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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Members of CL Media Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of CL Media Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2017, the Statement of Profit and
Loss, the Cash Flow Statement for the year then ended and a summary of significant accounting
policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls and ensuring
their operating effectiveness and the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and

the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditors’ judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overalt
presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2017, its profit and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

{1) As required by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central

2)

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in “Annexure
1”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books;

. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account;

. In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,
2014;

. On the basis of written representations received from the directors as on March 31, 2017, and

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we give our separate Report in
“Annexure 2",

. With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii)The Company did not have any long-term contracts including derivative contracts. Hence,
the question of any material foreseeable losses does not arise;

Continuation Sheet
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(ifi) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(iv) The company has provided requisite disclosures in its financial statements as to holdings
as well as dealings in Specified Bank Notes during the period from 8th November, 2016 to
30th December, 2016 and these are in accordance with the books of account maintained by

the company.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No,103523W/W100048

(Raj Kumar Agarwal)
Partner
Membership No. 074715

Place: New Delhi
Date: May 29, 2017

Continuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accountants

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ in the Independent Auditor’s Report of even date to the members of CL
Media Private Limited on the financial statements for the year ended March 31, 2017]

U]
{a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b} During the year, the fixed assets of the Company have been physically verified by the
management and as informed, no material discrepancies were noticed on such
verification. In our opinion, the frequency of verification is reasonable having regard to
the size of the Company and the nature of its assets.

{(c} The Company does not have any immovable property. Accordingly, paragraph 3(i)(c) of
the Order is not applicable to the Company.

(i) The inventory (excluding stock lying with third parties) has been physically verified by the
management at the end of the year. In respect of stock lying with third parties, these have
been confirmed by them. In our opinion, the frequency of verification is reasonable. As
informed, no material discrepancies were noticed on physical verification carried out at
the year end.

(iii) According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3 (iii)(a), 3 (iii)(b) and 3 (iii)(c) of the Order are not applicable to the Company.

(iv) According to the information and explanation given to us, there are no loans, investments,
guarantees and securities. Accordingly, paragraph 3(iv) of the Order is not applicable to the
Company.

(V) Inour opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the provisions of Sections 73 to 76 of
the Act and the rules framed there under.

(vi) The Central Government has not prescribed the maintenance of cost records for any of the
products/activities of the Company under sub-section (1) of Section 148 of the Act and the
rules framed there under.

(vii)

(a) The Company is generally regular in depositing with appropriate authorities,
undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, value added tax, customs duty, excise duty, cess and
any other material statutory dues applicable to it, however, there have been slight
delay in few cases.

According to the information and explanations given to us, undisputed dues in respect
of provident fund, employees’ state insurance, income tax, sales tax, service tax,
value added tax, customs duty, excise duty, cess and any other material statutory dues
applicable to it, which were outstanding, at the year end, for a period of more than six
months from the date they became payable are as follows:

Continuation Sheet
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(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

Name of Nature of | Amount Period to which Due date Date of

the statute | the dues L4 the amount payment
relates
Income Tax | Advance | 2,965,152 April 1, 2016 to June 15, | Not yet paid
Act, 1961 Tax June 30, 2016 2016
Income Tax | Advance | 5,930,304 July 1, 2016 to September | Not yet paid
Act, 1961 Tax September 30, 15, 2016
2016

(b) According to the information and explanation given to us, there are no dues with
respect to income tax, sales tax, service tax, value added tax, customs duty, excise
duty, which have not been deposited on account of any dispute.

According to the information and explanations given to us, the Company has not defaulted
in repayment of loans or borrowings to banks and financial institutions. There are no
debenture holders. Accordingly, paragraph 3(viii) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the Company
has utilized the money raised by way of the term loans during the year for the purposes for
which they were raised. The Company has not raised any money through public issue offer
during the year.

During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
fraud by the Company or any fraud on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such instance by the
management.

According to the information and explanation given to us, the Company has not
paid/provided for any managerial remuneration. Accordingly, paragraph 3(xi) of the Order
is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Therefore, paragraph 3(xii) of the Order is not applicable to the
Company.

According to the information and explanation given to us, all transactions entered into by
the Company with the related parties are in compliance with Section 188 of Act, where
applicable and the details have been disclosed in the Financial Statements etc., as
required by the applicable accounting standards.

The Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under audit. Therefore, paragraph
3(xiv) of the Order is not applicable to the Company.
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(xv) According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him during the
year.

(xvi) According to the information and explanation given to us, the Company is not required to
be registered under Section 45-IA of the Reserve Bank of India Act, 1934,

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 103523W/W100048

Y/

(Raj Kumar Agarwal)
Partner
Membership No: 074715

Place: New Delhi
Date: May 29, 2017
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in
the Independent Auditor’s Report of even date to the members of CL Media Private Limited
on the financial statements for the year ended March 31, 2017]

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of CL Media Private
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing specified under section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both issued by the ICAI. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

(L
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial

statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Qualified opinion

According to the information and explanations given to us and based on our audit, the
following material weakness has been identified in the operating effectiveness of the
Company’s internal financial controls over financial reporting as at March 31, 2017:

a) The procurement policy implemented for purchase of goods and services was not
operating effectively, which could potentially result in the Company procuring
unnecessary goods and services, or procuring goods of lower quality, or procure goods and
services at higher prices.

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial
control over financial reporting, such that there is a reasonable possibility that a material
misstatement of the company's annual or interim financial statements will not be prevented

or detected on a timely basis.

In our opinion, the Company has, in all material respects, maintained adequate internal
financial controls over financial reporting as of March 31, 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the ICAl, and except for the possible effects of
the material weakness described above on the achievement of the objectives of the control
criteria, the Company’s internal financial controls over financial reporting were operating
effectively as of March 31, 2017.

Continuation Sheet
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We have considered the material weakness identified and reported above in determining the
nature, timing, and extent of audit tests applied in our audit of the March 31, 2017 financial
statements of the Company, and the material weakness does not affect our opinion on the
financial statements of the Company.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Y

/

(Raj Kumar Agarwal)
Partner
Membership No. 074715

Place: New Delhi
Date: May 29, 2017

Continuation Sheet



CL Media Private Limited
Balance Sheet as at 31 March 2017

Particulars Note 31 Mar 2017 31 March 2016
Amount in ¥ Amount in <
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 100,000 100,000
Reserves and surplus 4 403,287,973 331,622,798
403,387,973 331,722,798
Non-current liabilities
Long term borrowings 5 5,602,671 6,685,069
Long-term provisions 7 3,917,341 3,159,972
9,520,012 9,845,041
Current liabilities
Short-term borrowings 8 56,554,207 32,912,561
Trade payables 9
(i) total outstanding dues of micro enterprises and small enterprises; - .
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 114,403,323 93,000,248
Other current liabilities 10 79,291,582 71,658,773
Short-term provisions 7 20,626,190 20,806,328
270,875,302 218,377,910
Total 683,783,287 559,945,749
ASSETS
Non-current assets
Fixed assets
-Tangible assets 1 1,839,161 1,737,710
-Intangible assets 12 10,269,782 9,490,292
Deferred Tax Assets 6 773,698 849,827
Long-term loans and advances 13 57,829,960 62,460,779
70,712,601 74,538,608
Current assets
Inventories 14 11,569,204 13,848,860
Trade receivables 15 586,694,454 456,563,608
Cash and bank balances 16 7,070,127 11,010,123
Short-term loans and advances 13 6,797,802 3,275,917
Other Current Assets 17 939,099 708,633
613,070,686 485,407,141
Total 683,783,287 559,945,749
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date.
For Haribhakti & Co. LLP For and on behalfsof the Board of Directors of

Chartered Accountants
ICAI Firm Registration No,103523W / W100048
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Raj Kumar Agarwal Gautam Puri Nikhil Mahajan
Partner Director Director
Membership No.: 074715 DIN: 00033548 DIN: 00033404
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CL Media Private Limited
Statement of Profit and Loss for the year ended 31 March 2017

Particulars Note 31 Mar 2017 31 March 2016
Amount in < Amount in ¥
Income
Revenue from operations 18 374,823,016 297,464,691
Other income 19 935,265 1,404,763
Total revenue (l) 375,758,281 298,869,454
Expenses
Cost of sales and services 20 175,158,246 119,160,941
(Increase)/Decrease in inventories of finished goods and work-in-progress 21 (300,186) 1,575,184
Employee benefit expenses 22 63,996,638 55,161,141
Finance cost 23 10,691,894 10,671,028
Depreciation and amortisation expenses 24 2,225,023 2,928,403
Other expenses 25 27,259,395 21,756,080
Total expenses (ll) 279,031,010 211,252,777
Profit before tax (I)-(ll) 96,727,271 87,616,677
Less: Tax expense for current year
- Current tax 24,985,967 18,242,866
- Minimum alternate tax (MAT) credit - (15,491,034)
- Deferred tax (benefit)/ charge 6 76,129 (1,540,939)
- Earlier year tax expenses - 744,520
25,062,096 1,955,413
Profit after tax 71,665,175 85,661,264
Earnings per equity share (in X):
Nominal value of ¥ 10 each (Previous year T 10 each)
-Basic and Diluted 31 7,166.52 8,566.13
2

Summary of significant accounting policies
The accompanying notes are an integral part of the financial statements.

As per our report of even date.

For and on behalf of the Board of Directors of
CL Media Private Limi

For Haribhakti & Co. LLP

Chartered Accountants
ICAl Firm Registration Ng.103523W / W100048
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Gautam Purl Nikhil Mahajan :

Raj Kumar Agarwal

Partner == Director Director
Membership No.: 074715 DIN: 00033548 /\ :““-QII:I: 00033404
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CL Media Private Limited
Cash Flow Statement for the year ended 31 March 2017

A Cash flow from operating activities
Net profit before tax and after prior period items

Adjustments for:

Depreciation and amortisation

Bad debts written off

Finance cost (excluding interest on delayed payment of income tax)
Interest on delayed payment of income tax and statutory dues
Liabilities no longer required written back

Interest income

Provision for slow moving inventory

Operating profit before working capital changes

Adjustments for (increase) / decrease in operating assets:
Inventories

Trade receivables

Short-term loans and advances

Long-term loans and advances

Other Current Assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables

Other current liabilities

Short-term provisions

Long-term provisions

Cash (used in)/generated from operations

Taxes and interest thereon paid

Net cash used in operating activities
B Cash flow from investing activities:

Capital expenditure on fixed assets

Interest income received

Proceeds from maturity of fixed deposits
Net cash generated from investing activities

31 Mar 2017 31 March 2016
Amount inT Amount in¥

96,727,271 87,616,677
2,225,023 2,928,403
940,125 1,971,377
9,258,967 8,812,952
1,432,927 1,858,076

(736,789) -
(56,723) (1,268,041)
. 336,789

109,790,801

102,256,233

2,616,445 4,179,620
(131,070,971) (144,446,581)
(3,521,885) (1,237,047)

. 70,000
(241,931) (697,168)
21,403,074 36,992,093
(2,674,504) 11,483,165
3,128 47,395
757,369 2,768,558
(2,938,474) 11,416,268

(20,529,156)

(21,200,073)

) (23,467,630) (9,783,805)
(2,797,691) (944,089)
68,188 1,342,664
3,245,822 16,754,178
(B) 516,319 17,152,753

Continued on next page




CL Media Private Limited
Cash Flow Statement for the year ended 31 March 2017

Continued from previous page 31 Mar 2017 31 March 2016
Amount inT Amount in ¥

C Cash Flow from financing activities:

Net increase in Long term borrowings from banks 7,158,193 10,864,115

Proceeds from short-term borrowings from related party 29,759,246 45,836,238

Repayment of short-term borrowings to related party (6,117,600) (51,496,504)

Interest and other borrowings costs paid (8,542,703) (8,809,462)

Net cash generated from/(used in) financing activities (C) 22,257,136 (3,605,613)

Net (decrease)/increase in cash and cash equivalents (A+B+C) {694,175) 3,763,336

Cash and cash equivalents (Refer to note 16)

-at beginning of the year 7,764,301 4,000,966

-at end of the year 7,070,126 7,764,301

Cash and cash equivalents comprise

Balances with banks:

- on current accounts 7,070,127 7,764,301
7,070,127 7,764,301

Add:

Fixed deposits shown under other Cash and bank balances

- Deposits with original maturity for more than 3 months but less than 12 months from the = 3,245,822

reporting date (pledged with banks against issue of letter of credit)

Total cash and bank balances at end of the year (Refer note 16) 7,070,127 11,010,123

Notes :

1. The above Cash Flow Statement has been prepared under the indirect method set out in AS-3 as notified under section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014,

2. Notes to the Financials Statements are integral part of the Cash Flow Statement.
3. Pursuant to the requirements of Section 135 of the Act, the Company has incurred Nil amount on CSR activities during the year.

As per our report of even date.

For Haribhakti & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants CL Media Privaté Limited
ICAI Firm Registration No.103523W / W100048
e N b \/J

Raj KumarAgarwal < Gautam Puri lehll Mahajan
o P

Director Director
DIN: 00033548 DIN: 00033404

Place: [‘-
Date : / ey ’.
&

Partner
Membership No.: 074715

Place: Mew Dol i
Date : ,\«a:j 27/ 2011




CL Media Private Limited
Notes to the financial statements for the year ended 31 March 2017

1. Background

CL Media Private Limited (“the Company”) was incorporated on 1 February 2008 under the
Companies Act, 1956 with the object of publishing educational content and books and providing
advertising services on any form of media. The Company is a 100% subsidiary of CL Educate Limited
with all equity shares held through nominee shareholders.

The accompanying financial statements reflect the results of the activities undertaken by the
Company during the year ended 31 March 2017.

2. Summary of significant accounting policies
(i) Basis for preparation of Financial Statements:

The financial statements have been prepared to comply in all material respects with the
Accounting Standards as notified under section 133 of the Companies Act, 2013 (‘the Act”), read
with Rule 7 of the Companies (Accounts) Rules, 2014. The financial statements have been prepared
under the historical cost convention on an accrual basis. The accounting policies have been
consistently applied by the Company and are consistent with those used in the previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule Il to the Act.

(ii) Use of estimates

The preparation of financial statements in conformity with Generally Accepted Accounting
Principles requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and contingent liabilities at the reporting date and the reported
amounts of revenues and expenses during the reporting period. Although these estimates are based
on the managements’' best knowledge of current events and actions, actual results could differ
from these estimates. Any revision in accounting estimate is recognised prospectively in current and

future periods.
(iii) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured.

Revenue from sale of books

Revenue is recognised when the significant risks and rewards of ownership have passed on to the
buyer and is disclosed net of sales return and trade discounts.

Advertisement income

Revenue in respect of advertisement services rendered is recognised as and when services are
rendered.

Content development income

Income from content development is recognised as and when services are rendered, as specified in
the agreement entered into or any amendments thereto.
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CL Media Private Limited
Notes to the financial statements for the year ended 31 March 2017

(iv)
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Royalty income

Revenue from Rovyalty is recognised on an accrual basis in accordance with terms of the relevant
agreement.

Subscription fee
Income from subscription services is recognised on accrual basis.

Interest

Revenue from interest on fixed deposits is recognised on the time proportion method taking into
consideration the amount outstanding and the applicable interest rates.

Unearned revenue

Amount billed prior to the reporting date for services to be performed after the reporting date is
recorded as unearned revenue in other current liabilities.

Fixed Assets

Tangible Assets

Tangible fixed assets are stated at cost of acquisition net of recoverable taxes (wherever
applicable), less accumulated depreciation and impairment tosses, if any. Cost comprises the
purchase price and any cost attributable to bringing the assets to its working condition for its
intended use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it
increases the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing fixed assets, including day to day repair and
maintenance and cost of replacing parts, are charged to the Statement of Profit and Loss for the

period during which such expenses are incurred.

Fixed assets retired from active use and held for disposal are stated at lower of book value and net
realisable value as estimated by the Company and are shown separately in the financial statements
under other current assets. Loss determined, if any, is recognised immediately in the Statement of
Profit and Loss, whereas profit and sale of such assets is recognised only upon completion of sale

thereof.

Intangible assets

An intangible asset is recognised when it is probable that the future economic benefits attributable
to the asset will flow to the enterprise and where its cost can be reliably measured. Intangible
assets are stated at cost of acquisition less accumulated amortisation and impairment losses, if any.
Cost comprises the purchase price and any cost attributable to bringing the assets to its working

condition for its intended use.
Losses arising frorn the retirement of, and gain or losses arising from disposal of an intangible asset

are determined as the difference between the net disposal proceeds and the carrying amount of
asset and recognised as income or expense in the Statement of Profit and Loss.

o\ \O .\\- \/ rf.
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Notes to the financial statements for the year ended 31 March 2017

(v)

(vi)

(vii)

Depreciation and amortisation
Depreciation

Depreciation has been calculated on Straight Line Method at the following useful lives, based on
management estimates, which are equal to useful lives as per schedule Il to the Act.

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the assets are
ready for intended use. Depreciation on sale/discard from fixed assets is provided for up to the
date of sale, deduction or discard of fixed assets as the case may be.

Useful life of its assets as per Schedule Il which are as follows:

Asset Useful life
Plant and machinery 15
Furniture and Fixtures 10
Office Equipment 5
Computer Equipment 3

Amortisation

Intangible assets are amortised on a straight line basis over the estimated useful economic life.
The useful lives of assets are as under:

Asset Useful life
Software 5
License fees 10
Content/Material development 5

Depreciation and amortisation on addition to fixed assets is provided on pro-rata basis from the
date the assets are ready for intended use. Depreciation and amortisation on sale/discard from
fixed assets is provided for upto the date of sale, deduction or discard of fixed assets as the case

may be.
Impairment of assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the
carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the greater
of the asset’s net selling price and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the
asset over its remaining useful life.

Leases
Where the Company is lessee
Finance leases, which effectively transfer to the Company substantially all the risks and benefits

incidental to ownership of the leased item, are capitalised at the inception of the lease term at the

lower of the fair value of the leased property and present value of minimum lease payments. Lease
P “;'-7 )



CL Media Private Limited
Notes to the financial statements for the year ended 31 March 2017

(viii)

(ix)

payments are apportioned between the finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining balance of the liability. Finance charges are
recognised as finance costs in the Statement of Profit and Loss. Lease management fees, legal
charges and other initial direct costs of lease are capitalised.

A leased asset is depreciated on a straight-line basis over the useful life of the asset as determined
by the management or the useful life envisaged in Schedule Il to the Act, whichever is lower.
However, if there is no reasonable certainty that the Company will obtain the ownership by the end
of the lease term, the capitalised asset is depreciated on a straight-line basis over the shorter of
the estimated useful life of the asset, the lease term and the useful life envisaged in Schedule Il to

the Act.

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over
the lease term are classified as operating lease. Operating lease payments are recognised as an
expense in the Statement of Profit and Loss on a straight line basis over the lease term.

Inventories

Raw materials, packaging materials and stores and spare parts are valued at the lower of cost and
net realisable value. Cost includes purchase price (excluding those subsequently recoverable by the
enterprise from the concerned revenue authorities), freight inwards and other expenditure incurred
in bringing such inventories to their present location and condition. In determining the cost, first in

first out method method is used.

Work in progress, manufactured finished goods and traded goods are valued at the lower of cost
and net reatisable value. Cost of work in progress and manufactured finished goods is determined
on the weighted average basis and comprises direct material, cost of conversion and other costs
incurred in bringing these inventories to their present location and condition.

Net realisable value 1s the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

The comparison of cost and net realisable value is made on an item by item basis.

Employee Benefits

(a) Short term employee benefits:

(b

~—

All employee benefits payable wholly within twelve months of rendering the service are classified
as short term employee benefits. Benefits such as salaries, wages and bonus, etc. are recognised in
the Statement of Profit and Loss in the period in which the employee renders the related service.

Long term employee benefits:
(i) Defined contribution plans: Provident Fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the employer make monthly contributions to the
plan at a predetermined rate as per the provisions of The Employees Provident Fund and
Miscellaneous Provisions Act, 1952. These contributions are made to the fund administered and

managed by the Government of India.

The Company's contributions to the scheme are expensed off in the Statement of Profit and Loss.
The Company has no further obligations under these plans beyond its monthly contributions.



CL Media Private Limited
Notes to the financial statements for the year ended 31 March 2017

(ii) Defined Benefit Plans: Gratuity

The Company provides for retirement benefits in the form of gratuity. Benefits payable to eligible
employees of the Company with respect to gratuity, a defined benefit plan is accounted for on the
basis of an actuarial valuation as at the Balance Sheet date. In accordance with the Payment of
Gratuity Act, 1972, the plan provides for lump sum payments to vested employees on retirement,
death while in service or on termination of employment in an amount equivalent to 15 days basic
salary for each completed year of service. Vesting occurs upon completion of five years of service.
The present value of such obligation is determined by the projected unit credit method and
adjusted for past service cost and fair value of plan assets as at the balance sheet date through
which the obligations are to be settled. The resultant actuarial gain or loss on change in present
value of the defined benefit obligation or change in return of the plan assets is recognised as an
income or expense in the statement of profit and loss. The expected return on plan assets is based
on the assumed rate of return of such assets. The Company contributes to a trust set up by the
company which further contributes to a policy taken from the Life Insurance Corporation of India.

(iii) Other long-term benefits: Leave encashment

Benefits under the Company’s leave encashment scheme constitute other employee benefits. The
liability in respect of leave encashment is provided on the basis of an actuarial valuation done by
an independent actuary at the end of the year. Actuarial gain and losses are recognised
immediately in the Statement of Profit and Loss.

(x) Taxation

Tax expense for the year comprising current tax, deferred tax and minimum alternate tax credit is
included in determining the net profit for the year.

Current Tax

Current income tax is measured at the amount expected to be paid to the tax authorities in
accordance with the Indian Income Tax Act, 1961.

Deferred Tax

Deferred tax charge or credit reflects the tax effects of timing differences between accounting
income and taxable income for the period. The deferred tax charge or credit and the corresponding
deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted by the balance sheet date. Deferred tax assets are recognised only to the
extent there is reasonable certainty that the assets can be realised in future; however, where there
is unabsorbed depreciation or carry forward of losses, deferred tax assets are recognised only if
there is a virtual certainty backed by convincing evidence of realisation of such assets. Deferred tax
assets are reviewed at each balance sheet date and are written-down or written-up to reflect the
amount that is reasonably / virtually certain (as the case may be) to be realised.

Minimum alternate tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current
tax. The company recognises MAT credit available as an asset only to the extent that there is
convincing evidence that the company will pay normal income tax during the specified period, i.e.,
the period for which MAT credit is allowed to be carried forward. In the year in which the company
recognises MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is
created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The company reviews the “MAT credit entitlement” asset at each reporting date and
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Notes to the financial statements for the year ended 31 March 2017

(xi)

(xii)

(xiii)

(xiv)

writes down the asset to the extent the company does not have convincing evidence that it will pay
normal tax during the specified period.

Provisions, contingent liabilities and contingent assets

Provision

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of

obligation.
Contingent liabilities

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that probably will not require an outflow of resources or where a reliable estimate of the

obligation cannot be made.
Contingent assets

Contingent assets are neither recorded nor disclosed in the financial statements.

Borrowing Cost

Borrowing costs relating to acquisition or construction or production of assets which takes
substantial period of time to get ready for its intended use are also included as cost of such assets
to the extent they relate to the period till such assets are ready to be put to use. Other borrowing
costs are recognised as an expense in the period in which they are incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks, other short term
highly liquid investments with original maturities of three months or less.

Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and
returns and the internal organisation and management structure. The operating segments are the
segments for which separate financial information is available and for which operating profit/loss
amounts are evaluated regularly by the executive Management in deciding how to allocate

resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of
the Company. Segment revenue, segment expenses, segment assets and segment liabilities have
been identified to segments on the basis of their relationship to the operating activities of the

segment.
Inter-segment revenue is accounted on the basis of transactions which are primarily determined

based on market / fair value factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not
allocable to segments on reasonable basis have been included under “unallocated revenue /

expenses / assets / liabilities”.
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(xv) Earnings per share
Basic earnings per share are computed using the weighted average number of equity shares
outstanding during the year. For the purpose of calculating diluted earnings per share, the net
profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity
shares except where the results would be anti-dilutive.

(xvi)  Material Events

Material events occurring after the balance sheet date are taken into cognisance.

.f.:: O \
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CL Media Private Limited
Notes to Financial Statements for the year ended 31 March 2017

3. Share capital

a) The Company has only one class of share capital having a par value of ¥ 10 per share, referred to herein as equity shares.

31 Mar 2017 31 March 2016
Number Amount in¥ Number Amount in¥
Authorised Shares
Equity shares of ¥ 10 each (Previous year ¥ 10 each) 10,000 100,000 10,000 100,000
Issued, subscribed and fully paid-up shares
Equity shares of ¥ 10 each (Previous year T 10 each) 10,000 100,000 10,000 100,000
10,000 100,000 10,000 100,000
b. Reconciliation of the shares outstanding at the beginning and at the end of the period,
Particulars 31 Mar 2017 31 March 2016
Number Amount in¥ Number Amount in¥
Shares outstanding at the beginning of the year 10,000 100,000 10,000 100,000
Shares outstanding at the end of the year 10,000 100,000 10,000 100,000

c. Terms/rights attached to equity share

Voting
Each holder of equity shares is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the
shareholders in ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not

distributed any dividend in the current year and previous year.

Liquidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company after distribution of all preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity

shares held by the shareholders.

d. Shares held by holding/ ultimate holding company and/ or their subsidiaries/associates

Particulars Nature of 31 Mar 2017 31 March 2016
Relationship Number % of Holding Number % of Holding
CL Educate Limited Holding Company 10,000 100.00% 10,000 100.00%

e. Detail of shareholders holding more than 5% of equity share of the Company

31 Mar 2017 31 March 2016
Name of shareholder Holding in % of total equity  Holding in % of total equity
numbers shares numbers shares
Nikhil Mahajan (as nominee of CL Educate Limited) 5,000 50% 5,000 50%
Satya Narayanan R (as nominee of CL Educate Limited) 5,000 50% 5,000 50%

f. No class of shares have been allotted as fully paid up pursuant to contract(s) without payment being received in cash, allotted as fully
paid up by way of bonus shares or bought back during the period of 5 years immediately preceeding the balance sheet date.
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4, Reserves and Surplus

Surplus in the Statement of Profit and Loss
Opening balance

(+) Net profit for the year

Total reserves and surplus

31 Mar 2017

31 March 2016

Amount in ¥

Amount in ¥

331,622,798
71,665,175

245,961,534
85,661,264

403,287,973

331,622,798

5. Long term borrowings Non-current portion Current maturities
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016
Amount in ¥ Amount in ¥ Amount in ¥ Amount in ¥
Term Loan, unsecured
Loans from banks (Refer footnote a) 1,067,650 2,275,642 1,207,992 1,001,608
Loans from financial institutions (Refer footnote b) 4,535,021 4,409,427 11,211,644 3,177,438
- . (12,419,636) (4,179,046)

Amount disclosed under the head “other current
liabilities" (refer note 10)

Net amount 5,602,671 6,685,069 - "
a) Company has taken working capital term loans from a bank. Details of interest rate, tenure and repayment of the said loan are as follows:

Name of bank Loan taken Rate of Interest Tenure Date of first EMI EMI
Ratnakar Bank Limited 3,500,000 19.00% 36 Months 05-Jan-16 128,296
Name of financial institutions Loan taken Rate of Interest Tenure Date of first EMI EMI
Fullerton India Credit Company Limited 5,000,000 18.50% 24 Months 04-Feb-16 250,831
Edelweiss Retail Finance Limited 3,000,000 18.50% 36 Months 05-Mar-16 109,212
Tata Capital Financial Services Limited 2,227,000 18.79% 18 Months 03-Oct-16 142,627
Capital First Limited 4,000,000 18.50% 36 Months 05-Oct-16 145,615
JIFL 3,500,000 19.50% 24 Months 03-Nov-16 177,282
Capital Float 2,500,000 19.00% 360 Days 05-Nov-16 230,391
LendingKart 2,500,000 19.20% 12 months 29-Jan-17 230,630

b) Loans amounting Rs 8,273,483 (previous year ¥ NiL) have been guaranteed by the directors of the Company.

6. Deferred tax liabilities/ assets

In accordance with Accounting Standard 22 on ‘Accounting for Taxes on Income’ the net decrease in deferred tax assets of ¥ 76,129 has been charged to
the Statement of Profit and Loss. The tax effect of significant timing differences as at 31 Mar 2017 that reverse in one or more subsequent years gave rise

to the following net deferred tax assets as at 31 Mar 2017.

Deferred tax assets and liabilities are attributable to the following:

31 Mar 2017 (Benefit)/ Charge for 31 March 2016
the year

Amount in ¥ Amount in ¥ Amount in¥
Deferred tax assets
Provision for gratuity 394,728 (129,861) 264,867
Provision for bonus 543,464 (2,224) 541,240
Provision for leave encashment 922,257 (191,291) 730,966
Provision for slow moving inventory - 104,068 104,068
Total deferred tax assets 1,860,449 (219,308) 1,641,141
Deferred tax liabilities
On account of depreciation/amortisation 1,086,751 295,437 791,314
Total deferred tax liabilities 1,086,751 295,437 791,314
Net deferred tax assets/(liabilities) 773,698 76,129 849,827

In assessing the realisability of deferred tax assets, management considers whether it is reasonable, that some portion, or all, of the deferred tax assets
will be realised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable income during the period in which the

timing differences become deductible.

---Space intentionally left blank---
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7. Provisions

Long-term Short-term
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016
Amount in T Amount inT Amount in ¥ Amount in
Provision for employee benefits
Gratuity (Refer note 30) 1,166,937 828,129 26,929 29,047
Leave encashment (Refer note 30) 2,750,404 2,331,843 38,989 33,743
3,917,341 3,159,972 65,918 62,790
Other provision
B 20,560,272 20,743,538

Provision for tax [net of advance tax and tax deducted at source -
of * 40,015,161 (previous year " 18,092,382)]

. - 20,560,272 20,743,538
Total 3,917,341 3,159,972 20,626,190 20,806,328
8. Short-term borrowings
31 Mar 2017 31 March 2016
Amount in ¥ Amount in ¥
Unsecured
Loans repayable on demand from related parties (Refer footnote a and note 33) 56,554,207 32,912,561
56,554,207 32,912,561

Footnote a: Unsecured loans from related parties represent loans taken from holding company and fellow subsidiary.

1. Loan taken from fellow subsidiary in the previous year carries an interest rate of 16% per annum payable on maturity. The repayment of entire loan amount along
with all interest due thereon shall be repaid by 31 March 2018 or on demand whichever is earlier.

2. Loan from holding company carries an interest rate of 14.5% per annum. Loan is repayable on demand.

9. Trade payables

31 Mar 2017 31 March 2016
Amount in ¥ Amount in ¥
Trade payable (Refer footnote a, note 29 and 33) 114,403,323 93,000,248
114,403,323 93,000,248

Footnote a: Includes acceptance of T 12,095 (previous year ¥ 2,908,262) on account of letter of credit facilities utilised by various parties during the year.

10, Other current liabilities 31 Mar 2017 31 March 2016
Amount in< Amount in ¥
Current maturities of long term borrowings (Refer note 5) 12,419,636 4,179,046
Interest accrued but not due on borrowings (Refer note 33) 9,407,736 7,258,545
Others
- Payables for capital expenses 317,531 -
- Payables for expenses (Refer note 33) 44,719,860 48,191,727
- Employee related payables 7,261,943 5,608,028
- Advance from customers 423,961 538,061
- Unearned revenue 3,176,723 3,273,690
- Other liabilities (Duties and taxes payable to government authorities) 1,564,192 2,609,676
79,291,582 71,658,773

---Space intentionally left blank---




OFLLEL™Y TSLIEE T - 1eL'SZz 100901 9% 690 7 - £ OLF 6£9'259 € 2oL
650°9271 [VIS* 741 U0l 6627119} 0£9'LPL T - 7891y £08°0EL°} stesaydiuad Jayjo pue suaandwio)
££9°6 795681 9849 9L0°6/1 661661 - = 661661 suawdinba 33130
0€Z°6 0£5°0€ 6¥0‘E 18¥°LT 09L°6¢ - - 09Z°6€ S3UMIXL pue anjuing
¥8L26T°L 680°V6E #0650} 681887 €/8°989°1 . €/8°989°} SLIBUILDRW pue JuR)d
9107 JeW L§ 910Z JeW LE  uswisnipy S10Z judy L 910 JeW LE juaunsnipy Jeak ayy S10Z Iudy |
e sy e sy /1esodsig Jeak ayy 104 e sy e 5y /Tesodsig Buunp suoLppY e sy uonydudisaqg
%2019 39N uoljeaidap pajyeinwnooy {3502 3%) 3d0]q ssoin
Jea) snolAald
191°6£8"1 158°7£9°7 - S01°10E ZSLLEET 8L0'TUP'Y - 96S'70% 9+ 690y 1230l
0£L'ErS 006°716°L - 62€°161 LSLTULL 0£9°95Z°7 - 000601 0€9°L¥L°T sjesayduad Jaylo pue sisandwo)
££9°6 795°c8l - - 795681 661661 - > 661661 syawdinba 3510
6819 L25°€E - Lw0‘e 0£5°0€ 09/°6€ = - 09£°6€ $34nIX14 pue aJnjuing
G09°6L¥‘L #7800 - SEL°901 680°76€ 627 0361 - 955€6Z €18°989°L sauUauLydRW pue Jueld
107 JeW L€ £10Z Jew Lg  juaunsnipy 9107 Judy | 10T teW Lg uaunsnipy Ieak ay3 910Z |udy |
je sy je sy fesodsig Jeak ay3 Jog je sy e sy fesodsig SuLInp suolppy je sy uondudsag
%2019 38N uoljeldaldap pajejnuinaoy (3502 32) ¥o0)q Sssoun
Jea) juauin)
(2 us 3unowry)

sjosse a|qidue] * |

L107 Yd2Jew L papua Jeak ay) 10} SjUSWIAIR)S [elduRULY O3 SRION

pauwI ajeAud eipaw 1)



yiT L6y

750'6¢€

I50'6E 99Z'0£S 997°0€S =
1e3k
9107 JeW L 9L0Z Jew LE  3usuwisnipy SL0Z udy | 910Z JoW L€ waunsnlpy ay3duunp 5107 |bdy |
jesy je sy Nesodsig Jeak ayy Jo4 e sy je sy /lesodsiq suonIppy Je sy uondussaq
3201q 39N uoljespiowe paejnwnidy (3503 3¥) 3301q sso1n
5395SE 9)qi3uelul PaIRI3UIT Ajjeusalul SaPNIdUL JUAWOI9AIQ |BLITRYW/IUDIU0)
+(1) @30u3004
Z76Z2'06¥°6 846°c00'8L & 759°70L°T 9Z6'00£"G 1 0/8's6b’LT = 997'0€S $09€96°9Z 1°301
- [(1) 330u300; 13423]
vLT L6 780°6€ 750°6€ 997°0£5 99Z'0€S - uawdo|aAaq 1eLIeW/IUsIU0)
810'666'8 T6'9¢9°L1 009°€99°7 TTE'SL6'Y) 000°9£9°9Z - 000°9€9°9Z S994 3suadI
- $09°27€ = $09°£T€ $09°LT€E - $09°L2¢ 21emyjos JaIndwo)
Jeak
9107 Jew L£ 91L0Z Jew Lg  juaunsnlpy §10Z udy | 9107 JeW L£ aunsnipy a3 Suunp S10Z |Hdy |
je sy je sy Nesodsiq J1eak ay Jo4 je sy e sy /1esodsiq suolIppy je sy uondpoasag
¥201q 319N uonesIoWe pajejNWNIOY (3502 3@) )d0|q S50
Jea) snoaalg
6£7'679' £60°VEY LP0G6E 760°6€ TEE'E90°E 990°€€6°Z 992°0£6 JuaLwdo)aAaq 1eLalew/usiuo)
LTV
L10Z 1oy Lg 2107 Jew 1€ juawnsnipy 9107 Judy | L10T 1oy Lg juaunsnlpy ay Suunp 9107 |udy |
je sy e sy /1esodstg Je2A ay) 104 je sy e sy fiesodsig suolLppy je sy uondudsaqg
35019 18N uoljesIoWIR PAe|NLLNIIY {1502 1%) Xd0]q ssosn
S33SSB 2)qi3uriul Pajeauad Ajjewsaiul sapnjoul JuSWdOIIAS(Q |eL3IRW/IUSIU0)
:(1) @3ouzooy
78.'69Z°0L 96¥'LT6°61 - 8L6°€T6'L 8/5'€00°8L 8/T°L61°0E - 80F'€0L‘  0/8't6b LT 12301
[(1) 330u300; J3)0Y]
6£7°679°7 £60'VEF * LF0‘S6E 750°6€ TEEE90°E 990°€£6°T 99Z°0£6 Juawdojasq 1eUaIRW/IUdIU0)
296°S6b L 8E0°0vL 6L = 911°€06‘L T26'9£9°LL 000°9€9°97 000°9€9°9Z 5334 3suadI
185F1L G9E‘EGE . 192's7 $09°27¢ 9r6‘L6V we'oLl $09°LTE 31eMm30s 1a3ndwo)
e/
L10Z Jey £ L10T JeW L jusunsnipy 9107 |udy | LIOT JeW L juaunsn(py ay3 Suunp 9107 Judy }
e sy je sy /esodsig Jeak ayy Jo4 e sy e sy Nesodsig suonIppy e sy uopndpasaq
330)q 13N uoleSIOWER PajeNWNIDY (3503 3%) %>0)q sso1n
(2 ur 3unowy) Jea) jualing

syasse a|quumu| 7L

10T Yd>Jew 1€ papua Jeak ay) 1oj SjuaWale)s jelourUL 03 SIION

P33 238ALd BIPOW 1D



CL Media Private Limited
Notes to Financial Statements for the year ended 31 March 2017

13, Loans and advances

Long-term Short-term
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016
Amount inT Amount in ¥ Amount in T Amount in
Unsecured, considered good unless stated otherwise
Capital advances 9,258 - - -
Security deposits 25,000 25,000 70,000 70,000
MAT credit entitlement 56,019,428 60,659,505 - =
Advance income-tax [net of provision for tax of I 1,776,274 1,776,274
34,989,290) (Previous year ¥ 34,989,290)
Advance to suppliers - 1,052,072 1,491,772
Service tax credit receivable - 5,365,481 992,726
Prepaid expenses ] 310,249 640,726
Loans and advances to employees - = . 80,693
57,829,960 62,460,779 6,797,802 3,275,917
14. Inventories (Refer note a)
31 Mar 2017 31 March 2016
Amount in¥ Amount inT
Valued at lower of cost and net realisable value
Raw materials (Refer note b) 4,165,074 7,081,705
Work-in-progress (Refer note c) 7,312,976 2,722,881
Finished goods 91,154 4,381,063
Less: Provision for slow moving inventory - (336,789)
11,569,204 13,848,860
Note a: All inventories categories represent text books.
Note b: Includes raw materials lying with third parties ¥ 4,165,074 (Previous year ¥ 7,081,705).
Note c¢: Includes work-in-progress lying with third parties ¥ 7,312,976 (Previous year ¥ 2,722,881).
15. Trade receivables
31 Mar 2017 31 March 2016
Amount in T Amount inX
Unsecured, considered good unless stated otherwise
237,390,470 89,750,582
Outstanding for a period exceeding six months from the date they are due for payment (Refer footnote a)
Others (Refer footnote a) 349,303,984 366,813,026
586,694,454 456,563,608

Footnote a: Includes amount due from related parties. (Refer note 33)

---Space intentionally left blank---
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16. Cash and bank balances
Cash and cash equivalents

Balances with banks
- on current accounts

(A)
Other bank balances
Deposits with maturity less than 12 months from Balance Sheet date
(B)
(A+B)

17. Other current assets

Interest accrued but not due
Other receivable (refer footnote a)

Footnote a: Includes amount due from related parties. (Refer note 33)

---Space intentionally left blank---

31 Mar 2017 31 March 2016
Amount in T Amount in T
7,070,127 7,764,301
7,070,127 7,764,301
- 3,245,822
- 3,245,822
7,070,127 11,010,123
31 Mar 2017 31 March 2016
Amount inT Amount in
- 11,465
939,099 697,168
939,099 708,633
|
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CL Media Private Limited
Notes to Financial Statements for the year ended 31 March 2017

18. Revenue from operations

Revenue from operations
Sale of books and study material (Refer note i and ii)
Income from advertisement services (Refer note ii)

Other operating revenue
Content development and maintenance fees (Refer note ii)

Sales of scrap
Subscription income

Total

31 Mar 2017 31 March 2016
AmountinT Amount inT
273,352,005 232,287,843
89,411,986 52,720,698
362,763,991 285,008, 541
12,002,377 11,847,575
34,000 591,874
22,648 16,701
12,059,025 12,456,150
374,823,016 297,464,691

Note i: The Company is engaged in publishing of educational content and books which are subject to nil rate of excise duty.

Note ii: Includes revenue from related parties. (Refer note 33)

19. Other Income

Interest income on fixed deposits
Liabilities no longer required written back
Miscellaneous income

20, Cost of sales and services
20.1 Cost of materials consumed

Inventory at the beginning of the year
Add: Purchases during the year (Refer footnote a)

Less: Inventory at the end of the year
Total (Refer footnote b) (A)

Footnote a: Details of purchases are as follows:

Paper
Lamination material
Electronic storage disks and other material

Footnote b: Details of consumption of imported and indigenous items are as follows:

31 Mar 2017 31 March 2016
Amount in< Amount inT
56,723 1,268,041
736,789 =
141,753 136,722
935,265 1,404,763
31 Mar 2017 31 March 2016
Amount inT Amount in T
7,081,705 9,686,141
84,013,913 62,355,253
91,095,618 72,041,394
4,165,074 7,081,705
86,930,544 64,959,689
31 Mar 2017 31 March 2016
Amount in¥ Amount In¥
83,730,451 61,262,294
283,462 570,845
. 522,114
84,013,913 62,355,253

i 31 Mar 2017 31 March 2016
Particulars Value ) Percentage Value ) Percentage
Raw materials and other goods
Indigenous 86,930,544 100% 64,959,689 100%
Total 86,930,544 100% 64,959,689 100%




CL Media Private Limited

Notes to Financial Statements for the year ended 31 March 2017

20.2 Other cost of goods sold

Printing cost

Binding and cover pasting charges
Content development cost

Packing material consumed
Content editing and typing charges
Royalty charges

Labour cost

Total

20.3 Cost of services rendered

Advertisement support services (Refer note 33)
Content development cost

Material printing cost

Total

TOTAL (A+B+C)

21. (Increase)/Decrease in inventories of finished goods

Inventories at the beginning of the year
-Finished goods produced

Less: Provision for slow inventory
-Work-in-progress

Less: Inventories at the end of the year
-Finished goods produced
-Work-in-progress

Net (increase)/decrease

22. Employee benefit expenses

Salary, wages, bonus and other benefits

Leave encashment Expense (Refer note 30)

Gratuity Expense (Refer note 30)

Contribution to provident and other funds (Refer note 30)
Staff welfare expenses

(B)

(©)

and work-in progress

---Space intentionally left blank---

31 Mar 2017 31 March 2016
Amount in T Amount in T
35,382,871 26,990,206
2,900,469 1,643,644
126,911 182,497
521,498 785,339
81,842 35,210
467,881 450,664
8,400 256,581
39,489,872 30,344,141
31 Mar 2017 31 March 2016
Amount In X Amount in T
48,099,037 22,147,417
115,176 637,025
523,617 1,072,669
48,737,830 23,857,111

175,158,246

119,160,941

31 Mar 2017 31 March 2016
Amount in T Amount inT
4,381,063 5,982,829
2,722,881 2,696,299
7,103,944 8,679,128
91,154 4,381,063
7,312,976 2,722,881
7,404,130 7,103,944
(300,186) 1,575,184
31 Mar 2017 31 March 2016
Amount in ¥ Amount in¥
60,256,665 51,065,860
476,084 1,821,119
454,619 460,802
2,370,584 1,595,098
438,686 218,262
63,996,638 55,161,141




CL Media Private Limited

Notes to Financial Statements for the year ended 31 March 2017

23, Finance cost

31 Mar 2017 31 March 2016
Amount in ¥ Amount inT
Interest expense on
- short term borrowings from related parties 6,021,224 7,438,246
- borrowings from financial institutions 2,840,303 569,745
- Delay in payment of income tax 1,393,620 1,815,330
- Delay in payment of other statutory dues 39,307 42,746
Other borrowing costs 397,440 804,961
10,691,894 10,671,028
24, Depreciation and amortisation expenses
31 Mar 2017 31 March 2016
Amount In T Amount in T
Depreciation of tangible assets (Refer note 11) 301,105 225,751
Amortisation of intangible assets (Refer note 12) 1,923,918 2,702,652
2,225,023 2,928,403
25. Other expenses
31 Mar 2017 31 March 2016
Amount inT Amount inX
Freight and cartage outward 1,768,083 2,222,513
Retainership fee 3,083,829 1,413,578
Legal and professional charges (Refer note 28) 4,017,307 1,919,759
Rates and Taxes 440,353 -
Equipment rentals and other hire Charges 96,559 .
Travelling and conveyance expenses 2,760,482 1,161,907
Marketing research expenses 1,047,285 45,600
Repairs and maintenance:
Machinery 30,858 92,038
Others 858,473 1,135,404
Office administration expenses 2,540,643 2,148,775
Lease rent charges (Refer note 34) 6,593,000 6,462,000
Business promotion expenses 1,476,173 1,417,623
Communication expenses 118,439 62,014
Insurance expenses 104,427 303,277
Bad debts written off 940,125 1,971,377
Commission to non -executive director 573,930 .
Provision for slow moving inventory - 336,789
Advances written off 217,020 .
Miscellaneous expenses 592,409 1,063,427
27,259,395 21,756,080

---Space intentionally left blank---




CL Media Private Limited
Notes to Financial Statements for the year ended 31 March 2017

26. Contingent liabilities

There are no contingent liabilities as at 31 March 2017 (Previous yearZ Nil).

27. Commitments

There are no capital or other material commitments as at 31 March 2017 (Previous yearZ Nil).

28, Payment to Auditor (excluding service tax)(Included in legal and professional charges):

31 Mar 2017 31 March 2016
Amount In ¥ Amount in ¥
Statutory audit 650,000 650,000
650,000 650,000

29, Disclosure relating to suppliers registered under Micro, Small and Medlum Enterprise Development Act, 2006:

31 Mar 2017 31 March 2016
Amount in T Amount in T

The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at the end of
each accounting year included in
Principal amount due to micro and small enterprises

Interest due on above
The amount of interest pald by the buyer in terms of section 16 of the MSMED ACT 2006 along with the

amounts of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the year of delay in making payment {which have been paid but
beyond the appointment day during the year) but without adding the Interest specified under the MSMED Act,
2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year,

The amount of further interest r ining due and payable even in the succeeding years, until such date when
the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deductible under section 23 of the MSMED Act 2006,

30. Employee benefits

The Company has in accordance with the Accounting Standard-15 ‘Employee Benefits’ calculated the various benefits provided to employees as under:

A. Defined contribution plans:

During the year the Company has recognised the following amounts in the Statement of Profit and Loss:

31 Mar 2017 31 March 2016

Amount in T Amount in ¥
Contribution to provident fund (Refer note 22) 2,334,176 1,577,381
Total 2,334,176 1,577,381

B. Defined employee benefits and other long term benefit schemes:

Jhe present value obligation is determined based on actuarial valuation using the projected unit credit method, which recognises each year of service as giving
rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligations. The summarized positions of various

-defined benefits are as under:




1. Actuarial assumptions

Discount rate (per annum)

Expected rate of increase in compensation levels
Expected rate of return on plan assets

Expected average remaining working lives of employees
(vears)

Retirement age (Years)

Mortality table

Ages

Up to 30 Years

From 31 to 44 years

Above 44 years

Note:

Earned Leave (Unfunded) Gratuity (Funded)

31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016
7.69% 8.00% 7.69% 8.00%
8.00% 8.00% 8.00% 8.00%

NA NA 8.00% 8.35%
24,38 26.90 24.38 25.43
58 58 58 58
TALM (2006-08) 1ALM (2006-08) 1ALM (2006-08) JALM (2006-08)

Withdrawal Rate (%)

Withdrawal Rate

Withdrawal Rate (%)

Withdrawal Rate (%)

3
2
1

3
2
1

3
2
1

3
2
1

The discount rate has been assumed at 7.69% p.a. (Previous year 8.00%) which is determined by reference to market yield at the balance sheet date on
government securities. The estimates of future salary increases, considered in actuarfal valuation, take account of inflation, senfority, promotion and other

d in the employ

relevant factors, such as supply and d

. Change in present value of obligation

Present value of obligation as at the beginning of the year

Acquisition adjustment

Current service cost

Interest cost

Benefit paid

Actuarial (gain)/loss on obligation

Present value of obligation as at the end of the year

Il Fair value of plan assets

Fair value of plan assets at the beginning of the year
Expected return on plan assets

Contributions

Benefits paid

Actuarial gain/(loss) on plan assets

Administrative Expenses

Fair value of plan assets at the end of the year

---Space Intentionally left blank---

t market.
(Amount in T)
Earned Leave (Unfunded) Gratuity (Funded)
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016

2,365,586 330,276 1,972,677 1,206,409
- 288,937 . 408,231
1,070,638 911,877 806,174 621,990
189,247 26,422 157,814 96,513
(52,277) (74,746) (56,250) (190, 385)
(783,801) 882,820 (413,417) (170,081)
2,789,393 2,365,586 2,466,998 1,972,677
{Amount inR)

Gratuity fund

31 Mar 2017 31 March 2016

1,115,501 1,129,876
93,144 90,390
89,809 97,810
(27,404) (190,385)
2,808 (2,770)
(726) (9,420)
1,273,132 1,115,501




IV. Expenses recognised in the statement of profit and loss for the year
{Amount in )

Earned Leave (unfunded) Gratuity (funded)
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016
Current service Cost 1,070,638 911,877 806,174 621,950
Interest cost 189,247 26,422 157,814 96,513
Expected return on plan assets £ - (93,144) (90,390)
Net actuarial (gain)/loss to be recognised (783,801) $82,820 (416,225) (167,311)
Expense recognised in Statement of Profit and Loss 476,084 1,821,119 454,619 460,802

V. Reconciliation of present value of defined benefit obligation and fair value of assets
(Amount in )

Earned Leave (Unfunded) Gratuity (Funded)
31 Mar 2017 31 March 2016 31 Mar 2017 31 March 2016

Present value of obligation as at the end of the year 2,789,393 2,365,586 2,466,998 1,972,677
Fair Value of plan assets as at the end of the year - - 1,273,132 1,115,501
Funded Status (2,789,393) (2,365,586) {1,193,866) (857,176)
Net (liability)/Asset recognised in Balance Sheet (2,789,393) (2,365,586) (1,193,866) (857,176)
Amount classified as:
Short term provision (Refer Note 7) 38,989 33,743 26,929 29,047

2,331,843 1,166,937 828,129

Long term provision (Refer Note 7) 2,750,404

VI. Net assets/(liability) and actuarial experience gain/(loss) for present benefit obligation (‘PBO’) and plan assets.

(a) Gratuity (Funded)
(Amount in ¥)

31 Mar 2017 31 March 2016 31 March 2015 31 March 2014 31 March 2013
PBO 2,466,998 1,974,677 1,206,409 429,384 455,271
Plan assets 1,273,132 1,115,501 1,129,876 974,724 1,021,740
Net (liability)/assets (1,193,866) (857,176) (76,533) 545,340 566,469
Experience gain/(loss) on PBO 5,17,823 170,081 197,802 57,514 (24,258)
::;etrs'lence (loss)/gain on plan 2,808 (2,770) 26,348 (27,428) (3,008)

The plan assets of the Company are managed by a trust formed by the Company which contributes to a fund managed by the Life Insurance Corporation of India
in terms of an insurance policy taken to fund obligations of the Company with respect to its gratuity plan. The categories of plan assets as a percentage of total
plan assets is based on information provided by Life Insurance Corporation of India with respect to its investment pattern for group gratuity fund for investments
managed in total for several other companies. Information on categories of plan assets as at 31 March 2017 and 31 March 2016 has not been provided by Life

Insurance Corporation of India.

{b) Earned leave (Unfunded) (Refer footnote)
(Amount in )

31 Mar 2017 31 March 2016 31 March 2015 31 March 2014 31 March 2013
PBO 2,789,393 2,365,586 330,276 253,906 321,797
Plan assets - - - - -
Net (liability)/assets (2,789,393) (2,365,586) (330,276) (253,906) (321,797)
Experience gain/(loss) on PBO 783,801 (882,820) 220,910 (30,027) 47,062

Footnote: The Company has not funded its earned leaves liability.

(c) Employer's best estimate for contribution during next year
(Amount in )

1,150,202

Gratuity
465,925

Eamed leave

31, Earnings per share

The calculation of Earnings per Share (EPS) has been made in accordance with Accounting Standard (AS) -20. A statement of Basic and Diluted EPS is as under:

Reference Unlts 31 Mar 2017 31 March 2016
Profit attributable to equity shareholders A g 71,665,175 85,661,264
Weighted average no. of equity shares B Nos. 10,000 10,000
Basic and Dilutive earnings per share (A/B) 7 7,166.52 8,566.13

Note: The Company does not have any outstanding dilutive potential equity shares. Hence the Basic and Diluted Eamings Per Share of the Company are same.
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32. Segment reporting

Primary segment

The Company has identified two reportable business segments as primary segments: Publishing of books and media related services, The segments have been
identified and reported taking into account the nature of products, the differing risks and returns, the organisation structure and the internal financial reporting

systems.

Publishing of books include operations of publishing unit established in Roorkee, Uttrakhand.

Content and media related services include mainly advertisement service and content development income,

Financial information about the primary segments s given below:

For the period 31 Mar 2017

Particulars Publishing of books Media related Others Total
services
Revenue
External revenue 273,386,005 89,411,986 12,025,025 174,823,016
Total revenue 273,386,005 89,411,986 12,025,025 374,823,016
Results
Segment results 88,288,484 30,856,558 12,025,025 131,170,067
Unallocated expenses 24,686,167
Operating profit 106,483,900
Finance costs 10,691,894
Other income including finance income 935,265
Other income (unallocable) -
Prior period income (net) -
Profit before tax 96,727,271
Income taxes 25,062,096
Net profit 71,665,175
As at 31 March 2017
Segment assets 523,334,178 87,990,162 * 611,324,340
Unallocable assets 72,458,947
Total assets 683,783,287
Segment liabilities 59,846,250 68,099,354 * 127,945,605
Unallocable liabilities 152,449,710
Total liabilities 280,395,314
Other information
Capital expenditure {including capital advances paid) (allocable) 2,826,622 - 9,258 2,835,880
Capital expenditure (unallocable) - 279,342 279,342
Depreciation and amortisation (allocable) 2,004,892 - 2,004,892
Depreciation and amortisation (unallocable) . - 220,131 220,131
Other significant non-cash expenses (allocable) 1,157,145 = 1,157,145
---Space intentionatly left blank---
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For the year ended 31 March 2016

Particulars Publishing of books Media related Others Total
services
Revenue
External revenue 232,879,117 52,720,698 11,864,276 297,464,691
Total revenue 232,879,117 52,720,698 11,864,276 297,464,691
Results
Segment results 106,535,307 -2,551,395 11,864,276 115,848,188
Unallocated expenses 18,965,246
Operating profit 96,882,942
Finance costs 10,671,028
Other income including finance income 1,404,763
Other income (unallocable) -
Prior period expenses(net) -
Profit before tax 87,616,677
Income taxes 1,955,413
Net profit 85,661,264
As at 31 March 2016
Segment assets 375,901,782 72,668,857 = 448,570,639
Unallocable assets 75,734,589
Total assets 524,305,228
Segment labilities 48,169,029 60,254,227 - 108,423,256
Unallocable liabilities 85,009,001
Total labilities 193,432,257
Other information
Capital expenditure (Including capital advances paid) (allocable) - . - *
Capital expenditure (unallocable) - - 947,089 947,089
Depreciation and amortisation (allocable) 1,610,014 E 3 1,610,014
Depreciation and amortisation (unallocable) . E 1,318,389 1,318,389
Other significant non-cash expenses {allocable) - 3,371,593 . 3,371,593

Secondary segment
As the Company operates under single geographic location i.e. India, there are no separate reportable geographical segments.
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33. Related Party Disclosure

The disclosures as required by the Accounting Standard -18 (Related Party Disclosure) are as follows:-
(a) List of related parties

(i) Related parties where control exists:

Relationship Name of related party
Holding Company CL Educate Limited

(ii) Other related parties with whom transactfons have taken place:

Relationship Name of related party

. Kestone Integrated Marketing Services Private Limited, India

2. G.K. Publications Private Limited, India

3. Career Launcher Education, Infrastructure and Services Limited
4, Accendere Knowledge Management Services Pvt. Ltd.

-

Fellow subsidiaries

Enterprises in which key management personnel and their 1. Career Launcher Education Foundation, India
relatives are able to exercise significant influence . CL Media Employee Gratuity Trust

Key Management Personnel 1. Mr. Satya Narayanan R
2. Mr, Gautam Puri

[

3. Mr. Nikhil Mahajan

{b) Details of related party transactions are as below:

Particulars 31 Mar 2017 31 March 2016
1.Revenue from operations

a. Sale of books and study material (Gross of retums)

- CL Educate Limited 102,099,236 108,963,594
- G.K Publications Private Limited 199,003,111 174,158,671
b. Sale return

- G.K Publications Private Limited 42,574,339 77,725,039
c. Content development and maintenance fee

- CL Educate Limited 12,000,000 11,847,575
d. Other Income related to reasearch

- Accendere Knowledge Management Services Pvt. Ltd. 6,418,737 -

2, Cost of services rendered
Advertising support & Infra services

- CL Educate Limited 23,006,344 19,672,417
Professional Expenses

- Accendere Knowledge Management Services Pvt. Ltd. 14,187,391 -

3. Other expenses

Lease Rent 6,000,000 6,000,000
Employee cost 11,514,906 10,916,638
- CL Educate Limited

Purchase of Intangible Assets- Content/Material Development

- Accendere Knowledge Management Services Pvt. Ltd. 1,111,111 -
5. Interest on loan

- Kestone Integrated Marketing Services Private Limited 4,066,505 1,899,587
- CL Educate Limited 1,954,718 5,538,659
6. Reimbursement of expense incurred on behalf of Company

- G.K. Publications Private Limited 10,170 52,544

957,150 160,000

- CL Educate Limited




31 Mar 2017 31 March 2016

7. Loan taken from related party
- CL Educate Limited 7,500,000 31,836,238

- Kestone Integrated Marketing Services Private Limited 20,500,000 14,000,000

8. Interest income on gratuity fund
- CL Media Employee Gratuity Trust 95,952 94,345

9. Loan repaid
- CL Educate Limited 6,117,600 56,481,297

10. Transfer of gratuity laibilities from fellow subsidiary

-Career Launcher Education, Infrastructure and Services Limited . 408,231

11. Transfer of leave benefits laibilities from fellow subsidary

-Career Launcher Education, Infrastructure and Services Limited - 288,937

12, Conversion of interest expense into loan
- CL Educate Limited 1,759,246 4,984,793

(c) Balance outstanding with or from related parties as:

Amounts Receivable
Trade receivable

- CL Educate Limited 194,000,445 174,173,143
- G.K. Publications Private Limited 270,921,910 197,872,707
- Kestone Integrated Marketing Services Private Limited s 1,624,525
- Accendere Knolwedge Management Services Pvt. Ltd. 9,250,879 1,997,704

Loans and advances (Gratuity fund)
- CL Media Employee Gratuity Trust 1,237,132 1,115,501

Amounts Payable

Trade payable

- Career Launcher Education Foundation 892,027 892,027
- G.K. Publications Private Limited - 33,500
- CL Educate Limited 8,563,057 46,860,022

- Accendere Knolwedge Management Services Pvt. Ltd. 16,031,754

Short term borrowings
- Kestone Integrated Marketing Services Private Limited 42,591,000 22,091,000
- CL Educate Limited 13,963,207 10,821,561

Other current liabilities {Interest accrued but not due)
- Kestone Integrated Marketing Services Private Limited 9,166,464 7,106,609

Other payables
- CL Educate Limited 28,223,331 11,156,638

Other receivables

-Career Launcher Education Infrastructure and Services Limited 697,168 697,168
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34. Leases
The Company is a lessee under operating lease of two premises. The lease terms of premises range from 1 to 2 years and accordingly are short term leases.
Rental expense for operating leases for the period ended 31 Mar 2017 is T 65,93,000/- and 31 March 2016 is T 6,462,000. The Company has not executed any non-

cancellable operating leases.

35. Section 135 of the Companies Act, 2013, which came into effect on 01 April 2014, requires the Company to constitute a Corporate Social Responsibility (CSR)
Committee of Directors, adopt a CSR Policy and spend at least 2% of its average net profits made during the immediately preceding three financial years towards
CSR activities as set out in Schedule VIl to the Companies Act, 2013,

Accordingly, the board of directors approved CSR Policy of the Company at its meeting held on 16 February 2015. In accordance with the provisions of Section
135 of the Companies Act, 2013, the Company was required to spend ¥ 4,649,834 lacs (Previous year ¥ 2,785,142 Jon prescribed CSR activities. However, as the
policy was approved towards the end of the financial year, the Company could not implement the same and thus neither any CSR activity was undertaken nor any
amount was spent towards CSR during the period and the company expects to spend the same in next financial year. Further, in accordance with the guidance
provided by the Institute of Chartered Accountants of Indfa, no provision has been recorded in the books of account towards such unspent expenditure.

36. Disclosure of Transactions in Specified Bank Notes

Period 08/11/2016 to 30/12/2016
Other Denomination Notes Total

Particulars SBNs
Closing cash in hand as on 08.11.2016
Permitted receipts

Permitted payment

Deposit in Banks

Closing cash in hand as on 30.12.2016

37. Previous year’s figures have been regrouped and/or re-arranged wherever necessary to conform to current period’s groupings and classifications

As per our report of even date,

For Haribhakti & Co, LLP

Chartered Accountants
ICAI Firm Registratjon No.103523W / W100048 CL Media Prjvate Limited

. ) ) _
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Gautam Purl Nikhil Mahajan

Director Director
DIN: 00033548 DIN: 00033404
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Raj Kumar Agarwet——

Partner
Membership No.: 074715

Place: New Delhi
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