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INDEPENDENT AUDITOR'S REPORT

To the Members of Ice Gate Educational Institute Private Limited
Report on the Audit of the Ind AS Financial Statements
Qualified Opinion

We have audited the accompanying Ind AS financial statements of Ice Gate Educational Institute Private
Limited (“the Company"), which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year then ended and notes to the financial statements including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as "Ind AS
" Financial Statements.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 ("the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Indian Accounting Standards (“Ind AS"), of the state of affairs of
the Company as at March 31, 2019, its profit including other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis for Qualified Opinion

The Company has more than 10 employees on its roll as at 31 March 2019. However, the Company has
not registered itself under the provisions of The Employees Provident Fund & Miscellaneous Provisions
Act, 1952 and The Employees State Insurance Act, 1948. The impact of such non-compliance,'if any, is not
ascertainable.

" We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“ICAI”) together with the ethical requirements that are relevant to our audit of the Ind AS financial
statements under the provisions of the Act and Rules thereunder and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
avidence we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
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ICE Gate Educational Institute Private Limited
Balance Sheet as on 31 March, 2019
(All amounts are Rupees in lacs unless otherwise stated)

As at As at
Note March 31, 2019 March 31, 2018

Assets
Non-current assets

Property, plant and Equipment 3 35.89 11.54
Other intangible assets 3 62.02 33.27
Deferred tax assets (net) 4 0.47 -
Non current (tax) assets (net) 5 0.14 -
Other non current assets 6 121.23 57.09
Total non current assets 219.75 101.91
Current assets
Inventories rd 11.49 30.35
Financial assets
(i) Trade receivables 8 380.44 9.09
(i) Cash and cash equivalents 9 9.41 25.76
(iii) Loans 10 17.76 16.80
(iv) Other financial assets 11 26.29 32.90
Other current assets 12 88.69 367.74
Total current assets 534.08 482.64
Total 753.83 584.55
Equity and liabilities
Equity
Equity share capital 13 1.00 1.00
Other equity 14 30.28 24.25
31.28 25.25
Non-current liabilities
Deferred Tax Liabilities (Net) 15 - 0.69
Provisions 16 7.93 -
Other Liabilities 17 146.65 57.33
154.58 58.01
Current liabilities
Financial liabilities
(i) Borrowings 18 7.76 52.23
(i) Trade payables 18 154.54 85.74
(iii) other financial liabilities 20 21.09 10.95
Other current liabilities 21 384.57 351.84
Provisions 22 0.01 -
Current tax liabilities (net) 23 - 0.52
Total current liabilities 567.97 501.29
Total liabilities 722.55 559.30
Total equity and liabilities 753.83 584.55
Summary of significant accounting policies 2

The accompanying notes 1 to 47 form an integral part of these financial statements.
As per our report of even date.

For NKSC & Co.
Chartered Accountants

For and on Behalf of the Board of Director of
Ice Gate Eductaional Institute Private Limited

Gt

Rohan

7
Himanshu Jain

(Director) (Director)
DIN: 07188764 DIN: 07526359
Place: DELHJ- Place: Place:

Date: )_q Mj,lo lq Date: Date:




ICE Gate Educational Institute Private Limited
Statement of Profit and Loss for the year ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

Note Year ended Year ended

March 31, 2019 March 31, 2018
Revenue
Revenue from operations 24 1,207.06 651.40
Other income 25 29.14 10.07
Total revenue (1) 1,236.20 661.47
Expenses
Purchases of stock-in-trade 26 31.97 80.84
Changes in inventory of finished goods and work-in-progress 27 18.86 (21.31)
Employee benefit expenses 28 113.42 65.69
Finance costs 29 2.80 1.94
Depreciation and amortisation expenses 30 13.06 1.90
Franchisee expenses 31 855.49 436.99
Other expenses 32 194.60 91.31
Total expenses (ll) 1,230.19 657.36
Profit before tax (1)-(Il) 6.01 411
Tax expense
- Current tax 1.14 0.82
- MAT credit (1.14) »
- Deferred tax 43 (0.02) 0.66

(0.02) 1.48

Profit after tax 6.03 2.63
Other comprehensive income for the year (net of income tax) ) )
Total comprehensive income 6.03 2.63
Earnings per equity share (in Rs.):
Nominal value of Rs. 10 each (Previous year Rs. 10 each)
-Basic & Diluted earning per share 33 60.29 26.26
Summary of significant accounting policies 2

The accompanying notes 1 to 47 form an integral part of these financial statements.

As per our report of even date.

For NKSC & Co.
Chartered Accounta
Firm registration

For and on Behalf of the Board of Director of
Ice Gate Educational Institute Private Limited

o

Rohan Garg Himanshu Jain
(Director) (Director)
Membership No.:089123 = DIN: 07188764 DIN: 07986359

Place: D) HT Place: Place:
Date: 1) 9 Maﬂ ) Jolg Date: Date:




ICE Gate Educational Institute Private Limited
Cash Flow Statement for the year ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

A Cash flow from operating activities

Year ended
March 31, 2019

Year ended
March 31, 2018

Net profit before tax 6.01 4.1
Adjustments for:
Depreciation and amortisation 13.06 1.90
Finance cost (excluding interest on delayed payment of income tax) 2.10 1.92
Interest income (0.03) (0.23)
Operating profit before working capital changes 21.14 7.71
Adjustments for (increase)/decrease in operating assets:
Inventories 18.87 (21.32)
Trade receivables (371.36) (9.09)
Financial and non financial assets 220.57 (449.16)
Adjustments for increasel/(decrease) in operating liabilities:
Financial and non financial liabilities 207.46 483.24
Cash generated from operations 96.68 11.38
Taxes paid (2.16) (7.72)
Net cash used in operating activities (A) 94.52 3.66
B Cash flow from investing activities:
Capital expenditure on fixed assets (including capital work in progress) (66.16) (46.24)
Interest income received 0.03 0.24
Net cash (used in)/generated from investing activities (B) (66.13) (46.00)
C Cash Flow from financing activities:

(Repayment)/Proceeds from borrowings (net) (44.48) 51.23
Interest and other borrowings costs paid (0.26) {1.92)
Net cash (used in)/generated from financing activities (C) (44.73) 49.31
Net (decrease)/increase in cash and cash equivalents (A+B+C) (16.35) 6.97
Cash and cash equivalents
-At beginning of the year 25.76 18.79
-At end of the year 9.41 25.76
Notes :
i. Components of cash and cash equivalents (Refer note 9)
Balances with banks

- on current accounts 6.75 23.47
Cash on hand 2.66 2.29

9.41 25.76
ii. Reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing activities.
Particulars March 31, 2018 Cash flows Non cash changes- | March 31, 2019
Fair value changes

Short-term borrowings 52.23 (44.47) - 7.76

iil. The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Cash Flow Statements.

(iv) The above statement of cash flows should be read in conjuction with the accompanying notes 1 to 47,

As per our report of even date.

For NKSC & Co.

Chartered Accountants
Firm registration No. QoA

Membership No.:089123

Plaoe:DeLHI
Date: Q,q Haﬂ; pYsl! [’

For and on behalf of the Board of Directors of
Ice Gate Educational Institute Private Limited

- s
Himanshu Jain

Rohan q

(Director) (Director)
DIN: 07188764 DIN: 07986359
Place: Place:

Date: Date:




ICE Gate Educational Institute Private Limited

Statement of changes in equity for the year ended March 31, 2019

(All amounts are Rupees in lacs unless otherwise stated)

A Equity Share capital

Balance as at April 01, 2017 1.00

Change in equity share capital during FY 2017-18 -

Balance as at March 31, 2018 1.00

Change in equity share capital during FY 2018-19 -

Balance as at March 31, 2019 1.00
. Other Equity

Particulars Attributable to owners of the company

Reserves & Surplus

Retained Earnings

Balance as at April 1, 2017 21.63
Total Comprehensive income 2.63
Balance as at March 31, 2018 24.26
Total Comprehensive Income 6.03
Balance as at March 31, 2019 30.29

The accompanying notes 1 to 47 form an integral part of these financial statements.

As per our report of even daje

For NKSC & Co.

Place: DELHI
Date: m Na’i] ; )_O]c]

For and on Behalf of the Board of Director of
Ice Gate Educational Institute Private Limited

7
Rofan Himdnshu Jain
(Director) (Director)
DIN: 07188764 DIN: 07986359
Place: Place:
Date: Date:




ICE Gate Educational Institute Private Limited

Notes to the Ind AS financial statements for the year ended March 31, 2019

(All amounts are Rupees in lacs unless otherwise stated)

Property, Plant & Equipment

Gross Block Tangible Fixed Assets
Furniture and | Electrical ' Office ' Computers Total - A
Fixtures Installation | Equipment
Balance as at 1 April, 2017 4 - - - 1.56 1.56
Additions 339 240 3.87 2.16 11.82
Disposal - - - = -
Balance as at 31 March, 2018 3.39 2.40 3.87 3.72 13.38
Balance as at 1 April, 2018 339 240 3.87 3.72 13.38
Additions 10.10 3.05 11.53 3.37 28.05
Disposal - - - E
Balance as at 31 March, 2019 13.49 5.45 15.40 7.09 41,43
Accumulated depreciation Tangible Fixed Assets
Furniture And| Electrical Office Computers Total - A
Fixtures Installation Equipment
As at 1 April, 2017 - = - 1.08 1.08
Depreciation charge for the year 0.05 0.04 0.26 0.41 0.76
Disposal - - - - -
As at 31 March, 2018 0.05 0.04 0.26 1.49 1.84
As at 1 April, 2018 0.05 0.04 0.26 1.49 1.84
Depreciation charge for the year 037 0.28 1.74 1.31 3.70
Disposal - - - - -
As at 31 March, 2019 ) 0.42 0.32 2.00 2.80 5.55
Carrying Amount Tangible Fixed Assets
Furniture And|  Electrical Office Computers Total
Fixtures Installation Equipment
As at 31 March, 2018 334 2.36 361 2.23 11.54
As at 31 March, 2019 13.07 513 13.40 429 35.89




ICE Gate Educational Institute Private Limited
Notes to the Ind AS financial statements for the year ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

3 b Other Intangible Assets

Gross Block Intangible Assets
Content Total - B
Development
Balance as at 1 April, 2017 N "
Additions 3441 |, 34.41
Disposal 5 -
Balance as at 31 March, 2018 34.41 34.41
Balance as at 1 April, 2018 3441 34.41
Additions 38.10 38.10
Disposal - -
Balance as at 31 March, 2019 72,52 72.52
]
Accumulated depreciation Intangible Assets
Content Total - B
Development
As at 1 April, 2017 = 2
Depreciation charge for the year 1.14 1.14
Disposal - -
As at 31 March, 2018 -1.14 1.14
As at 1 April, 2018 1.14 1.14
Depreciation charge for the year 9.36 9.36
Disposal =
As at 31 March, 2019 10.50 10.50
Carrying Amount Intangible Assets
Content Total - B
Development ¥ -
As at 31 March, 2018 3327 33.27
As at 31 March, 2019 i 62.02 62.02

Note:

Intangible Assets includes content development which is internally generated intangible assets and are

amortised over a period of 5 years. (Refer note 3 ¢)




ICE Gate Educational Institute Private Limited
Notes to the Ind AS financial statements for the year ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

3 (c) Details of internally generated intangible assets

Reconciliation of carrying amount

Content development

Cost or deemed cost (Gross carrying amount)

Balance as at April 1, 2017

Additions during the year 34.41
Disposals during the year -
Balance as at March 31, 2018 34.41
Balance as at April 1, 2018 3441
Additions during the year 38.10
Disposals during the year i -
Balance as at March 31, 2019 72.52
Accumulated amortisation and impairment losses

Balance as at April 1, 2017 -
Amortisation for the year 1.14
Disposals during the year -
Balance as at March 31,2018 1.14
Balance as at 1 April 2018 1.14
Amortisation for the year 9.36
Disposals during the year

Balance as at March 31, 2019 10.50
Carrying amount (net)

As at March 31, 2018 33.27
As at March 31, 2019 62.02

I. Content is at the core of the offering of the test preparation product and is an intellectual property. It includes

content in form of books, questions and solutions, mock tests, vedio lectures and analysis of test papers.

Amortisation is calculated to write off the cost of content over their estimated useful life ( 5 years) using the straight-

line method,




ICE Gate Educational Institute Private Limited
Notes to the Ind AS financial statements for the year Ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

]

Deferred tax assets

As at
March 31, 2019

As at
March 31, 2018

Net deferred tax assets (Refer note 43)* 0.47

0.47

*Including MAT credit of Rs. 1.14 lacs

In assessing the realisability of deferred tax assets, management considers whether it is reasonable, that some portion, or all, of the
deferred tax assets will be realised. The ultimate realisation of deferred tax assets is dependent upon the generation of future taxable

income during the period in which the temporary differences become deductible.

Non current (tax) assets

As at As at
March 31, 2019 March 31, 2018
Advance income tax and tax deducted at source (net of provision of 0.14 -
Rs. 1.14 lacs ) j '
0.14 -
3
Other non current assets
As at As at
March 31, 2019 March 31, 2018
Prepaid franchisee expenses 121.23 57.09
121.23 57.09
Inventories
As at As at
March 31, 2019 March 31, 2018
Text books 11.49 30.35
11.49 30.35
Trade receivables
As at As at
March 31, 2019 March 31, 2018
Unsecured, Considered Good 3 . 380.44 9.09
380.44 9.09
Of the above, trade receivables from related parties are as below:
Total trade receivables from related parties (refer note 40) - 1.60
- 1.60

Notes:

The Company’s exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in Note 41.

Trade receivables are non interest bearing and are normally received in normal operating cycle.

Cash and cash equivalents

As at
March 31, 2019

As at
March 31, 2018

Balances with banks in current account ’ 6.75 2347
Cash on hand 2.66 2.29

9.41 25.76
Notes:

i. The Company’s exposure to credit risks are disclosed in Note 41.




ICE Gate Educational Institute Private Limited
Notes to the ind AS financial statements for the year Ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

Current financial a.uct-lgans

1

12

Unsecured, considered good unless stated otherwise

Security deposits

Notes:

For explanation on the Company risk management process (Refer note 41)

Other current financial assets

Income receivable

Notes:

For explanation on the Company risk management process (Refer note 41)

Other current assets

Unsecured, considered good, unless otherwise stated

As at
March 31, 2019

As at
March 31, 2018

17.76

16.80

17.76

16.80

As at
March 31, 2019

As at
March 31, 2018

26.29

32.90

26.29

32.90

-—

As at
March 31, 2019

As at
March 31, 2018

Advance to suppliers 13.60 293
Prepaid expenses 0.05 0.10
Prepaid franchisee expenses 68.81 344,67
Balance with government authorities 6.23 20.04

88.69 367.74

....5pace intentionally left blank....
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ICE Gate Educational Institute Private Limited
Notes to the Ind AS financial statements for the year Ended March 31, 2019
(All amounts are Rupees in /acs unless otherwise stated)

Share Capital

a. The Company has only &ne class of share capital having a par value of Z 10 per share, referred to herein as equity shares.

Particulars As at As at
31 March, 2019 31 March, 2018

Authorised : Equity Share Capital
10,000 (31 March 2018: 10,000) Equity Shares of Rs 10 each 1.00 1.00

Issued, subscribed and fully paid-up shares
10,000 (31 March 2018: 10,000) Equity Shares of Rs 10 each 1.00 1.00

(A) Reconciliation of Number of shares outstanding and the amount of share capital

Particulars As at As at
31 March, 2019 31 March, 2018

Numbers Amount Numbers | Amount
Shares outstanding at the feginning of the year 10,000 1.00 10,000 1.00
Shares Issued during the year - - - -
Shares outstanding at the end of the year 10,000 1.00 10,000 1.00
(B) Terms/rights attached to equity shares
Voting

Each holder of equity shares is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of
the shareholders in ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not
distributed any dividend in the current year and previous year.

Liauidati

In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the
Company after distribution of all preferential amounts, if any. Such distribution amounts will be in proportion to the number of equity
shares held by the shareholders.

d. Details of shares held by helding/ ultimate holding company and/ or their subsidiaries/associates and shareholders holding
more than 5% of equity shares of the Company
Name of Shareholder Nature of As at As at
Relationship 31 March, 2019 31 March, 2018
Numbers | % of Holding | Numbers % of
' Holding
CL Educate Limited Holding Company 5,070 50.70% 5,070 50.70%
Rohan Garg . Director 3,220 32.20% 3,220 32.20%
Lloyd Palikandy Director ) 1,270 12.70% 1,270 12.70%
Total 9,560.00 95.60%| 9,560.00 12.70%

As per records of the Company, including its register of shareholders/members, the above shareholding represents both legal and
beneficial ownerships of shares.

e. No class of shares have been allotted as fully paid up pursuant to contract(s) without payment beln recewed in cash, allotted as fully
paid up by way of bonus shares or bought back by the Company during the period of five preceding the reporting
date.
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ICE Gate Educational Institute Private Limited

Notes to the ind AS financial statements for the year Ended March 31, 2019

(All amounts are Rupees in lacs unless otherwise stated)

Other Equity

Retained Earnings

Balance as at 1 April 2017

Total Comprehensive income for the year
Balance as at 31 March 2018

Balance as at 1 April 2018

Total Comprehensive income for the year
Balance as at 31 March 2019

Deferred tax liabilities

Net deferred tax assets (Refer note 43)*

Non-current provisions

3
Provision for gratuity (refer note 39)
Total

Other non-current liabilities

Deferred revenue on education services
(Refer Note no. 24)
Total

Current borrowings

Borrowings

Unsecured

From holding company (refer footnote i)
From directors (refer fgotnote ii)

From others (refer footnote iii)
Total

As at
March 31, 2019

21.62
2.63
24.25
24.25
6.03
30.28
As at As at
March 31, 2019 March 31, 2018
- 0.69
- 0.69
As at As at
31 March, 2019 31 March, 2018
7.93 -
7.93 -
As at As at
31 March, 2019 31 March, 2018
146.65 57.33
146.65 57.33
As at As at

31 March, 2019

31 March, 2018

7.26 51.73
= 0.50

0.50 -

1.76 52.23

i. Loan represents interest bearing unsecured loan taken from holding company repayable on demand. It carries an

interest rate ranges from 11.50% to 12.00% per annum.

ii. Loan represents interest free unsecured loan taken from director repayable on demand.

iii. Loan represents interest free unsecured loan repayable on demand.
iv. For explanation on the Company liquidity risk management process refer note 41,
iv. For related party transactions refer note 40,
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ICE Gate Educational Institute Private Limited

Notes to the Ind AS financial statements for the year Ended March 31, 2019

(All amounts are Rupees in lacs unless otherwise stated)

Trade Payables

- dues to micro and small enterprises (refer note 38)

- Others
Total

Footnote:

As at
31 March, 2019

As at
31 March, 2018

i. Trade payables are non interest bearing and are normally settled in normally settled in normal trade cycle.

ii. For explanation on the Company liquidity risk management process refer note 41.

iii. For trade payables to related parties please refer note 40.

Other financial liabilities

Employee payable
Total

Other current liabilities

Statutory dues

Deferred revenue on education services
( Refer note no. 24)

Total

Current provisions

Provison for gratuity (refer note 39)
Total

Current tax liabilities (Net)

Provision for tax (net of advance tax INR 1.29 lakhs)
Total

154.54 85.74
154.54 85.74
As at As at
31 March, 2019 31 March, 2018
21.09 10.95
21.09 10.95
As at As at

31 March, 2019

31 March, 2018

12.92 547
371.65 346.37
384.57 351.84
As at As at
31 March, 2019 31 March, 2018
0.01 e
0.01 -
As at As at
31 March, 2019 31 March, 2018

0.52

0.52
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ICE Gate Educational Institute Private Limited

Notes to the Ind AS financial statements for the year Ended March 31, 2019

(All amounts are Rupees in lacs unless otherwise stated)

Revenue from operations

Sale of Products
- Sale of text books
Sale of services

- Education and training programmes

Other Operating Revenues 3

Content development and maintenance fees (Refer footnote ii)

Online education services (Refer footnote ii)

License fees (Refer footnote ii)

Total

Foot note

The revenue from sale of books are net off rebate and discounts.
i. Itincludes revenue from Related Party (Refer note 40).

Disaggregated revenue information as per geographical markets

Educational Training
Sale of Education Material
Total

Changes in contract liablity gre as follows:-

Opening balance (refer note 17 & 21)

Year ended
March 31, 2019

Year ended
March 31, 2018

120.00 117.96
1,067.96 529.63
1,187.96 647.59
- 3.81

10.19 -

8.91 -
19.10 .8
1,207.06 651.40

For the year ended 31 March 2019
, Geographical markets
India Overseas Total
1,087.06 - 1,087.06
120.00 = 120.00
1,207.06 - 1,207.06
Year ended

Revenue recognised that was deducted from trade receivables as unearned revenue balance

at the beginning of the year (refer note 21)

Increase due to invoicing during the year, excluding amount recognised as revenue during

the year

Closing Balance at the end of the year (Refer Note 17 & 21)

The transaction price allocated to the remaining performance obligations (unsatisfied or partially

unsatisfied)

Within one year ( Refer Note 17)
More than one year ( Refer Note 21)

Other income

Interest Income
- fixed deposits
- Interest from others :
]
Other non-operating Income
Discount income
Faculty service charges income (refer note 40)
Infrastructure fees

March 31, 2019

403.70
(346.37)

460.97

518.30

Year ended
March 31, 2019
371.65
146.65

Year ended
March 31, 2019

Year ended
March 31, 2018

0.03

0.23
0.12

0.85
8.87

10.07
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ICE Gate Educational Institute Private Limited
Notes to the Ind AS financial statements for the year Ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

Purchase of stock In trade

Text books (refer note 40)
Total

Changes in inventories of stock in trade

Opening stock of traded goois
Less: closing stock of traded goods
Net decrease/(increase)

Employee benefit expenses

Salary, wages, bonus and other benefits
Director remuneration

Gratuity expenses (refer note 39)

Staff welfare expenses

Finance cost

Interest expense on other borrowings
Interest on delay in payment of statutory dues

i
Depreciation and amortisation expenses

Depreciation on tangible assets
Amortization on intangible assets

Franchisee Expenses

Tution Fee (refer note 40)

Year ended Year ended
March 31, 2019 March 31, 2018
31.97 80.84
31.97 80.84
Year ended Year ended
March 31, 2019 March 31, 2018
30.35 9.04
11.49 30.35
18.86 (21.31)
Year ended Year ended
March 31, 2019 March 31, 2018
94.52 50.69
10.50 1337
7.94 -
0.46 1.63
113.42 65.69
Year ended Year ended

March 31, 2019

March 31, 2018

2.10 1.92
0.70 0.02
2.80 1.94
Year ended Year ended
March 31, 2019 March 31, 2018
3.70 0.76
9.36 1.14
13.06 1.90
Year ended Year ended
March 31, 2019 March 31, 2018
855.49 436.99
855.49 436.99




ICE Gate Educational institute Private Limited
Notes to the ind AS financial statements for the year Ended March 31, 2019
(All amounts are Rupees in lacs unless otherwise stated)

32

33

Other expenses
Year ended Year ended
March 31, 2018 March 31, 2018
Advertisement, publicity and sales promotion 34.38 12.53
Software maintenance 16.50 7.24
Travelling & conveyance expenses 20.60 12.53
Rent ) 29.94 10.77
Faculty expenses 56.15 9.28
Bank charges 0.13 0.03
Commission expenses 0.37 0.14
Printing & stationary expenses 8.05 24,77
Repair & maintanance I ' 1.27 0.79
Power & fuel 4.07 0.66
Administrative expenses i 5.19 0.64
Legal and professional Fees (ri;fer note i) 7.48 5.83
Communication expenses 593 2.00
Miscellaneous expenses 4.54 4.10
194.60 91.31
Notes:
i. Payment to auditors ( excluding taxes)
Year ended Year ended
March 31, 2019 March 31, 2018
Statutory audit 4.00 4.00
4.00 4.00
Discl Ind AS 33 on Earni Share’
Year ended Year ended
March 31, 2019 March 31, 2018
Basic and diluted earnings per share
Basic & Diluted earnings per share (Refer Note i & ii) | ) 60.29 26.26
Nominal value per share 10.00 10.00
i
i. Profit attributable to equity shareholders
Profit for the year 6.03 2.63
Profit attributable to equity shareholders 6.03 2.63
ii. Weighted average number of shares used as the denominator
Opening balance of issued equity shares ' 10,000 10,000
Effect of shares issued during the year, if any . - -
Weighted average number of equity shares for Basic and Diluted EPS 10,000 10,000

At present, the Company does not have any dilutive potential equity share.




