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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of CL Educate Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of CL Educate Limited (‘the Company’) for the quarter ended 30 June 2025, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.
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Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

N @WJA/WLQ

Neeraj Goel

Partner

Membership No. 099514
UDIN - 25099514BMJKGZ2814

Place: New Delhi
Date: 7 August 2025
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CL Educate Limited
CIN No:- L74899DL1996PLC425162
Registered and Corporate Office: A-45, First Floor, Mohan Co-operative Industrial Estate, New Delhi -110044

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025
(Rs. in lacs, except per share data)

For the quarter ended For the year ended |
Particulars June 30,2025 March 31, 2025 June 30,2024 March 31, 2025
Unaudited (Rgf::w;:ds) Unaudited Audited
Income
I |Revenue from operations 7,700.97 6,077.80 8,415.65 28,902.22
II |Other income 837.14 550,44 171.53 1,091.85
III [Total income (I+II) 8,338.11 6,628.24 8,591.18 29,994.07
IV |Expenses
(a) Purchases of stock-in-trade 494,73 300.47 638.19 1,894.78
{b) Changes in inventories of stock-in-trade 33.27 (64.75) (75.98) (248.62)
(c) Employee benefits expenses 1,430.84 1,361.97 1,240.78 5,266.71
(d) Finance casts 1,228.83 568.20 66.40 779.73
(e) Depreciation and amortization expenses 347.36 307.28 33937 1,335.94
(f) Service delivery expenses 3,988.04 3,196.48 4,559.95 15,583.59
(g) Sales and marketing expenses 521.86 570.52 693.59 2,010.08
(h) Other expenses 714,62 1,047.44 593.27 3,358.43
Total expenses (IV) B,759.55 7,287.61 8,055.57 29,980.64
V |(Loss)/Profit before exceptional items and tax (III-IV) (421.44) (659.37) 535.61 13.43
VI |Exceptional items = (419.21) - (419.21)
VII |(Loss)/Profit before tax (V+VI) (421.44) (1,078.58) 535.61 (405.78)
VIII | Tax expense 33.16 (254.65) 142.92 4,00
(Loss)/Profit for the period/year (VII-VIII) (454.60) (823.93) 392.69 (409.78)
X |Loss for the year (Discontinued operations) (Refer note 6) (97.28) {607.52) (120.55) (910.29)
Other comprehensive income
(i) Items that will not be reclassified to prefit or loss 536 69.89 1.71 74.76
(ii) Income tax relating to items that will not be reclassified to profit or loss (1.49) (19.52) (0.45) (20.80)
XII |Total comprehensive (loss)/income for the period/year (IX+X+XI) (548.01) (1,381.08) 273.40 (1,266.11)
XIII | Paid-up equity share capital (face value of Rs. 5 each) 2,704.92 2,704.92 2,702.62 2,704.92
XIV |Other equity 22,921.00
XV (Luss),fEarnings per equity share (Continued and Discontinued
operations)* :
(a) Basic (1.02) (2.64) 0.50 (2.44)
(b) Diluted (1.02) (2.64) 0.50 (2.44)
XVI |(Loss)/Earnings per equity share (Continued operations)* :
(a) Basic (0.84) (1.52)| 0.73 (0.76),
(b) Diluted (0.84) (1.52), 0.73 (0.76)
XVII |Loss per equity share (Discontinued operations)* :
(a) Basic (0.18) (1.12) (0.23) (1.68)
(b) Diluted (0.18) (1.12) (0.23) (1.68)

*Earning per equity share for the quarters ended have not been annualised




Standalone Notes:

The standalone financial results of CL Educate Limited (the ‘Company’) for the quarter ended
June 30, 2025, have been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meeting held on August 07, 2025.

The standalone financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

The Statutory Auditors have carried out the limited review of the standalone financial results of
the Company for the quarter ended June 30, 2025. There are no qualifications in their report on
these financial results. The figures for the quarter ended March 31, 2025 are the balancing
figures between the audited figures for the full financial year and the reviewed figures up to the
nine months ended December 31, 2024.

Information in respect of operating segments have been disclosed in the consolidated financial
results of the Group.

In continuation of the notice received from the Directorate General of GST Intelligence in FY24
regarding intimation of demand amounting to ¥ 1,287 Lacs related to supply of books as a part
of composite supply of commercial coaching services, the Company has received a demand
order u/s 74 Central Goods & Service Tax ('CGST’) Act 2017 for the same which includes an
additional amount equal to the total demand amount as penalty.

The Company had won a similar ruling in the Supreme Court under the erstwhile Service Tax
regime. The Company believes that it has discharged all the relevant GST liabilities in
compliance with the applicable laws and is in process of appealing the same with the concerned
authorities.
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During the year ended March 31, 2025, the Company decided to discontinue its Engineering,
Medical CA and Bank-SSC Product (‘Cash Generating Unit') offerings in India. This strategic
decision was taken to enable the Company's newly acquired subsidiary DEXIT Global Limited
(formerly NSEIT Limited) to participate in the business opportunity for conducting examinations
related to JEE, NEET, Bank-SSC, CA etc without any perception of conflict of interest despite the
businesses operating in 2 separate legal entities. The market opportunity for DEXIT global
broadly includes 50 lac tests for JEE & NEET and 100+ lacs test for Bank-SSC amounting to a
potential market opportunity of Rs. 300-400 Cr+ per year currently. The Company pre-emptively
decided to stop new enrolments for these product groups effective Jan 2025. The delivery to
already enrolled students will be completed over the remaining period of delivery.
Consequently, an extra-ordinary loss of Rs. 97.27 lacs has been recognised in the statement of
Profit and Loss for the current quarter as compared to a loss of Rs. 120.54 lacs in comparative
quarter last year. In terms of Ind-AS 105 on Discontinued Operations, particulars of
discontinued operations considered in the above results are as follows: -

Quarter Ended | Year Ended ‘
June 30,2025  March 31, 2025 June 30, 2024 | March 31, 2025

Total Income 20 19 76 277

Total Operating Expenses 118 651 197 1,187

Profit / (Loss) from Discontinued

Operations

(97) (631) (121) (910)

For and on behalf of the Board

Nl

Nikhil Mahajan

Place: New Delhi Executive Director & Group CEO
Date: August 07, 2025 Enterprise Business
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