 2017: 10,000, 1 April 2016:
10,000) Equity Shares of Rs 10 each fully paid

100,000

100,000

100,000

(A) Reconciliation of Number of shares outstan

ding and the amount of share capital

As at 31st March, | As at 31st March, As at 1st April,
Particulars 2018 2017 2016
Numbers | Amount | Numbers | Amount Numbers | Amount
Shares outstanding at the beginning of the year 10,000 100,000 10,000 100,000 10,000 100,000
Shares Issued during the year = . g - - =
Shares outstanding at the end of the year 10,000 | 100,000 10,000 [ 100,000 10,000 [ 100,000

(B) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of ~

entitled for one vote per share. In the event of liquidation of the company,

receive remaining assets of the company, after

to the number of equity shares held by the shareholders.

, (C) Shares held by holding Company

10 per share. Each holder of equity shares is

distribution of all preferential amounts. The distri

the holders of equity shares will be entitled to
bution will be in proportion

As at 31st March, As at 31st March, As at 1st April,
2018 2017 2016
Name of Shareholder o e g
o O o O o O
Numbers Holding Numbers Holding Numbers Holding
C L Educate Limited 5,070 50.70% + 0.00% - 0.00%

(D) Shareholders holding more than 5% equity share capital in the company

As at 31st March, | As at 31st March, As at 1st April,
2018 2017 2016
Name of Shareholder o of Y =
Numbers Holding Numbers Holding Numbers Holding

C L Educate Limited 5,070 50.70% = 0.00% = 0.00%
Rohan Garg 3,220 32.20% 4,000 40.00% 2,500 25.00%
Lloyd Palikandy 1,270 12.70% 4,000 40.00% 2,500 25.00%
Manu Abraham 220 2.20% 1,000 10.00% 2,500 25.00%
Vikas Chaudhary 220 2.20% 1,000 10.00% 2,500 25.00%

For, ICE Gate Educational Institute Pvt. Ltd.

o

For, ICE Gate Educationjl Institute pvt. Ltd.




Note-14 : Other Equity

(Amount Rs.)

] Retained Total
Particulars Earnings Equily
Balance as at 1st April, 2016 190,841 190,841
Total Comprehensive income for the year 1,971,674 1,971,674
Balance as at 31st March, 2017 2,162,516 2,162,516
Balance as at 1st April, 2017 2,162,516 2,162,516
Total Comprehensive income for the year 262,666 262,666
Balance as at 31st March, 2018 2,425,181 2,425,181
Note-15 : Other Non-current liabilities
Barifraions As at 31st As at 31st 'As_ at 1st
' March, 2018 March, 2017 April, 2016
Unearned revenue on education services 5,732,896 = .
Total 5,732,896 - -
Note-16 : Current Financial Liabilities
[ T As at 31st As at 31st As at 1st
March, 2018 March, 2017 April, 2016
Borrowings
Unsecured
Loans repayable on demand
From Directors 50,000 100,000 100,000
From Holding Company 5,173,096 = = 1
Total 5,223,096 100,000 100,000
Note-17 : Trade Payables
. As at 31st As at 31st As at 1st
Farticulars March, 2018 | March, 2017 | April, 2016
Due To Micro, Small And Medium Enterprises - - -
Others
Trade Payables for Material 1,319,311 512,036 323,421
Trade Payabes for Services 3,918,499 773,436 553,407
Provision For Expenses 3,336,418 63,000 41,800
Total 8,574,228 1,348,472 918,628

Under Micro, Small and Medium Enterprises Development Act, 2006, certain disclosures are required to be
made relating to micro, small and medium enterprises. On the basis of the information and records
available with the management, there are no micro, small and medium enterprises, to whom the company .
owes dues (including interest on outstanding dues) which are outstanding as at balance sheet date.

For, ICE Gate Educational Institute PZCL
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Note-18 : Other Financial Liabilities

(Amount Rs.)

particulars As at 31st As at 31st As at 1st
March, 2018 March, 2017 April, 2016
Staff And Other Dues 1,095,480 806,405 592,904
Total 1,095,480 806,405 592,904
Note-19 : Current Tax Liabilities (Net)
R — As at 31st As at 31st As at 1st
March, 2018 March, 2017 April, 2016
|Provision for tax (net of advance tax) 51,150 740,491 -
Total 51,150 740,491 -
Note-20 : Other Current Liabilities
Paiticilais As at 31st As at 31st As at 1st
March, 2018 March, 2017 April, 2016
Statutory Dues 546,517 107,670 74,203
Unearned revenue on education services 34,637,362 - -
Total 35,183,879 107,670 74,203

For, ICE Gate Educational In
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Note-21 : Revenue From Operations

(Amount Rs.)

Particulars

For the Year
ended 31st
March, 2018

For the Year
ended 31st
March, 2017

Sale of products

- Sale of text book 11,795,934 6,858,221

Sale of services
- Education Service 52,963,527 30,169,691
Other operating revenues 380,550 3,611,486
Total 65,140,012 40,639,398

Note-22 : Other Income

Particulars

For the Year
ended 31st
March, 2018

For the Year
ended 31st
March, 2017

Interest Income

- fixed deposits 23,527 13,240
- Interest from others 11,659 -
Other Non-Operating Income
Discount income 85,274 17,591
Faculty service charges income 886,792 359,755
Total 1,007,253 390,586

Note-23 : Purchase of Stock In Trade

For the Year

For the Year

Particulars ended 31st ended 31st

March, 2018 March, 2017
Purchase of text books 8,083,967 4,399,922
Total 8,083,967 4,399,922

Note-24 : Change In Inventories Of Stock-in-Trade

Particulars

For the Year

For the Year

ended 31st ended 31st

March, 2018 March, 2017
Opening Stock of Traded Goods 903,691 439,959
Less Closing Stock of Traded Goods 3,035,445 903,691
Total (2,131,754) (463,732)

Note-25 : Employee Benefit Expenses

Particulars

For the Year

For the Year

ended 31st ended 31st
March, 2018 March, 2017
Salary and Bonus 5,069,141 2,843,617
Director Remuneration 1,336,665 725,000
Staff Welfare Expenses 163,028 121,600
Total 6,568,834 3,690,217 |

For, ICE Gate EqucationetinstitatePvt—ttd:
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Note-26 : Finance Cost

(Amount Rs.)

For the Year

For the Year

Particulars ended 31st ended 31st
March, 2018 March, 2017

Interest on Borrowings 192,329 *
Total 192,329 -

Note-27 : Other Expenses

For the Year

For the Year

Particulars ended 31st ended 31st
March, 2018 March, 2017
Advertisement & Marketing Expenses 1,252,778 611,421
Auditors Remuneration (refer not (i) below) 400,000 60,000
Bank Charges 2,845 3,044
Book Formating Expenses z 252,930
Commission Expenses 14,281 14,460
Courier Expenses 151,760 51,586
Electricity Expenses 65,697 28,313
Interest on late payment TDS 2,943 540
Faculty Service Charge Expenses 928,071 1,573,464
Legal and Professional Fees 182,973 143,173
Mobile and Telephone Expenses 48,473 35,581
Mocktest Expenses 103,750 137,908
Miscellaneous expenses 353,889 47,763
Municipal Tax 16,074 16,074
Printing & Stationary Expenses 2,477,007 259,126
Rent 1,077,000 391,000
Repair & Maintanance 78,680 :
Royalty Expenses = 1,251,041
Service Tax g 190,636
Software Maintenance 724,465 926,550
Traveling & Conveyance Expenses 1,253,099 517,458
Tution Expenses 43,699,052 23,932,122
Total 52,832,837 30,444,190
(i) Auditor remuneration
For the Year For the Year
Particulars ended 31st ended 31st

March, 2018

March, 2017

Payment to auditor (exclusive of taxes)

as auditor
- Statutory audit

400,000

60,000

Total

400,000

60,000




Note-28 : Tax Expenses

A. Tax expense recognised in the Statement of Profit and Loss

Particulars

For the Year
ended 31st
March, 2018

Current tax

For the Year
ended 31st
March, 2017

Current tax on profit for the year

81,609 933,640
Deferred tax
Attributable to-
Origination and reversal of tem porary
differences (refer note [0 66,378 (6,314)
[ Total 147,987 927,326

B. Reconciliation of effective tax rate

[ | For the Year | For the Year
Particulars ~ended 31st | ended 31st
March, 2018 | March, 2017
Profit before tax 410,653 2,899,000
Normal Tax Rate 25.75% 29.87%
Tax thereon at Normal Tax Rate 122,661 865,930
Effect of ;
Expenses Disallowed 49,786 18,199
Additional Allowances -136,779 -11,934
Other 112,319 55,131
Total Current Tax Expense 147,987 927,326

C. Deferred Tax

I'he movement in deferred tax assets and liabilities d

2016:

uring the year ended 31st March, 2018, 31st March, 2017 and 1st April,

=

Balance Sheet

| Statement of Profit and

" ~Loss

Particulars N

“As at 31st | As at 31st “Asa : 31st 31st

L March, 2018 | March, 2017 |April, 2016 March, 2018 | March, 2017
Deferred Tax (Assets)/Liabilites
Differénce between WDV of property, plant and
equipment as per books and income tax 128,875 2,998 9,312 125,877 (6,314)
Unused tax losses avaliable for offsetting
against future taxable income = - s - -
MAT credit entitlement (59,499) - - (59,499)
Total deferred tax expenses /(income) 66,378 (6,314)
[Net deferred tax (assets)/liabilities 69,376 2,998 9,312
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Note-29: There are no significant subsequent event that would require adjustments or disclosure in the
' financial statements as on the balance sheet date.

_ Note-30: Previous year’s compiled figures have been regrouped, reclassified and rearranged wherever

; necessary for proper presentation. Amounts and other disclosures for the preceding year are
included as an integral part of the current year financial statements and are to be read in
relation to the amounts and other disclosures relating to current year. Figures have been
rounded off to nearest of rupee in Lacs.

Note-31: Balances of Trade Payables & Receivables, Receivables/Payables from/to various
parties/authorities, Loans & advances are subject to confirmation .from the respective parties,
and necessary adjustments if any, will be made on its reconciliation.

Note-32: In the Opinion of the Board of Directors the aggregate value of current assets, loans and advances
on realization in ordinary course of business will not be less than the amount at which these are

stated in the Balance Sheet.

Note-33: Related party Disclosure. :-

A. Related parties with whom the company had transactions during the year

| Holding Company

L

. C L Educate Limited (w.e.f 31°' October, 2017)

Key Management Personnel

' Rohan Garg Director
| Lloyd Mohan Palikandy Director
“Manu Valothil Abraham Director
Vikas Govindbhai Chaudhari Director
Gautam Puri Director
Sudhir Bhargava Director
Himanshu Jain Director

 Relatives of Key Management Personnel

Sunil Kumar Garg Father of Rohan Garg
‘Rajrani Garg Mother of Rohan Garg
Gunjan Agarwal Spouse of Rohan Garg
. Govind Choudhari Father of Vikas Chaudhari

L

Entities on which one or more Key Managerial Personnel (“KMP”) have a significant influence/
control

Pheonix Academy

Pheonix Education

Lenith Learning Services Private Limited

Zeal Learning Services

‘B. Related party transactions with Holding Company and their closing balances:

Transaction Value

. l'""
LPartlculars _ 31 March, 2018 | 31 March, 2017
Interest Paid s £SET00N

i
|

lrUruws_ecQ red Loan Taken 50,00,000
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Particulars

Balance outstanding (Payable)

31 March, 2018

Outstanding Balance of borrowings

51,73,096

31 March, 2017

1

|

1 April, 2016 |
I

. Transactions with key management personnel and relatives of KMP and their closing balances:

Particulars 31 March, 2018 | 31 March, 2017 |
Director Remuneration
Rohan Garg 3,36,665 3,50,000
Lloyd Mohan Palikandy 6,00,000 3,75,000
Salary Expenses o
Sunil Kumar Garg 7,30,000
Rajrani Garg 1,80,000
Gunjan Agarwal 2,28,000 7
Govindbhai Chaudhari 4,50,000
Rent Expenses
Sunil Kumar Garg 8,75,000
Security Deposit Given ]
Sunil Kumar Garg 15,00,000
Unsecured Loan repaid ]
Rohan Garg 50,000 ]
Particulérs Balance outstanding (Payable)
- 31 March, 2018 | 31 March, 2017 1 April, 2016
Balance Outstanding (Payable) ]
Key Management Personnel )
Rohan Garg - 2,18,329 1,70,000
Lloyd Mohan Palikandy 44,848 1,67,961 1,20,000
Manu Valothil Abraham 50,000 50,000 1,70,000
Vikas Govindbhai Chaudhari - - 1,20,000
Relatives of Key Management Personnel
Govindbhai Chaudhari 3,48,800 - R

. Related party transactions with Enterprises over which KMPs and relatives of KMPs exercise significant

influence and their closing balances:

Particulars

31 March, 2018

31 March, 2017

Royalty Income .

Phoenix Academy - 4,67,092
Phoenix Education - 13,16,759
Zenith Learning Services Private Limited - 4,96,290
Tution Expenses

Phoenix Education S ™ 2,08,24,506 1,11,67,626
Zenith Learning Services Private Limited >/ N\ 1,13,00,166 | . 24,71,999
Zeal Learning Services 2 39,81,772 | [ = -
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Sale of Text Books

E?

Phoenix Academy = 3,050
Phoenix Education 17,86,532
' Zenith Learning Services Private Limited 11,20,580
i

eal Learning Services

11,87,098 |

( Partlculars
|

Baiance outstanding Receivable/(Payable)

31 March, 2018

31 March, 2017

1 April, 2016

utstanding Receivable/(Payable)

Phoenix Academy - (90,123) 2,96,549
Phoenix Education (2,36,101) 83241 227921
Zenith Le Learning Services Private Limited (11,84,235) (68,358) -2,94,562
Zeal Learning Services 1,60,130 3,72,791 2,79,196

Note- 34: Earnings per share

|

Bapteisis For the year ended on | For the year ended on
’ 31st March 2018 31st March 2017
Profit/Loss for the period attributable to Equity 2,62,666 19,71,674
Shareholders
’—No of Weighted Average Equity shares outstanding 10,000 10,000
during the year
. Nominal Value of Share 10 10
' Basic and Diluted Earnings per Share 26.27 197.17

Note- 35: Financial Instruments - Fair Values & Risk Management:

The Company does not have any outstanding dilutive potential equity shares.
and dilutive earning per share of the Company remain the same.

Accounting Classification & Fair Values:
The following table shows the carrying amounts and fair values of financial assets and financial

liabilities, including their levels in the fair value hierarchy:

Consequently, the basic

[ Carrying Amount Fair Value
31" March, Note Total .
2018 No. | FVTPL | FVOCI | Fair | Amortized Total |Level|Level|level | .
Cost 1 2 3
P Value
' Financial
!_Assets
L(Zurrent Assets
= 8 - | -] 9,08789| 908789
I Receivables
‘ Cash &
Cash 9 - 25,76,226 25,76,226
Equivalents
Loans 10 - - - 16,80,000 |  16,80,000
Other
Financial 11 - - - 32,89,760 32,89,760
Assets
. Total - - - 84,54,775 84,54,775 :
Financial e
_Liabilities
Non - Current 3
' Llablhtles /
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- Borrowings 15 57,32,896 57,32,896
Current .
Liabilities
- Borrowings | 16 52,23,096 52,23,096 .
. - 17 85,74,228 |  85,74,228

Payables e
- Other

Financial 18 10,95,480 10,95,480

Liabilities ) -
Total 2,06,25,700 | 2,06,25,700

Carrying Amount Fair Value -

31° March, Note Total .

2017 No. | FVTPL | Fvocl | Fair | Amortised | Lo 1 | Level|Level | Level | L

Cost 1 2 3
Value -

Financial Assets o
Current Assets B
- Trade 8 : i ) ) )

Receivables B
- Cash &

Cash 9 - 18,79,494 18,79,494

Equivalents _
- Loans 10 - - - - - -
Total 18,79,494 | 18,79,494 -
Financial
Liabilities
Non - Current
Liabilities B
- Borrowings | 15 - - - - - B i
Current
Liabilities
- Borrowings 16 - - - 1,00,000 1,00,000
- irode 17 : . | 13,48,472| 13,48,472

Payables
- Other o

Financial 18 - - - 8,06,405 8,06,405

Liabilities
Total 22,54,877 | 22,54,877 o
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| Carrying Amount Fair Value
S Note Total :
April 1%, 2016 No. | FVTPL | FvoCl | Fair Amortised Total Level | Level | Level Total-
Cost 1 2 3
Value -
| Financial Assets
Current Assets
1 g;sgiables 8 10,98,228 | 10,98,228
- Cash & .
Cash 9 - 2,05,362 2,05,362
Equivalents
- Loans 10 - - - -
' Total 13,03,590 | 13,03,590
rFinancia[
Liabilities
"Non - Current
Liabilities
| Borrowings 15 - - : - f
Current
 Liabilities
- Borrowings 16 - 1,00,000 1,00,000
- Trade
| Payables 17 9,18,628 9,18,628
f - Other
; Financial 18 - 5,92,904 5,92,904
. Liabilities
. Total 16,11,532 | 16,11,532

Measurement of Fair Values:

Valuation techniques and significant unobservable inputs:

Fair values are categorised into different levels in a fair value

valuation techniques as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities

hierarchy based on the inputs used in the

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)
Note: - 36: Financial Risk Management Objectives & Policies:

The Company's financial risk management is an integral part of how to plan and execute its business
strategies. The company's financial risk management policy is set by the Managing Board. The Company’s
~ principal financial liabilities, other than derivatives, comprise borrowings and trade & other payables. The
main purpose of these financial liabilities is to finance the Company’s operations and to support its
.operations. The Company’s principal financial assets include Investments, loans given, trade and other
receivables and cash & short-term deposits that derive directly from its operations. Risk assessment and
management of these policies and processes are reviewed regularly to reflect changes in market conditions
and the Company’s activities. RN

The company has exposure to the following risks arising from financial instruments: -
(i) Market Risk
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(a) Currency Risk

(b) Interest Rate Risk
i) Credit Risk and
iii) Liquidity Risk

isk Management Framework

he Company’s activities expose it to variety of financial risks, including market risk, credit risk and liquidity
'sk. The Company’s primary risk management is to minimize potential adverse effects of risk on its financial
erformance. The company’s risk management assessment policies and processes are established to identify
nd analyze the risk faced by the company, to set appropriate risk limits and controls, and to monitor such
sks and compliance with the same. Risk assessment and management of these policies and processes are
aviewed regularly to reflect changes in market conditions and the Company’s Activity. The Board of
irectors and Audit Committee are responsible for overseeing these policies and processes.

1 order to minimize any adverse effects on the financial performance of the company, derivative financial
istruments, such as foreign exchange forward contracts are entered to hedge certain foreign currency
xposures. Derivatives are used exclusively for hedging purposes and not as trading/speculative instruments.

) Market Risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may
result from a change in the price of a financial instrument. The value of a financial instrument
may change as a result of changes in the interest rates, foreign currency exchange rates,
equity prices, commodity prices and other market changes that affect market risk sensitive
instruments. Market risk is attributable to all market risk sensitive financial instruments
including investments and deposits, foreign currency receivables and payables. The objective
of market risk management is to manage and control market risk exposure within acceptable
parameters, while optimizing the returns.

(a) Currency Risk

The fluctuation in foreign currency exchange rates may have potential impact on the profit
and loss of the company, where any transactions has more than one currency or where
assets/liabilities are denominated in a currency other than the functional currency of the
entity.

Considering the present scenario there is no currency risk exist, as the company is operative
within the country and no foreign operations are carried out by the company.

(b) Interest Rate Risk

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. The company’s exposure to market risk
for changes in interest rates relates to borrowings from financial institutions. In order to
optimize the company's position with regards to the interest income and interest expenses and
to manage the interest rate risk, treasury performs a comprehensive corporate interest rate
risk management by balancing the proportion of fixed rate and floating rate financial
instruments in it total portfolio.

The company does not have interest rate linked financial instrument which is subject to
interest rate risk as defined in Ind AS 107, since neither the carrying amount nor the future
cash flow will fluctuate because of a change in market interest rates.

i) Credit Risk

A AL O™

Credit risk arises from the possibility that a customer or counter party may. \ﬁft')"f\be able to

settle their contractual obligations as agreed. To manage this, the..Company :periodically
assesses the financial reliability of customers, taking into account\f hé”fiﬁéhk}@b condition,

e
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current economic trends, and analysis of historical bad debts and ageing of accounts
receivable. Individual risk limits are set accordingly.

The Company considers the probability of default upon initial recognition of asset and whether
there has been a significant increase in credit risk on an ongoing basis throughout each
reporting period. To assess whether there is significant increase in credit risk the company
compares the risk of a default occurring and the asset at the reporting date with the risk of
default as the date of initial recognition. It considers reasonable and supportive forwarding-
looking information such as:
i. Actual or expected significant adverse changes in business.
il. Actual or expected significant changes in the operating results of the counterparty.
iii. Financial or economic conditions that are expected to cause a significant change to the
counterparty’s ability to mere its obligation.
iv. Significant increase in credit risk on other financial instruments of the same
counterparty.
v. Significant changes in the value of the collateral supporting the obligation or in the
quality of third-party guarantees or credit enhancements.

. Trade and Other Receivables: -

The Company’s exposure to credit risk is influenced mainly by the individual characteristics of
each customer. The demographics of the customer, including the default risk of the industry
has an influence on credit risk assessment. Credit risk is managed through credit approvals,
establishing credit limits and continuously monitoring the creditworthiness of customers to
which the Company grants credit terms in the normal course of business.

Summary of the Company’s exposure to credit risk by age of the outstanding from various
customers is as follows:

. As at 31* March, | As at 31% March, | As at 1st April,
r. Particulars 2018 2017 2016
Past due but not Impaired
Past due up to 6 Months 9,08,789 - 10,98,228
Past due more than 6 Months - - -
Total 9,08,789 - 10,98,228

The ageing analysis of these receivables (gross of provision) has been considered from the date
the invoice falls due.

Financial assets are written off when there is no reasonable expectation of recovery, such as a
debtor failing to engage in a repayment plan with the Company. The Company categorises a
loan or receivable for write off when a debtor fails to make contractual payments greater than
2 years past due. Where loans or receivables have been written off, the Company continues to
engage in enforcement activity to attempt to recover the receivable due. Where recoveries
are made, these are recognised in profit or loss.

Financial assets for which loss allowance is measured using 12 months Expected Credit
Losses (ECL).

As at 31* March

As at 31" March

As at 1™ April,

Particulars 2018 2017 2016
Non-Current Financial Assets - Loans Nil "~ Nil Nil
Current Financial Assets - Loans Nil Nil | Nil

Total Nil Nil }'AL0q Nil

No amount has been written off considering the ECL model as the a

resulted into any allowance amount.

bove angwly—s'\i;_i .had not
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I. Financial assets for which loss allowance is measured using 12 months Life Time Expected
Credit Losses (ECL)

No amount has been written off considering the ECL model as the above analysis had not
resulted into any new allowance amount.

. Provision for expected credit losses again "I" and "II" above:
The company has assets where the counter- parties have sufficient capacity to meet the
obligations and where the risk of default is very low. Hence based on historic default rates,
the Company believes that, no impairment allowance is necessary in respect of above
mentioned financial assets, except otherwise stated above.

iii) Liquidity Risk

iquidity Risk is defined as the risk that the company will not be able to settle or meet its obligations on time
r at reasonable price. The Company manages its liquidity risk by ensuring, as far as possible, that it will
lways have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
Athout incurring unacceptable losses or risk to the Company’s reputation. The company's treasury
epartment is responsible for liquidity, funding as well as settlement management. In addition, processes
nd policies related to such risks are overseen by senior management. Management monitors the company's
et liquidity position through rolling forecast on the basis of expected cash flows.

he Company has obtained fund and non-fund based working capital lines from various banks. The Company
lso constantly monitors various funding options available in the debt and capital markets with a view to
1aintaining financial flexibility.

xposure to Liquidity Risk
he table below provides details regarding the remaining contractual maturities of financial liabilities at the
2porting date based on contractual undiscounted payments.

. As at 31" March | As at 31" March | As at 1% April, |

ParGculays 2018 2017 2016 |

Trade Receivables 9,08,789 Nil 10,98,228 |
Total 9,08,789 Nil 10,98,228

As at 31 March, 2018 As at 31*" March, 2017 As at 1% April, 2016
: Less
Particulars Less than 1to5 Lessthan | 1to 5 1to5
1 Year Years Total 1 Year Years T t$:2r1 Years ol

on-Current Financial
iabilities

Borrowings 57,32,896 | 57,32,896
arrent Financial Liabilities

Borrowings 52,23,096 52,23,096 1,00,000 1,00,000 | 1,00,000 1,00,000

Trade Payables 85,74,228 85,74,228 13,48,472 13,48,472 | 9,18,628 9,18,628

Others 10,95,480 10,95,480 8,06,405 8,06,405 | 5,92,904 5,92,904

apital Management

he purposes of the Company’s capital management is to maximise shareholder value. It includes issued
apital and all other equity reserves. The company manages its capital structure and makes adjustments in
e light of changes in economic environment and the requirement of the financial covenants. The company
lonitors its Capital using gearing ratio, which is total debt divided by total capital plus debter—-

Gy,
=l o

\\.r_‘\

O\
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For the year For the year For the year
Particulars ended on ended on ended on

& 31* March 2018 | 31% March 2017 1* April, 2016
_Total borrowing 52,23,096 1,00,000 1,00,000
Less: cash and cash equivalents 25,76,226 18,79,494 2,05,362
“Adjusted net debt 26,46,871 (17,79,494) (1,05,362)
Total Equity 25,25,181 22,62,516 2,90,841
Gearing Ratio 1.05 Times (0.79) Times (0.36) Times

Note- 37: Transition to IND-AS
First Time Adoption of IND-AS:

The company has prepared its first Financial Statements in accordance with Ind AS for the year ended 31

March, 2018. For periods up to and including the year ended 31 March 2017, the Company prepared its

financial statements in accordance with Indian GAAP, including accounting standards notified under the

Cempanies (Accounting Standards) Rules, 2006 (as amended). The effective date for Company’s Ind AS
- Opening Balance Sheet is 1 April 2016 (the date of transition to Ind AS).

The accounting policies set out in Note 3 have been applied in preparing the financial statements for the
year ended March 31, 2018, the comparative information presented in these financial statements for the year
ended March 31, 2017 and in the preparation of an opening Ind AS Balance Sheet at April 01, 2016 (the
Company's date of transition). According to Ind AS 101, the first Ind AS Financial Statements must use
recognition and measurement principles that are based on standards and interpretations that are effective at
March 31, 2018, the date of first-time preparation of Financial Statements according to Ind AS. These

- accounting principles and measurement principles must be applied retrospectively to the date of transition to
Ind AS and for all periods presented within the first Ind AS Financial Statements.

Any resulting differences between carrying amounts of assets and liabilities according to Ind AS 101 as of
April 01, 2016 compared with those presented in the Indian GAAP Balance Sheet as of March 31, 2016, were
recognized in equity under retained earnings within the Ind AS Balance Sheet.

An explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial
position, financial performance and cash flows is set out in the following notes and reconciliations. On
transition, we did not revise estimates previously made under IGAAP except where required by Ind AS.

|. Exemptions and exceptions availed:

Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the
transition from Indian GAAP to Ind AS.

A. Deemed cost:
Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property,
plant and equipment as recognised in the financial statements as at the date of transition to Ind AS,
measured as per the Indian GAAP and use that as its deemed cost as at the date of transition after making
necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible
assets covered by Ind AS 38 Intangible Assets.

- Accordingly, the Company has elected to measure all of its property, plant and equ1pment and intangible
assets at their Indian GAAP carrying values.
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B. Estimates
An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with Indian GAAP [after adjustments to reflect any
difference in accounting policies], unless there is objective evidence that those estimates were in error.
Ind AS estimates as at April 1, 2016 are consistent with the estimates as at the same date made in
conformity with Indian GAAP. The Company made estimates for following items in accordance with Ind AS
at the date of transition as these were not required under Indian GAAP:

i Impairment of financial assets based on expected credit loss model.

C. Classification and measurement of financial assets:
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of
the facts and circumstances that exist at the date of transition to Ind AS.

D. De-recognition of financial assets and liabilities:
Ind AS 101 requires a first-time adopter to apply the de-recognition provisions of Ind AS 109 prospectively
for transactions occurring on or after the date of transition to Ind AS. However, Ind AS 101 allows a first-
time adopter to apply the de-recognition requirements in Ind AS 109 retrospectively from a date of the
entity’s choosing, provided that the information needed to apply Ind AS 109 to financial assets and
financial liabilities derecognised as a result of past transactions was obtained at the time of initially
accounting for those transactions.
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Reconciliation of Financial Statements as per IND-AS & GAAP:

"'_‘Reconciliation of Equity as at 31°* March 2017

- Particulars ':f:e Indian GAAP* | Adjustment IND-AS
- Assets
- Non-Current Assets
A Property, Plant & Equipment 47,839 - 47,839
B. Non-current Tax Assets (Net) 1,23,230 1,23,230
Current Assets :
A. Inventories 9,03,691 9,03,691
B. Financial Assets
i. Cash & Cash Equivalents 18,79,494 - 18,79,494
G Other Current Assets 24,14,296 - 24,14,296
o Total Assets 53,68,551 53,68,551
Equity & Liabilities
Equity
A. Equity Share Capital 1,00,000 - 1,00,000
B. Other Equity 21,62,516 - 21,62,516
~Liabilities
 Non-Current Liabilities
~_A. Deferred Tax Liabilities (Net) 2,998 2,998
Current Liabilities
A. Financial Liabilities
i. Borrowings 1,00,000 - 1,00,000
ii. Trade Payables 13,48,472 - 13,48,472
~ . Other Financial Liabilities 8,06,405 8,06,405
B. Current Tax Liabilities (Net) 7,40,491 7,40,491
C. Other Current Liabilities 1,07,670 1,07,670
Total Liabilities 53,68,551 53,68,551

“The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purpose to this note.
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‘econciliation of Profit for the Financial Year Ended on 31* March 2017:

Particulars NNo;:e Indian GAAP | Adjustment IND-AS
Income
Revenue from Operation 4,06,39,398 4,06,39,398
Other Income 3,90,586 3,90,586
Total Revenue 4,10,29,984 -| 4,10,29,984
Expenses
Purchases of Stock-in-trade 43,99,922 43,99,922
Changes in Inventories of Stock-in-trade (4,63,732) (4,63,732)
Employee Benefit Expenses 36,90,217 - 36,90,217
Depreciation & Amortization Expenses 60,387 60,387
Other Expenses 3,04,44,190 3,04,44,190 |
Total Expenses 3,81,30,983 -1 3,81,30,983 |
Profit/(Loss) Before Tax 28,99,000 - 28,99,000
Tax Expenses:
Current Tax 9,33,640 9,33,640
Deferred Tax Liability/ (Assets) (6,314) (6,314)
Profit/(Loss) for the Period 19,71,674 - 19,71,674
Other Comprehensive Income/(Expenses) to be
classified to P&L in subsequent period
Total Comprehensive Income 19,71,674 - 19,71,674

*The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the

purpose to this note.
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~ Reconciliation of Equity as at 1™ April 2016

a__

Particulars “:f:e Indian GAAP* | Adjustment IND-AS
}-_Asse-t‘g_ '
" Non-Current Assets
: A. Property, Plant & Equipment 82,226 82,226
B. Non-current Tax Assets (Net) 1,23,230 1,23,230
| Current Assets .
LA Inventories 4,39,959 - 4,39,959
. B. _ Financial Assets |
L i. Trade Receivables 10,98,228 10,98,228
! 1. Cash & Cash Equivalents 2,05,362 2,05,362
N Other Current Assets 36,884 36,884
- Total 19,85,888 19,85,888
_Equity & Liabilities
_ Equity
~A. Equity Share Capital 1,00,000 - 1,00,000
B, Other Equity 1,90,841 - 1,90,841
_Liabilities
~Non-Current Liabilities
LA Deferred Tax Liabilities (Net) 9,312 - 9,312
. Current Liabilities
- A Financial Liabilities
1. Borrowings 1,00,000 - 1,00,000
~_11. Trade Payables 9,18,628 - 9,18,628
» iii. Other Financial Liabilities 5,92,904 = 5,92,904 :
! B. Other Current Liabilities 74,203 - 74,203
Total 19,85,888 19,85,888

“The previous GAAP figures have been reclassified to conform to

purpose to this note.
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Assessee Name: ICE GATE EDUCATIONAL INSTITUTEPRIVATE LIMITED
) Address : 204,SUNRISE SHOPPING MALL, NR
. SWAMINARAYAN MANDIR,MANSI TOWER
. CHAR RASTA, VASTRAPUR,
N AHMEDABAD - 380015
Mobile Number: 9537355444
E-mail : audit@suranamaloo.com
PAN : AADCIB954K
Incorp. Date : 12/08/2015
Assessment Year : 2018—19 Residential Status : Resident
Previous Year : D1—0412017 To 31-03-2018 Due Date of Return : 30/09/2018
Ward/Circle/Range: WARD 1(2) (2) AHMEDBAD (GUJ W 102 2)
Status : 13 » Domestic Co. - Public not Interested
Business Nature : Services -
Accounting Method: Mercantile
Bank A/c Details: Current A/c¥ 006405500534 Bank: ICICI BANK IFSC: ICIC0000064
Current A/c# 225005000008 Bank: ICICI BANK _ IFSC: ICIC0002250
Current A/c# 138805000347 Bank: ICICI BANK _ IFSC: ICICQ001388
Current A/c# 665205600595 ~ Bank: ICICI BANK IFSC: ICIC0006652
Current A/c# 179005000889 ~ Bank: ICICI BANK IFSC: ICICO0001790
Current A/c# 215205001170 Bank: ICICI BANK _ IFSC: ICIC0002152
Current A/c# 008505003651 Bank: ICICI BANK _ IFSC: ICIC0000085
Current A/c# 624805014278  Bank: ICICI BANK IFSC: ICIC0006248
Current A/c# 006405006257 Bank: ICICI BANK IFSC: ICIC0000064
[PHONE/D1234] Page: 1
Rs Rs Rs
COMPUTATION OF INCOME
PROFIT & GAINS OF BUSINESS or PROFESSION
- Profit before tax as per P & L account
(item 45 of P & L a/c) 410653
Add: Disallowables/Additions
Depreciation treated separately 190400
Interest on late payment of TDS 2943
—————— 193343
Less: Deductions/Expenses claimed
Depreciation as per Statement (=):531181
————— 72815
SUMMARY OF TOTAL INCOME
Profits & Gains of Business or Profession
Own Business or Profession 72815
GROSS TOTAL INCOME 72815
ROUNDED OFF 72820
BOOK PROFIT and MAT u/s 115JB
Book Profit as per Companies Act, 1956 262666
Add: Statutory Additions )
. Deferred Tax Provision 1 66378
Income Tax Provision 1 81609
—————— 147987

BOOK PROFIT u/s 1i59B e 410653




ICE GATE EDUCATIONAL INSTITUTEPRIVATE LIMITED (A.Y.2018-19)
Rs. Rs.
MINIMUM ALTERNATE TAX u/s 115JB
18.50% of BOOK PROFIT 75971
Add: Education Cess..... R 2.00% 1.519
Secondary & Higher Edu.Cess.... @ 1.00% 760
CALCULATION OF TAX
Tax on Total Income 18205
Add: Education Cess.... @ 2.00% 364
Secondary & Higher Edu.Cess.... @ 1.00% 184
18751
Minimum Alternate Tax Payable u/s 115-JB 78250
Less: Tax Deducted/Collected at Source From
Interest 2309
Professional Services 28150
————— (-)30459
Add: Interest u/s 234-B .
On 47700 For 2 mnths @1.00% 954
Interest u/s 234-C
For Shortfall in 1lst Inst. 213
For Shortfall in 2nd Inst. 645
For Shortfall in 3rd Inst. 1074
For Shortfall in 4th Inst. 477 2409
-———- 3363
Net Tax Payable
ROUNDED OFF
LIST OF DOCUMENTS ATTACHED
(a) Self Assessment challan receipt 1
DEPRECIATION CHART
Under Head Profit & Gains of Business or Profession (1)
BLOCK OF ASSSTS  Depreciation WrittenDown Rdditions during year Total Depreciation WrittenDown

Rate (¥) Value As on -----=--=------mmmmooos Value
(01-04-2017 Before Sept After Sept

Amount Value As On
31-03-2018

COMPUTER AND IT'S PERIPHE 40.00 38136 3200 212954 254290
INTANGIBLE ASSETS 25.00 NIL NIL 3291369 3291369
PLANT AND MACHINERY 15.00 NIL 35156 352460 387616
FURNITURE AND FITTINGS 10.00 NIL NIL 338740 338740
ELECTICAL INSTALLATION  10.00 NIL NIL 23979 239794

59125 195165
411421 2879948
31708 355908
16937 321803
11990 227804




¢ 1c1C1 Bank

- Challan No./ITNS Tax Applicable Assessment Year
280 (0020) INCOME TAX ON COMPANIES (CORPORATION TAX) v 2018-19
& (0021) INCOME TAX OTHER THAN COMPANIES
» PAN: AADCIB954K

Full Name : ICE XXXX EDUCATIONAL INSTITUTE PRIVATE LIMITED

Complete Address with City & State : 204, SUNRISE SHOPPING MALL, NR.MANSI CIRCLE, VASTRAPUR,
AHMEDABAD, GUJARAT, 380015

Tel. No. :
Type of Payment :
(100) Advance Tax (102) Surtax
(300) Self Assessment Tax v (106) Profits of Domestic Companies

(400) Tax on Regular Assessment
(107) Tax on Distributed Income to Unit Holders

(800) TDS on Sale of Property

Details of Payment FOR USE IN RECEIVING BANK
Amount (in Rs. only) Debit to A/c / Cheque credited on
Income Tax 51150 31-05-2018(DD-MM-YYYY)
Surcha_rge 0 Payment Status : Successful
Education Coss 0 Bank Reference No.: 19241899
Interest 0
Penalty Code SPACE FOR BANK SEAL
Penalty 0 ICICI Bank
Others 0 Uttam Nagar, New Delhi
Total 51150 CIN
Total (in words) Rupees Fifty One BSR Code 6390340
Thousand One Hundred
Fifty and Paise Zero Only. _| Tender Date e
Crores | Lakhs | Thousands | Hundreds | Tens | Units Challan Serial No. G213
- Zero  |Zero |FiftyOne |One Five |Zero || Rs. 51150
: Debit to Alc 006405500534 Tax payer remarks. : FY17-18TAX
" Date 31-05-2018
Drawn on Internet Banking Payment
through ICICI Bank
Taxpayers Counterfoil Payment Status :  Successful
PAN: AADCI8954K Bank Reference 19241899
Received From : ICE XXXX EDUCATIONAL No.:
INSTITUTE PRIVATE LIMITED
Paid in Cash / Debit to Alc / 006405500534 SPACE FOR BANK SEAL
Cheque No: ICICI Bank
ForRs.: 51130 Uttam Nagar, New Delhi
Rs (in words) : Rupees Fifty One Thousand One CIN
Hundred Fifty and Paise Zero
Only. BSR Code 6390340
Drawn on: Internet Banking Payment through | Tender Date 310518
ICICI Bank
Challan Serial No. 01213
On Account of : (0020)Companies Tax
Type of Payment (300)Self Assessment Tax Rs. 21130
For the Assessment Year : 2018-19
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