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CR - W7e300TN2008P 0T TS, Phoso.ne: D4 24327171, Ml id rhalaca@pmail .com

Balance Sheet as at 314t March 2017
Particulars Wotes 31 March 2017 31 Barch 2016
Amount in ¥
— Amcunt In T

EQUITY AND Llagsumes

Shareholders” funds

Share cagital 23 1,20,000 1,20,000

m“m 4 -8%_30, 186! -37 .41,
87.10,186 -36,21,800

Nom-current Habilties

Long term bormowings (Reter Note 2) 10.05.000 10,05,000

Dwfermred tax Lubdlity {net) " A% 4,779
11.00,450 10,09,779

Current Habilisies

Shart:term bomowings ‘ 90,01,%04

Trade payabies 7

[ total outstanding dues of micro enterprises and smail enterprises: -
(7} count outstanding dues of creditors other tham reicro sntemprises 1,32,08,473 25,00,000
and small entemprives
Other cusrnt Habrlstes 8 63,37 954 42,406,968
2,90,49,531 67 46,968

Toral 1.14,39,795 41,354,948

ASSETS

Non-curreat ssets

Foted azzets

Tangibie assets ° 1,63 4% 2,164

-Intangibis sssets 10 24,98,58) -

Deformd tax acets {net) " -

Long-term loans and advances 12 18,75,692 12,26,370
42,36,743 43,08,53%

Carrent assets

Invensories 13 = =

Tracde receivables 4 1,66,00,429 4,09.273

Cash and bank balances 15 80,765 23 51,464

SxT-lenn loans and advances ? 5,19.858 28,923

Othwer curment assets " . 36,749

Total 1,72,03,052 28,26,407

2,14.39, 795 41,34,3428
Sancmaey of Sgruficant accounting policies 1

The accompartying notes are a0 integral part of the financial statements.

A3 per our report of even date,
For R.Balachandran & Co For and on bebalfl of the Bosrd of Directors of
Charternd Accomtants memmw
KAl Frm Registration Ng, . 1235 4 -

\l,k\\b
R.Bslachandran 'mo R Sivaraman
Chartered Accountant Otrwctor Director

Membersip No : (26980 DiN : 02226554

Date: 29.05.2017

DIN : 02286971




Accendere Knowledge Management Sarvices Pyt Ltd
144/15, Kaliash Colony, Anna Nagar West Extension, Chennal ~ 500 101

CIN : UT4900TNIOOEPTOE9139, Phone.ne- 062.24327171, MlLig: risudecagigmail.com
Statement of Profis and Loss for the pertod ended 315t March 2017

Particulars Notes 31 March 2017 31 March 2016
Amount in T Amount in T ]
Income
Revenue fram operations 17 1,78,42,946 1,30,40,737
Other incame 18 91,303
Total revenue (i) 1,78,42.546 1,31,32,040
Expenses
Cost of Materiat Comumed 9 70,049 38,00,500 |
{increase)/Decraase in frventories of traded goods 20 - - |
Emplayes benefit expenses 21 1,26,78,456 83,65,952
Fance cost 7 337,671 :
Depreciation and amortization exponse 3 48,8% 37942
Other expermes 24 87,005,400 11,23,277
Total expenses (1) 2,28,40,432 1,33,27,.711
(Loss) Profit before prior peried ltems and tax {1 - ) (49,97 4806) {1,95,671)
Priar period experzes (Net) < L
fLoss)/ Prafic before tax (49,97, 486) (1,95,671)
-Cusrent tax - E
-Earlicr year tax adpstment £ -
-Defrred tax (benefit)/ charge 11 0,671 2,625
Total tax expenses 90,671 2,625
(Loss)/ Profit after tax {50,88.157)] (1,98.296)
{Loss)/ Earnings per equity share
Nominal value of T 10 each {Previcus year T 10 each) (424.09) (16.52)
-Sasic and Dituted {424.07) (16.52)

For R.Balachandean & Co
Chartered Accountants
ICAl Firm Ragistration Mo, + 3235

G

Chartered Accountant
Membership No ; 026980

Place:Chennal
Dote:29.05.2017

For and on behalf of the Board of Directors of

Accendere Knowledge Management System Pvt Ltd

4

Directer
DIN : 02286964

R Sivaraman
Director

DIN : 02286971



Accendere Knowledge Management Services Pvt Ltd
144715, Kailash Colony, Anna Nagar West Extension, Chennai - 600 101

CIN : U74900TN2008PTC069339, Phone.no: 044-243271 71, Mail.id: rbalaca@gmail.com

CASH FLOW STATEMENT

Sen o]

- SR - S TS AR 1Al amaunts are in Indian Rupees|
1731 Maren 2017 | 31 March 2017| 37 March | 31 March 2016 |
= PARTICULARS l 2016
Amount in® | Amountin € | Amountin X |  Amount In €
Caxh fiows from operating activities i . e By
NeT Profie artor Tax 1 50,88,157 1.9%,295
Adiustments for: ‘; \
Deperclation and amartization 42,25 | 17542
inkerest 337,671 3,86,527 -| 37,942
|
Cash flows before working capital Changes —-47,01,631 i -1,60,353
Oetodied tan Asset provided 90,671 2,625 ;
InCrease m trade recevables -1.67.93,384 5 11.967:;
Oex rases 11y Othar Current assels 15,74% -3,98, 195
I rease n Other current lisbdities & Provisions 25,90,186 1,31.826
Increase Shorl-term loans and advances -4,90,935 :
increase in Wrade payables 1,07,08.473 -32,58,240 23,44,676 25,92,8%9
Cesh genecated from operations {A) = ~79,59,871 24,32,545
Cash Mlows from investing activities
Purchase of property, plant, and equipment -1,27,7%9 -54,522
Software Porchased «22,00,000 h i
| 1.s0.90]
Net cash saed in investing activities  (B) «23,27,759 i 11,12,380
Cash flows from financing activities
Short Term Barrrowings 90,03,90¢ -
Lomg-term loars and advances -6,45,202 -4,75,000 !
Interest pasd 3,37,671 .
Nrt cosh used in financing octivities (<) 80,156,931 ~4,75,000
Net increase in cash and cash equivalents (A+B8+C) «22,70,699 30,69,9258
Cash and cath squivalents at beginning of period 23,51, 464 { -/.ts,qui
i §
Cash and cash equivalents at ead of period R 80,765 { 23,51,464|

For R Balackandran & Co
Chartered AcCoumens

Mace L heona
Date 10050007

For and on behalf of the Bourd of Directors of

dere dpe Manage Sy Pve il
KA Fym Regntrgton No; 323
<
-~
R.Belachard:an Pr ] R Sovar ames
Thactered Accountant Dtreczor Direcror
sombenhip Mo - 02690 DN - 02286564 DIN : 02286971



Aaond.u_ Knewiedge Management Services Pve Ltd

154/15, Kailash Cotoay, Anna Nagas West Extension, Chennat « 500 101

ON: U7 SOOTN.

— u .4 2008PTCDES339, Phone no: 042- 243271571, Mali id: roslaca@gmeil.con
tes 0 Financal Satements for the period ended 313t March 2017

i

, 31 March 2017 31 March 2016

I Number Amount in T Number Amount in € A__;

|5~=J'h shares of T 10 each {previcurs year € 10 each) 20,000 2,00.000 20,000 2,00.000 :'

! S |

;thd.wbacrﬂaodand'\mypzsd-wm

:‘Q‘“N whares of T 10 each (previows year 2 10 each) 12,000 1,20,000 12,000 1,20,000 5
i 120,000 |

| !

; 12.000 1,20,000 12.000 1,20.000 |

ib. Rmdmmwmmmmummawwmmeammdmmm

Part
Sculars 31 March 2017 31 March 2016
- - ) Number Amount In ¥ Number Amgunt in £
Shares outstanding at the beginning of the period 12,000 1.20,000 12,000 320,000
Shares outstanding at the end ef the peried 12,000 1,20.000 12,000 1.20.000
3|a. Shares held by holding/ ultimate holding company and/ or thelr subsidiaries/associates

| Particulary Nature of 31 March 2017 31 March 2016 E
| Relationship Number % of Holcing Number % of Haldl

' , il ng

CL Fducate Limited Holding Compary 6,120 51.00% 6,520 51,000
Pra_veen D 1,540 24.50% 2,940 24,50

R Sivaraman 2,540 24.50% 2.540 24500

'b. Detail of shareholders holding more than 5% of equity shares of the Company

31 March 2017 31 Mareh 2016 |

Equity sheres of 2 10, each fuily pasd Holding in % of total equity Holding tn % of total equity |
! numbers shares numbers Mares

JCL Educate Limited 6,120 51.00% 6320 SLO%

E 6,120 51.00% 6,120 51.00%

4

f

{4s per records of the Compasny, including s register of shareholders/members, the above shareholding represants both legal and
}beneﬁ(ial ownerships of shares.

- ——

L - .-
e. No class of shares have been allotted as fully paid up pursuant to contract{s) without payment being recetved in cach, allotted as fully

paid up by way of bonus shares or bought baci.



Accendere Kn,

184/15, Kailash Colony,
N - U74900TN2008pr o6
Notes to Financiat Slatemonts for the period ended 313t March 2017

Management Services Pyt Ltd

9335, Phone.no: 044-24327171,

Anna Nagar West Extension, Chennal - 600 101

Mail id: rbalaca@gmail.cor

Fi""_‘W_ML surplus
|

Surpius in the Statement of Profit and Loss
Cpening balance
Net jLoss)/Profiz for the yoar

'
i
{
|
‘ Total reserves and surpius
|
i
i
]

5 Long Term Borrowings

|
|
i
{

Loans from Others-*
:
| Pravision for employee benefits
Gratunty
Leave encashmen:
Total
Total (A+B)

I* The above amaunts tnclude loans from related party,

Opening balance

{+} Additions during the period

|-) Utilised freversed durins the period
dsing balance

T

31 March 2017 31 March 2016 |
Amount in ! A'n-ount nT ;
-37,41,800 (35,43,504)
-50,88,335 -1,98,295
(88,30,186) (37,41,300)

: _Long-term

| 31March 2017

21 March 2016

|

i Amount in ¥ Amountin ¥
10,05,000 10,05,000
10,05,600 10,05,000
31 March 2017 31 March 2016
Amount in T

Amount in T




Accendece Knowiedge Mansgement Services Pve Ltd
122/15, ¥allash Colony, Anna Nagar West Exteasion, Chennsi - 600 101

CIN : U74900TN 008770069339, Mhome.no: 044-23327174, Mail.id: rhalaca@gmail.com
Notes to Financial Statements for the period ended 31st March 2017

r_:.__ —————
Short-term borr
S 31 March 2016 |
31 March 2017
Ameunt in € Amount in 2
Secured loany
Loxn from bank ‘
) Unsecured loans |
Lown fromm L Educaze 90,03, %04 I
Loan froen Darectors ; i
90,032,904 o
|
{
7 Trade payables i
31 March 2017 31 March 2016 |
Amaunt in 2 Amount inT |
Trade payahie 1.3208.475 | " 75,00,000 |
1,32,08 473 25,00,000
Footnote '
i Inchisdes amount payable to related party
8 Other current liabilities
31 March 2017 31 March 2016
Amount in T Amount in T
interest Accrued byt not due - -
Payable for expenses (Refer Note Z) 105,905 13,67,044
i Eployee related payables (Refor Note 2) 51.01,107 26, 78,057
Adveance froem customers - 1,65,958
Payabie to government authorities (Refer Note 2) 15,78,392 35.950
Payable for Auditor 51,750 =i
68,37,154 42,46,968 |
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Accendere Knowledge Management Services Pvt Ltd
124/15, Kaltash Calony, Anna Nagar West Bxtension, Chennai ~ 500 101

CIN: U74900TN2008ITCO69335, Phone.no: 044 24327171, Mlt g rbalaca@ymail.com
Notes to Flsanclal Statements for the period anded 314t March 2017

"‘—“'Dﬁcmem {net)
[ 31 March 2017 | 31 March 2016
Amount in T Amount in ¥
s
Depreciation 3s per Comp. Act 48 855.80 LI 37,4197
Depreciation as per IT Act 3,82.291.05 46,437.20
Difference 2,93,435.25 8,495.23
Opening Deferred Tax Li3bikity 4,77%900 2,154.00
Add: Deferred Tax at 20,95 9067149 262500 |
Deferred Tax Liability 95,450.49 4,775.00
12 Loans and advances
il Long-term __Shert-term &
31 March 2017 31 March 2016 31 March 2017 31 March 2016
Amount In ¥ Amount tn X Amount in T Amcunt in T
Unsecured, considered good, unless Otherwise
stated
Advance to sppliers {
Secunty doposits .
Prepaid oxpenses 4,90,935 .
Loans 1o Employes 28,923 28,923
Cerwvat Cradit (Service Tax) ~ . 2 X
Advance income tax and tax dedocted at 18,75.672 12,26,370
wurce
18,75,672 12,26,370 5,19,858 28,923
13 Inventories
i 31 March 2017 | 31 March 2016
Amount in ¥ Amaunt in €
Valued at lower of cost and net realisable value
Stock in trade Hooks : -1
Less: provision for slow moving / obsolete irventery = =




Accendere Enowiledge Management Services Pvt Ltd
144/15, Xadseh Calony, Anna Nagar West Extension, Chennai — 600 101

Qn: U74900TNI00EPTLD69339, Phone no: G14-24327171, Mailid: ebalaca@grall.com
Notes to Financial Statements for the period ended 31st March 2017

14 Trade receivables

Outstanding for  period exceeding ste months from the date they are due far payment
vnsecured and considered good (Refer footnote a)
Unsecured and considered doubtfud (Rofer footnote a)
Lesc Provigion for doubtiis debts

Other recetvabies
( Unsecured and considered good (Refer footnote a)

Footnote a: Includes amaount due from twiated parties,

115 Cash and bank balances
Balances with banks

Cash and cash equivalents
- Cash n Hand
EBalances with banks

Qn Current accounts

Sub total (&)
Other bank balances
Depasits with maturity less than 12 months from Balance Sheet date
Sub total (B)
Total (A+B)

16 Other current assets

Interest accruad but not due on fixed deposits

31 March 2016 l

T 31 March 2017 | 2016 |
l‘-“unou&t‘lnr | Amount in ¥ _1'
1,566,02,429 409273
1,66,02,425% 409273
31 March 2917 31 March 2016
Amount in T Amount in T
3,54 534 §
e 3,50,9%
80,765 3.51.464
i
20,00,000 §
20,00,000 |
80,765 231,51 ,484
31 March 2017 31 March 2016
Amount in ¥ Amount in T
36,749
36,745




mmxmmwmmw

144115, Kailash Colony,

GIN : U74900TNZ008s T
Notes to Financiai 5

Anna Nagar West Extension, Chennai — 600 101
CD69339, Phone.no: 044-24327171, Mail.id- rhalaca@gmail.com

7 Remuefrunm

" Revenue charged from refated parties
18 Other Income

{ Interest income on tixed depasits

Ulabilities no {onger required written back
Sale of scrap

Miscellaneous income

1% Purchase of Stock-in-trade

Bocks for Disteibution s sample

inventones at the end of the period

Inventories at the beginning of the period
Net (increase)/decreaze

21 Employee benefit expenses

Salary, wasges, bonus and other benefits
Contribution 1o provident and other funds
Leave encashment

Gratuity experics

Staff wellare expenses

42 Finance cost

Interest expences

- O ioan from redated party

- On bank overdraft facility

- On delay in payment of statutory tiabilities
- On delay in payment of income tax

Loan processing charges

tatements for the period aaded 313t March 2017

|

20 (Increase)/Decrease in Inventories of stock-in-trade

31 March 2017 31 March 20]6
Amount in £ Amount in ¥ J
1,78,42,.946 1.30,40,737 ‘
1,78,42,946 1.3&40,717’1,
31 March 2017 | 31 March zomj
Amount in ¥ Amount in T |
: 1,303 1
= 91.303
31 March 2017 31 March 2016
Amount in T Amountin T _|
70,049 38,00,500 |
70,049 38,00,500 |
[
Amount In % Amount in 2
0 0
it 0
31 March 2017 31 March 2016
Amount in 2 Amount in ®
1,28,11,376 79.43.584
3,17,953 1,29.782
5,49,127 2,94,626
1,36,78,456 83,65,592
31 March 2017 31 March 2016
Amount in 2 Amount in 2
337,67

337,671




Accendere Knowledge Management Services Pvt Ltd
124/15, Kailash Colony, Anna Nagar West Extension, Chennai — 600 101

CIN - U749001N2008P TCO69339, Phone.no: 044-24327171, Mail id: Salaca@®gmall.com
Notes to Financial Statements for the period ended 313t March 2017

|

;23 Depreciation and amortisation expenses
!

Depreciation of Langibie assals (Refer Note 9)
Amartisation of intangible assets (Refee Note 10

24 Other cxpenses

Consumption of packing inaterials
Rent

Power and fyel

Traveliing and conveyance expense
Professional Charges

Business peomotion expenses
Audit Foes

Had debes

Provision for doubtful debts

Sales Incentive

Communication expanses

e

Rates and taxes

VAT payvable

Freight and cartage

Repar and maintenance-others
Printing and stationery

Bank chas Qees

Frovision for sales retum

Provision for slow maoving inventory
Miscellaneous expenses

31 March 2017 31 March 2016 |
Amount in X Amountin X |
47,437 37,942
1,419 i
43,856 37,942 |
31 March 2017 31 March 2016
Amount in € Amount in T
- 1,08,061 |
11,54,368 5,52,625
66,135,429 77,050
5,838,099 62,729
51,7% 52,360
-}
1,45,438 98,053
1,08,415
11,515 |
- 2,018
21,901 46,316
. 12,550
87,05,400 i1,23.277 |

J



1.NOTES ATTACHED TO AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2017

1.1. Significant accounting policies

2. Basis of preparation of financial statements
The financial statements are prepared under historical cost convention in accordance with the

Accounting principles Generally Accepted in India (Indian GAAP’) and the provisions of Companies
Act 2013.

b. Revenue recognition
{i} Revenue from trading activities and services provided are accounted for on accruzl basis,

¢. Cash flow statement

(i} The preparation of cash flow statement has been prepared under the ‘Indirect Method’ as set out
in the Accounting Standard 3 ‘Cash Flow Statement’.

d. Use of estimates

The preparation of financial statements in conformity with the generally accepted Accounting
Principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and the disclosure of contingent liabilities on the date of the
financial statements, Actual results could differ from those estimates. Any revision to accounting
estimates is recognized prospectively in current and future periods.

€. Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may
be impaired. if any such indication exists the Company estimates the recoverable amount of the
asset. If such recoverable amount of the 2sset or the recoverable amount of the cash-generating unit
to which the asset belongs is less than its carrying amount the carrying amount will reduced to its

recoverable amount. And the reduction will be treated as an impairment loss and will recognized in
the statement of profit and loss.

f. Retirement benefits to employees =
(i} Retirement benefit in the form of provident fund is charged as and when contribution is made to
the Profit and Loss account on accrual basis.

1.2 Capital Commitments
Capital Commitments NiL

1.3 Contingent Liabilites
Conringent Liabilites not provided for : NIL
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Related Party Disclosure

The disciaiures 35 requind by the Accounting Standerd 13 on "Relabed Party Dicioacrey™ are a5 foliows
18l Lat of reiateg paroes

1) Related pastios where control exits-

fenniorantp Name of related party

Holding Company CL Fucate Limited

S Other related parties whers with whoe ramactions have taken place:

Raiavienship Name of related party

Uskerpraes that a'é Udder common contral with the
mportirg enteprae - Fellow whodarkes

“ey MRANMre Ly Dersonmel

1. €2 Media Privale Lisvitnd
2. CK Pusbeations Pt Lad
3. M. D Praveen

1. Ne. R Sharaman

(5 Deaaiis of retabed pDarty Dassactions are 25 below:
Pacticulars

&l Sale of PR
VNdirg Company
+ CL Sdezate Lomited
L Aedia Frivate Leniind

b} Sale of Services
Fellow wbaidiaries
- AL Media Private Limiled

<) Purchace of Text Bocks
Feilow subsidiarics

G Mmadis rivate Lamited
- G¥ Bynlacations Pet Lid

¢} Service Receteed
Feliow witnadianes
- QL Meta Prvate Limitec

<! Umecured Loan taken
CL Educase Limited

2) Purchase of Tined Assts
Hokging Company
CA Educate Lwnited

1] Relrburshment of Expense Oy
HOWANg LOMGATY
L Fdocate | imited

@) Intarest Expense on Loan
Halding Company
- Tl Faucate L isited

) Interert Converted In toLoan
rosding Company
(L Cdocate LmRee

31 Narch J01 7

—— e

_31 Maros 2018

Amaunt in €

Amountin ®

25,44 444
14,149,111

4, 187

90,035,904

10,73, 34

31T ATS

J0vc4

19,97,704

$, 72,045



Daiance cuhr&dlng 5 2L perios and

A Svate Lunned

D1 Trade Payables

Felicom 5 LN T
CL faucate 1 imitea

CL Media Srivate Limea

A P

aore e 1ae
e g

©) Other Payabiie
<i Mo Peovate Lenitod

CEoucate L mieg

) S50t term bory Gwirg

CLMedtia Private Limited

G Educate Uimited

€l Short term SarTow'ng
M D Pravees

W B Shicaman

L6031, 754

N U4

0,279

8,72, 145

3% Macch 201

2 Amount In ®

o



R BALACHANDRAN & CO
CHARTERED ACCOUNTANTS

R BALACHANDRAN Flat 3B, 3+ Floor, Block lll Bajaj Aparuments
BA, BL F.CALACS, DISA {ICAT), DIRM (ICAI), 7/4, Nandanam Extension, Main Hoad
CHARTERED ACCOUNTANT NANDANAM, CHENNAI - 600 035
R e i, i ——————
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
M/s. Accendere Knowledge Management Services Private Limited,

Report on the Finandial Statements

We have audited the accompanying standalone financial statements of M/s.Accendere Knowledge
Management Services Private Limited(“the Company”), which comprise the Balance Sheet a5 at 315t
March, 2017, the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and 2
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
Statements that give a true and fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally accepted in India, inciuding the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies{Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controis, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or efror.

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken intoc account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the finandial statements are free from matenal
misstatement.

INDEPENDENT AUDITOR’S REPORT



R BALACHANDRAN & CO
CHARTERED ACCOUNTANTS

R BALACHANDRAN Flat 3B, 3~ Floor, Block Ill Bajaj Apartments
BA, BL., F.CAL A.C.S, DISA (ICAI), DIRM (1CAI}, 7/4, Nandanam Extension, Main Road
CHARTERED ACCOUNTANT NANDANAM, CHENNAI - 600 035
—‘w— - ——

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give 3 true and fair view in order
to design audit procedures that are appropriate in the circumstances, but ant for the purpose of
expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements. We believe that the audit evidence we have obtained is sufficent and
3ppropriate to provide a basis for our audit opinion on the standalone financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standaione financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in

India, of the state of affairs of the Company as at 31st March, 2017, its loss for the year ended on that
date and Cash Flow Statement for the year ended.

Report on Other Legal and Regulatory Requirements
As required by the Companies {Auditor’s Report) Order,2016, issued by the Central Government of India

in term of sub-section (11} of section 143 of the Companies Act,2013, we give in the Annexure-l a
statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicabis.

As required by Section 143 (3) of the Act, we report that :

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

¢. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account

d. In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.
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g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us-

The Company does not have any pending litigations which would impact its financial
position.

there were any material foreseeabje losses,

L. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

Piace :Chenngi For R.Balachandran& Co
Date :29.05.2017 Firm No : 3235

'R.BALACHANDRAN
Chartered Accountant

A . ") M.No: 026980

T —eem——e e -—— . - — ————— -— 2

INDEPENDENT AUDITOR’S REPORY




R BALACHANDRAN & CO
CHARTERED ACCOUNTANTS

R BALACHANDRAN Flat 3B, 3 Fioor, Block iil Bajaj Apartments
BA, BL., F.CA. A.CS, DISA (1CAT), iRM {icAY),

7/4, Nandanam Extension, Main Road
CHARTERED ACCOUNTANT

e NANDANAM, CHENNAI - 600 035

Annexure - | to Audit Report

The Annexure referred to in gur

z . report to the members of M/s. Accendere Knowledge Management

Services Private Limited(“the Company”) for the year ended 31 March, 2017. We report that.

{i) (a} The company is maintaining proper records showing full particuiars, including quantitative
detsilsand situation of fixed assets;

{b} These fixed assets have been

physicaily verified by the management at reasonable intervals:
and there are no material discre;

pancies weare noticed on such verification.

{c) The Company does not havi

Ng any immovable properties and hence sub-clause (a) of clause
{i} of paragraph 3 of The Comp

anies (Auditor’s Report) Order, 2016 ic not applicsble.

{if) The company does not have an

y inventory.so physical verification of inventories are not
appiicable,

(i) The company does not granted any loans, secured or unsecured to companies, firms, Limited
LiabilityPartnerships or other parties covered in the register maintained under section 183 of

the Companies Act, 2013, Hence sub-clause (a),{b) and [c} of clause {iii} of paragraph 3 of The
Companies (Auditor’s Report) Order,2016 is not applicable.

{iv) The Company does not granted/provided any loans, investiments, guarantees, and securities and

the provisions of section 185 and 186 of theCompanies Act, 2013 are not applicable.
v} The company has accepted any deposits from the date of its incorporation, and the directives
issued by the Reserve Bank of India and theprovisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framedthereunder are not applicable,

{vi) Maintenance of cost records has been specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013 are not applicable for the company.

{vi) {2) The company is regular in depositing undisputed statutory dues including provident fupd,
empioyees’ state insurance, income-tax, sales-tax, service tax, duty of custo_u_ts, duty of excise,
value added tax, cess and any other statutory dues to the appropriate authorities,

(b} There are no dues of income tax or sales tax or service tax or duty of customs or duty of
excise or value added tax have not been deposited on account of any dispute.

{viilj The company has not taken any loans or borrowing from 2 financial institution, bank,
Government or dues to debenture holders.
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(i} the “ompany does not raised monies by way of initial public offer or further public offer
(including debt instruments) and tenm loans and therefore clause (ix) of paragraph 3 of The

Companies {Auditor’s Report) Order,2016 is not applicable to the company.

(x] No .fraud by the comp any or any fraud on the Company by its officers or employees has been
noticed or reported during the year;

fwvs .
{xi) All Managerial remunerations has been paid or provided in accordance with the requisite

Zg:arovals mandated by the provisions of section 197 read with Schedule V to the Companies

{xi))  The company is not covered under the Nidhi Rules, 2014 and clause (xii) of paragraph 3 of The
Companies (Auditor’s Report) Order,2016 is not applicable to the company.

{xiii) AW transactions with the relsted parties are in compliance with sections 177 and 188 of
Companies Act,2013 where applicable and the details have been disclosed in the Financial
Statements etc., as required by the applicable accounting standards.

(xiv)]  The company has nat made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year;

{(xv]  The company has not entered into any non-cash transactions with direclors or persons
connected with himand the dause {xv) of paragraph 3 of The Companies (Auditor’s Report)
Order,2016 is not applicable to the company.

{xvi}  The company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934.
Place :Chennai For R.Balachandran & Co
Date :25.05.2017 T Firm No : 3235
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M ot A b
ANNEXURE - i TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON

THESTANDALONEFINANCIAL STATEMENTS 2
OF M/s. Accender: W
Private Limited / e Knowledge Management Services

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 ofSection 143 of
the Companies Act, 2013 {(“the Act”)

::‘.‘ have audited the internal financial controls over financial reporting of M/s, Accendere Knowledge
andgement Services Private Limited{“the Company”) as of March 31, 2017 in conjunction with our
audit of thestandalone financialstatements of the Company for the year ended on that date

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financialControls.
These responsibifities include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reflable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is 1o express an opinion on the Company's internal financial controls overfinancial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribedunder section 143{10) of the Companies Act, 2013,
to the extent applicable to an audit ofinternal financial controls, both applicable to an audit of Internal
Financal Controls and, bothissued by the Institute of Chartered Accountants of India. Those Standards
and the GuidanceNote require that | / we comply with ethical requirements and plan and perform the
audit wobtain reasonable assurance about whether adequate intemnal financial controls over
financialreporting was established and maintained and if such controls operated effectively in it

matenalrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe internal
financial controls system over financial reporting and their operating effectiveness.Our audit of internal
financial controls over financial reporting included obtaining anunderstanding of internal financial
controls aver financial reporting, assessing the risk that amaterial weakness exists, and testing and
evaluating the design and operating effectivencss ofinternal control based on the assessed risk. The
procedures selected depend on the auditor'sjudgment, including the assessment of the risks of material
misstatement of the financialstatements, whether due to fraud or error. We believe that the audit
evidence we have obtained is sufficient and appropriate to providea basis for our audit opinion on the
Company's internal financial controls system over financial reporting.
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Meaning of internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is 3 process designed to
providereasonable assurance regarding the relizbility of financiai reporting and the preparation
offinancial statements for external Purposes  in  accordance  with generally  accepted
aCcountingprinciples. A company’s internal financial control over financial reporting includes those
policiesand  procedures that(1) pertain to the maintenance of records that, in reasonable
detail accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2lprovide reasonable assurance that transactions are recorded as necessary to permit preparationof
tinancial statements in accordance with generally accepted accounting principles, and thatreceipts and

and directors of the company; and (3) provide reasonableassurance regarding prevention or timely

detection of unauthorized acquisition, use, ordisposition of the company’s assets that could have a
Material offect on the financial starements.

Inherent Limitations of internal Financial Controls over Financial Reporting

Opinion

In our opinion, the Company has, in all material respects, an adequate internal finandizlcontrols system
over financial reporting and such internal financial controls over financialreporting were operating
effactively as at March 31, 2017, based on “theinternal control over financial reporting criteria
established by the Company considering theessential components of internal control stated in the

Guidance Note on Audit of internalfinancial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants ofindia.”

Place :Chennai For R.8alachandran & Co
Date :25.05.2017 N Firm No : 3238
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i Chartered Accountant
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