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chartered Accountants

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter
ended September 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To The Board of Directors

CL Educate Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of CL Educate Limited ('the Holding Company') and its subsidiaries (the Holding Company and
its subsidiaries together referred to as 'the Group') and its associates for the quarter ended
September 30, 2018 {"the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Holding Company's Management and
approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" as prescribed under Section 133 of Companies Act, 2013 ("the Act") read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. We believe that the review procedures performed by us and the information and explanation
provided by the Management as referred to In paragraph 7, Is sufficient and appropriate to
provide a basis for our reporting on the Statement.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw attention to Note 7 of the Statements wherein the Management has explained the
reasons for considering certain old vocational outstanding receivables as recoverable. Our
opinion is not modified in respect of this matter.
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7. We did not review the financial results of 4 subsidiaries included in the Statement, whose
financial results reflects Total Assets of Rs 1415.36 Lacs, Total revenue of Rs. 645.80 lacs and
total profit after tax of Rs. 66.59 Lacs for the quarter ended September 30, 2018, as
considered in the Statement. The Statement also includes Group's share of profit after tax of
Rs. 7.49 Lacs for the quarter ended September 30, 2018, as considered in the Statement, in
respect of 2 associates, whose financial results have not been reviewed by us. These financial
results are not reviewed by their auditors and have been furnished to us by the Management
and our reporting on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates, is based solely on such un-reviewed
financial results. According to the information and explanations given to us by the
Management, these financial results are not material to the Group including its associates.

Our report is not modified in respect of this matter.

For Haribhakti 6 Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Raj Kumarfligarwal
Partner

Membership No.: 074715

Place: New Delhi

Date: November 2, 2018

NEWDELHI



CL Educate Limited

CIN No;- L74899DL199aPLC078481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohen Cooperative Industrial Area,
Main Uathura Road, Delhi 110044

STATEMENT OF CONSOLIDATED ASSETS AND LIABIUTES AS AT SEPTEMBER 30. 201B

(Rs. In Lacs)

Particulars September30, 20ia March 31,2018

Unaudited Audited

A ASSETS

1 ASSFTS

Non-current assets

Prooertv. olant and «niiinmBni 4,621.63 4,719.76

Canital vunrk-tvnmfirfts^ 31.56 63.13

Investment oroDsrtv 107.74 108.78

<^odwiB 3.345.05 3,345.05

Other intanoiBle assets 2.062.44 2.068.64

IntannihIe assWs under fievelnoment 234.46 135.24

Investments In assortaie^i acmuntnd ustno emiKv mathod S,200.0Q 5,053.00

PInanrial asssls

investments 3.581.36 -

ni^ Loans 290.24 282.63

fill Other financlaj assail 1,132.37 1,474.15

Deferred tax assels fneh 1,272.05 1,565,28

Non current tax aR^^ls /nett 2,334.39 2,354.56

Other non-curiBnt assets 364.23 145.52

Total non-current assets 24.578J7 21,305.94

2 Current assets

Inventories 880.74 799-87

FiiancMl asselR

(il Trade recelvahlfts 11.351.63 11,434.66

in flaah arrt pawh oniiK/alanta 802.50 1,365.60

<91^ a^k balances other than cash and cash eaulvalsnts 1 3ft4ft7 3,057.75

ilv) Loans ?n4n Rfl 2,009.44

rv\ fllhnr financial assets a74sin 1.813.10

Other cuirent assets 3 86940 2,593.06

Total Current Asset* 24.075.12 23.129.68

Assets dassJfied as held for sale ?9J?94 2.923.24

TOTAL ASSETS 51 S7B ia 47,358.76

B FOiirrYatJABiLrriES

1 Eouitv

Eauitv share caDltai 1 41flS7 1 41fl.'i7

fMhar tKiiiltu ai fw?.a9 30 fl??fi1

Total Eauitv 33,068.98 32.339.18

2 Non controllino Interest 28.31 12.40

3 Non<urrenl Ilabllltles

Financial Eablltles

'nBorrowinas 408.51 521.32

Provisions 439.30 442.33

DfifanDri la* liabilities 'n6t\ 73.07 72.34

Other non-flirrent Dahililies 578.74 316.65

Total Non Ciirrant 1 lahllltleii 1.529.62 1.352.64

4 CuirentllablBtles

Ftiandal liatAHpa

(11 Rnimwinna 4.741.66 4.236.79

(HI Trade oavabies 5.562.81 4.641.35

ns^ othemnanrial UanittlM 2.0M.S1 1,792.07

nihar ninwif KflhWnas aRflSfll 2.30S.22

Pnwlflinns 272S 33.34

Cunwit tar OahliniRa (nei\ 357.40 645-27

Total Current t UbillNaiR 16.949.S4 13,554.54

LiaUllties associated with assets held for sale - .

TOTAL. l.lABU.rrES? S1.576.43 47468.76
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PQ*the <iuartef emlrt

(fti.lii Iks, CTcept pgr d<U^
For year ended

Accrue

(<) Rgvwe From opef>llor»

lb) Other Incc^ne
TotaMhwme fhlt)

<a| Cog oi mateflil consumed

<b) Pufcft>*« o( Stocl(*fn*Tr9de

ic) Changes in Viventories el r»hh«d Stoek'ln 'Tnde and work-

In^ofreu

{d) Employee bef>gftts etperae

(e| Finance cofft

jf) Depfedation M woftlatten e>yewc

(gl franthHee eilpcnMS

(h) Other gn)e«'$es

Total eKpetiiw
Proffi befare ameptfqnal fcem» and tax CHV)

Egeptfanel Items

ProfHbtfoftaxiV'VI)
j^e of profit of equKy accounted htvertew

Pfofk before tax

Tax expente;

ta) CuTent tax

tb) Current ttx ppen« reUttni to prlof yean

to DtfcfTed tax
Fraflt fram eB«itlmiltinpe»MlBn»<8r B<eperiod (VI-VI

ProfH from ghcortlnued opcfaHans
Tax wpgrsw of tfhcontlnued cpefacioic

Profit frow Phcontkiutd op>rithirg (iflT tax) IX'XI)
NX Prcflt (m an pMlad )«.XI)

Profii rmm amtlniiliii operaUoos toe th. p.rlMl altrfeubMe to

le) of the Company

|bj Won-contfplllfiB Intefwt

CrofH from discontinued optrMlons for the period UtrMiMe to

la) Owners qf the Ciim;tgny

lb) Non-contfoUIng Intgretf

Otter Comprehenilve Income

* It) Items that will not be rnlastflEd to pnifttorlog

1*1) Incone tu relating tc Items that wlUnot be recUstlffed to pron or
loss

b. <l) Items that will berectaglffed taproflt or loss

|fl) IrKome tB>relating to Rors that wlUbe reclasslfletf to profit cr Ion

Total Cemprehenstve Incotnt for the period IComisrfslnft^oflt and
Other compr*hcni1v» feKome for the pvrM) OOI^XVI)

Faid'up Squlty Share Capttal ffa&g vaiue of Rs. to each|

Earnings per e^tty share rfor corttlnulng eperatfon). exdudlnf
Other Comprohensfva income

ta) Ba&ic

^b) Oilvited
Eamlngt per epulty share (for dtecontfraied opTaWoft):

(a) tele

lb) ailjte<i

Earnlnfi per esulty shere (Tool) feickidlnt Other Cenprahemtve
ktMcne

l«) bXc

lt>) OHutwl

Stptwubw )0,
20ia

UoMdRed

2171

1W.16

242.00
2,0S2.C

306.56

107,70

(SO.M

12.31

lO.in

(1.M)

1,416.57

0.76

S.Sl

Jim* 30, 2011

6.713.8

279.60

4.37

»S,5»)

l,tfl7.72

109.90

22S.S4

l,m.3?

4S«.»

14.47

3.SS

n.j3)

ra,»7)

f.-.
V 'i •
^ }7>\ <-u-.

1,<16.S7

3.46

SAptembOT 30.

2017

7,154.57

5A9.S0

16179

1,6^3.12

212.37

1.S73.69

1C.23

4«5.»4

m.471

(I'JT)

•«.20

7.M

(2.U)

f7.7»)

t.<16.33

(imt)
W-flt)

.1.37

JJ7

S»t*nib«r 90»

20tl

Unaudil^d

U.901.57

607.U

671.72

30. fS

IW.09)

4i7M

3,903-39

1,630.32

I51.M)
1.121.4S

148.SO

1S.H

1S2.17

1t,«7

(5. JO)

tl.91)

K416.S7

7.12

$.97

Septtfiibi 30.
2017

UntuAWS

14,4S3.52

415.97

1,006.38

I5.S4)

93.N

U.SI

(5.0»|

1,416.33

S.S7

March 31, ZOia

6,109.56

643.9ft

846.U

6,121.53

-tilSSl

149.H

40.}7

|1XH!

4.27

1,416.57

4.1«

4.17
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CL Educate Limited

CIN No:- L74899DL1996PLC078481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooperative Industrial Area,
Main Mathura Road, Delhi 110044

Notes to the Unaudited Consolidated Financial Results ("financial results") for the

quarter ended September 30, 2018

1. The above financial results have been reviewed and recommended by the Audit Committee and

approved by the Board at it's meeting held on November 2,2018.

2. The financial results for the quarter ended September 30, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies, to the extent applicable.

3. During the year ended March 31, 2017, pursuant to Initial Public Offering ("IPO"), 2,180,119

equity shares of Rs. 10 each Vi^ere allotted to public at a premium of Rs.492 per share along with

offer for sale of 2,579,881 equity shares by the selling shareholders. The shares were listed at

BSE and NSE on March 31, 2017. Details of the utilisation of net IPO proceeds till September 30,

2018 is as under:

Objects Amount as per

prospectus

(Rs. in lacs)

Utilised till

September 30,2018

(Rs. in lacs)

Repayment of loan taken by Career Launcher

Infrastructure Private Limited (a stepdown
subsidiary) from HDFC Limited

1,860.40 1,860.40

Meeting the working capital requirements of CL

Educate and its subsidiaries namely Kestone

Integrated Marketing Services Private Limited and
GK Publications Private Limited

5,250.00 5250.00

Funding acquisitions and other strategic initiatives ; 2,000.00
1

1,835.11

General corporate purposes *1,010.25
1

1,010.25

Total 10,120.65 9,955.76

* Post finallzation of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic
initiatives is as below :



Utilisation of Acquisition Proceeds

Name of Companies Rs. in Lakh

Accendere Knowledge Management Services Private Limitec 661.50

ICE Gate Educational Institute Private Limited 623.61

Indiacan Education Private Limited 150.00

Three Sixty One Degree Minds Consulting Private Limited (361 DM) 400.00

Total 1835.11

4. In accordance with the Ind AS-108 "Operating Segments" and based on "Management
Evaluation", the Chief Operating Decision Maker evaluates the Company's performance and
allocates resources based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along these business segments. The
accounting principles used in preparing financial statements are consistently applied to record
revenue & expenditure in individual segments. The reportable segments represent (i) Consumer
business comprising of Consumer Test Prep & Consumer Publishing (ii) Enterprise business
comprising of Enterprise Corporate & Enterprise Institutional and (iii) Others which comprises
primarily the discontinued K-12 and scaled down vocational training businesses.

5. The basic and diluted earnings per share have been calculated in accordance with the Ind AS-33
"Earnings Per Share",

6. (a) In March 2017, the Group had entered into a Business Transfer Agreement with l-Take Care
Private Limited for sale of its K-12 infrastructure services business carried on by its step down
subsidiary Career Launcher Infrastructure Private Limited on slump sale basis. The proposed sale

of business is consistent with group's long term strategy to discontinue the K-12 business. The
operations of K-12 business, is being disclosed as discontinued operations.

(b) Pursuant to the Business Transfer Agreement dated March 18, 2017 and its amendment
dated July 18, 2017 with B&S Strategy Service Private Limited (B&S), effective July 01, 2017, the
business of running and operating pre-schools and providing school management services
carried on by the Company's subsidiary Career Launcher Education Infrastructure & Services

Limited was sold on slump sale basis for a total consideration of Rs. 4650.00 lacs of which Rs.

200.00 lacs was paid in cash, Rs. 4050.00 lacs by way of share swap and balance Rs. 400.00 lacs
was to be received as cash by March 31, 2018 which is receivable as of date.

7. The company has in the past undertaken various Central and State Government / Agencies,

projects in the education / skill development sector. Most of these projects are complete,

however the dues from the concerned department / agency has not been realized mainly on

account of delays and long process. The details of such vocational trade receivables which are

outstanding for a considerable period of time are given below. In the opinion of the

management it has made the necessary provision/ taken write off, wherever required and net

balances, are fully recoverable. The details are as under.



Nature of balance

Total Amount

outstanding as on

September 30,

2018

(Rs. in lacs)

Amount outstanding

for more than 3 years

(Out of total

outstanding)

(Rs. in lacs)

Expected Credit Loss

(ECL)/Provision in

books of accounts on

the amount

outstanding as on

September 30, 2018

(Rs. in lacs)

Vocational Trade

Receivables

4,106.44 1,340.18 1040.31

8. The Board at its meeting held on August 7, 2018 had approved an interim dividend of Re. 1 per
equity share and same has been paid by company.

9. Figures for the previous period have been regrouped/ reclassified wherever necessary to
conform to the current period's classification.

Place: New Delhi

Date: November 2. 2018

By the order of the Board

Nikhit Mahajan \o
Executive Director and Group

Business



Segment Bevenue

Consuiner Teit

Conujfrgr Pubtnhtng

EnterprtieCofparate
Enterprise instltulional

0(hert

Inter^se^ment

Tetal

Segment fteiult • Continuing
Consurrer TeU Prep

Conumer PuCJIthing

Entefpri&e Corporate

Enterprise tnsTitutional
Others

Inter-segment
Tgtil Continuing

Lcss' Jnaltocated evpenset

Operating profit

Aji^ Ot/>»f Incoffie
Less Finance coit

Projlt before t** _ _
Incometa«es
Net prcftt from continuing operations

CL Edue»t« LimtWd
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UHAUHTCOCONSOUDATtD FiNAMOAL RESULTS FORTHE HALF Y£AR ENDEO SgPTlMUR M.20ia
CONSOLIDATED SE6UEKT REVENUE, RESULT, ASSETS AND LiABiima

For the quener ended For the half yeai*ended

Unaudited

September 3fi,20ia

5,307.41

1,277.12

_^m.7i
62£.I6

11,060.661

10,187.75

842.63

28^38"
171.46

188.96

";369.95{
102,77

1,296. as

246.74

193.16

940.72

277. S7

JurwU,»1&

1,03^
2 mas

5.33

{87^.96]

8,713.82

226 24

64.90

14.77

f^_,071
n2,69i

1,017.44

579.18

»9.61

109 90

687.97

228.67

Segtember 30,2017

4,036,14'

1.406.21'

2,333.M

529^^
"^.7^

(1,214.36}

7,1M.S8

159.60'

246. U

120,63

JJL5L
j129.76}

499.0$

375.52

123.53

619,42^
102.81

640.14

174.30

46&.B4

Unaudited Unaudited

Septeirber 30, 2018 September 30, 2017

10,W4,t6

2.d11.S4

1,123.09

u'.u
(1,936.62i

18.»01.57

1,751.92

50^2
236.36

203.73

j^5,02{
8a 08

2,313.69

1,32S.40

mo^
i, 628.69

1,12Y4S

e,425.38

r,«i92
4,749.03

675.43

123,72

(1,<a5.»5t

14,453.53

H9.05

JM.W
200.75

113.04

(_241.14)

-IF'iH
' 1,442.63

966.21

274.01

1,012.09

319.84

Profit/fLoss) from Discontinued aperstiont (Net of t^yefj (8.20)

Het profit fncludlftg Diacentinued opertttens

Other Co^1(re^enslve Jnconw

Total Co^rehentlve Income

S(^^^_t Atseti _
Consumer Test Prep

Consumer PublUhing

interprtse Corgcfite

Enterprise Institutional

Others

Unallocated

lnter*se^ment

&&«ets held for &al«

Segment Liabitine«

Conmmer Test Prep

Consumer Publishing
&ilerprtse Corporate

Enterprise Instlrutional

oihea
Unallocated

in(ef*segment

Liability '"Wlj^ed with a«ets heldfor tale
Total

^Oacc^

9,904.10

9,425.69

10,493.^
3,138187

11,026.79

12i8n.62
"(7,iS4.M')
2,^,92

5{,576.43

3,851.26

5,191.39

6,850.91
2,%*. 68
5.668'95
5,977.49

(10,425.32)

18,479.16

10,329.54

9,476.15

8,471.78

2.«1.26

11,104,70

11.894.08

{7,^9,51;
2,923.29

49,301.31

5,630.44

4,934.20

4,929.40

1,657.27

5,i36.11
5,233.17

(11,121.40)

'i4,W,T9

7,814.12

6,029,40

777.t3~
10,62_2.41^
17^53{.84*'
(V 1*5.4^

45,919.28"

4,^7.^
3^418.82

829.27

4,033. U

7,150,01

{9,171,2^

9,904,10

9,42S.69

10,493,62

3,138,87

11,026,19

11,B19.62
(7'l54.5a>
2,922.92

SI.576 43

3,851.26

5^191,39
6,85o!*9T
1,364.68

^Ma.95
5,977,49

(10,425^52)

18,479*16

\859.61
7,814.12

6,029.60

777.13

10,622,41

17,V3'iri4
(6,7l5.40f

4S.919,25

5,301.64

4,237.40*
3,418,82

829.27

4,C03.il
7,150.01

(9,171.28)

15,768.97

In tog)

Audited

h*rcH 31,2018

15,826.62

4,382.47

I0,m.43
1,767J3^

13.09

13,296.97)
28,888.97

1,862.15

686.68

* 331.41
229.94

(1,112.95)

301~61
2,298.84

1,298.03

642.98

790.61

4M.2i

9,382.U

8,914.33

7,513.M

2^831!"^
12,270.g

10,909.34

(7,386.13)

2,923.24

47.358".76

_ 433.09

'4,S88,»9
4^5,15

V586.63
5,350.15

(10,5^.05)

15,007.18


