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Independent Auditor’s Report

To the Members of Career Launcher Education Infrastructure and Services Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Career Launcher Education Infrastructure
and Services Limited (the ‘Company’), which comprise the Balance Sheet as at 31 March 2021, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act,
of the state of affairs of the Company as at 31 March 2021, its loss (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

. We draw attention to Note 38 to the accompanying financial statements, which describes the uncertainties
relating to COVID-19 pandemic outbreak and management’s evaluation of its impact on the operations
of the Company and accompanying financial statements as at the balance sheet date, the extent of which
is significantly dependent on future developments as they evolve. Our opinion is not modified in respect
of this matter.

We draw attention to Note 33 to the accompanying financial statements, which describes that the
Company has initiated a legal action against B&S Strategy Services Private Limited ('B&S") before the
Hon’ble Delhi High Court for recovery of outstanding cash consideration of Rs. 400 lacs from sale of its
school business vertical. Based on legal advice and its assessment of the merits of the case, the
Management is of the view that the aforesaid receivable balances are good and recoverable and hence,
no adjustment is required in the financial statements of the Company as at the balance sheet date. Our
opinion is not madified in this respect of this matter
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Independent Auditor’s Report of even date to the Members of Career Launcher Education
Infrastructure and Services Limited on the financial statements for the year ended 31 March 2021
(cont’d)

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s Report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
Ind AS specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o l|dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting §or= NN

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
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Independent Auditor's Report of even date to the NMembers of Career Launcher Education
Infrastructure and Services Limited on the financial statements for the year ended 31 March 2021
(cont'd)

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

o Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern;

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation;

12. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Other Matter

13. The financial statements of the Company for the year ended 31 March 2020 were audited by the
predecessor auditor, Haribhakti & Co. LLP, who have expressed an unmodified opinion on those
financial statements vide their audit report dated 29 June 2020.

Report on Other Legal and Regulatory Requirements

14. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

15. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the Annexure | a statement on the
matters specified in paragraphs 3 and 4 of the Order.

16. Further to our comments in Annexure |, as required by section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) in our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

Chartered Accountanis
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Independent Auditor’'s Report of even date to the Members of Career Launcher Education
Infrastructure and Services Limited on the financial statements for the year ended 31 March 2021

(cont’d)

e)

the matter described in paragraph 4 under the Emphasis of Matters, in our opinion, may have an
adverse effect on the functioning of the Company.

on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2021 from being appointed
as a director in terms of section 164(2) of the Act;

we have also audited the internal financial controls with reference to financial statements of the
Company as on 31 March 2021 in conjunction with our audit of the financial statements of the
Company for the year ended on that date and our report dated 23 June 2021 as per Annexure ||
expressed unmodified opinion; and

with respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company, as detailed in note 27 to the financial statements, has disclosed the impact of
pending litigation on its financial position as at 31 March 2021;

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2021;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2021; and

iv.  the disclosure requirements relating to holdings as well as dealings in specified bank notes were
applicable for the period from 8 November 2016 to 30 December 2016, which are not relevant
to these financial statements. Hence, reporting under this clause is not applicable.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Registration

\) e

Neeraj Goel \ )

£001076N/N500013

f
|/
/

Partner
Membership No.: 09951
UDIN: -21099STYAARPET 2542

Place: Gurugram, Haryana
Date: 23 June 2021

Chartorad Accountants
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Annexure | to the Independent Auditor’s Report of even date to the members of Career Launcher
Education Infrastructure and Services Limited, on the financial statements for the year ended
31 March 2021

Annexure |

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of account and other records examined by us in the normal course of audit,
and to the best of our knowledge and belief, we report that:

(i) (a)

(b)

(c)

(i)

(iiif)

(iv)

(v)

Chartered Accountants

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets comprising of property, plant and
equipment and intangible assets.

The fixed assets comprising of property, plant and equipment have been physically
verified by the management during the year and no material discrepancies were noticed
on such verification. In our opinion, the frequency of verification of the fixed assets
comprising of property, plant and equipment is reasonable having regard to the size of
the Company and the nature of its assets.

The Company does not hold any immovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i) (c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has granted interest free unsecured loans to a company and a party
covered in the register maintained under Section 189 of the Act; and with respect to the
same:
(a) in our opinion the terms and conditions of grant of such loans are not, prima facie,
prejudicial to the Company's interest except wherein Company has granted
unsecured loan to one party in the earlier years, having outstanding balance of Rs.
757.01 lacs as at 31 March 2021, is prejudicial to the Company's interest as no
interest has been charged on such loan given to the party.

the schedule of repayment of principal has been stipulated wherein the principal amounts
are repayable on demand and since the repayment of such loans has not been
demanded, in our opinion, repayment of the principal amount is regular,

(c) thereis no overdue amount in respect of loans granted to such company and to the party.
In our opinion, the Company has not entered into any transaction covered under Sections 185
of the Act. In our opinion, the Company has not complied with the provisions of Section 186
of the Act. The details of the non-compliances are given below:

S. Particulars Name of party Amount Balance as on | Remarks
No. involved 31 March 2021
(% in lacs) (Z in lacs)

1 Loan given at | Career Nil 757.01 Interest
arate lower Launcher free loan
than Education given
prescribed Foundation

2 Loan given at | Career Nil 59.25 Interest
a rate lower Launcher free loan
than Infrastructure given
prescribed Private Limited

In our opinion, the Company has not accepted any deposits within the mean,,iﬁ/g,i%f"l

Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules; 2014

(as amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.
\..;_
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Annexure | to the Independent Auditor's Report of even date to the members of Accendere
Knowledge Management Services Private Limited, on the financial statements for the year ended
31 March 2021 (cont’d)

(vi)

(vii)(a)

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company's services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited to
the appropriate authorities, though there has been a slight delay in a few cases. Further,
no undisputed amounts payable in respect thereof were outstanding at the year-end for
a period of more than six months from the date they became payable.

The dues outstanding in respect of income-tax, sales-tax, service-tax, duty of customs, duty of
excise and value added tax on account of any dispute, are as follows:

Statement of Disputed Dues

Name  of | Nature of | Amount Period to which | Forum where | Remarks, if
the statute | dues (Rs. In lacs) | the amount | dispute is | any
relates pending
Income Tax | Income tax 81.90 | Assessment Commissioner | None
Act, 1961 Year 2018-19 of Income Tax
(Appeals),
New Delhi

Chartered Accountants

The Company has no loans or borrowings payable to a financial institution or a bank or
government and no dues payable to debenture-holders during the year. Accordingly, the
provisions of clause 3(viii) of the Order are not applicable.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) and did not have any term loans outstanding during the year. Accordingly,
the provisions of clause 3(ix) of the Order are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid or provided for any managerial remuneration. Accordingly, the
provisions of Clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements,
as required by the applicable Ind AS. Further, in our opinion, the company is not required to
constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors
or persons connected with them covered under Section 192 of the Act. 2
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Annexure | to the Independent Auditor’s Report of even date to the members of Accendere
Knowledge Management Services Private Limited, on the financial statements for the year ended
31 March 2021 (cont’d)

(xv)  The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's RegistrationpnNo.: 001 QZ§N1N500013

s VA, N
N @{j//——’ i \g)
- L &)

Neeraj Goel LA S
Partner vy
Membership No.: 099514

UDIN: 21 o995 YanARET 2842

Place: Gurugram, Haryana
Date: 23 June 2021

Chartered Accountants
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Annexure Il to the Independent Auditor’s Report of even date to the members of Career Launcher
Education Infrastructure and Services Limited on the financial statements for the year ended 31
March 2021

Annexure Il

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
‘Act’)

1. In conjunction with our audit of the financial statements of Career Launcher Education Infrastructure
and Services Limited (the ‘Company’) as at and for the year ended 31 March 2021, we have audited
the internal financial controls with reference to financial statements of the Company as at that date.

Responsibilitils of Management and Those Charged with Governance for Internal Financial
Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’)
issued by the Institute of Chartered Accountants of India (ICAl'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls with reference to financial statements, and the Guidance Note
issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

5 \We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

6. A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordanee-.;
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and

Chartered Accountants
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Annexure |l to the Independent Auditor’s Report of even date to the members of Career Launcher
Education Infrastructure and Services Limited on the financial statements for the year ended 31
March 2021 (cont’d)

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2021,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAI.

For Walker Chandiok & Co LLP
Chartered Accounfants
Firm’s Registratior| No.: 001076N/N500013

Neeraj Goel S/
Partner
Membership No.: 099514

UDIN: A099SIUAAARET 2542

Place: Gurugram, Haryana
Date: 23 June 2021

Chartered Accountants



Career Launcher Education Infrastructure and Services Linmuted
Balance Sheet as at March 31, 2021

(Al amounts are Rupees in lacs unless otherwise stated)

Assets
Non-current assets
Property, plant and equipment
Orther miangible assets
Investments
MNon-current (tax) assets (net)
Other non-cutrent assers
Total non-current assets
Current assets
I'inancial assets
(i) Cash and cash equivalents
(i) Loans
(i) Other financial asscrs
Other current asscts
Total current assets
Total assets

Equity and liabilities
Equity
liquity share capital
Other equity
Total equity
Non-current liabilities
Provisions
Total non-current liabilities
Current liabilitics
Iinancial labilitics
(1) Borrowings
(if) 'Trade payables
-total outstanding dues of micro enterprises and small enterprises
-total outstanding dues of creditors other than micro enterprises and small enterprises
(iii) Other financial liabilities
Ovther current liabilities
Provisions
Total current liabilities
Total equity and liabilitics

Summary of significant accounting policies

“I'he accompanying notes form an integral part of these financial statements.
As perour teport of even date.
lior Walker Chandink & Co LLP

Chartered Accountants
Firm Registration NumthOU 1076N/INS00013

\ A
g
Neeraj Goel

Partner
Membership No.: 099514

Place: Gurugram, FHaryana
:
Date: June 23, 2021

Note

10
11

12

13

15
16

17
18
19

[

As at
March 31, 2021

As at
March 31, 2020

0.69 0.69
3,982.66 3,982.66
27.86 94.28
1.02 1.49
4,012.23 4,079.12
1.23 0.23
816.26 1,022.35
408.22 408.22

- 2.03
1,225.71 1,432.83
5,237.94 5,511,95
944.76 944.76
2,190.95 2,382.24
3,135.71 3,327.00
0.46 0.30
0.46 0.30
1,744.40 1,814.70
2:95 17.50
113.09 101.63
172.72 181.12
69.31 69.70
2,101.77 2,184.65
5,237.94 5,511.95

For and on behalf of Board of Ditectors of

Career Launcher Education Infrastructure and Services

Limite,

Satya Narayanan R

Director
DIN: 00307326

O —
Lokesh Kumar Sharma

Company Scererary
TCRENENG: ASZL2

Mace: Now Delhi
Date: June 23, 2021

Gautam Puri
Director
IDIN: 00033548



Career Launcher Education Infrastructure and Services Limited
Sratement of Profit and Loss for the year ended March 31, 2021

AN amounts are Rupees in lacs unless otherwse stated)

Income

Other mcome

Total income

Expenses
limployee benefits expense
Iinance costs
Depreciation and amortisation expense
Other expenses

Total expenses

Loss before exceptional items and tax
lixceprional Ttem
Loss before tax
I'ax expense:
-Deferred tax

-Prior period tax expense

Loss for the year

Other comprehensive income

ltems that will nor be reclassified o protic or loss
- Remeasurement of post employment beneti abliganons
- Income tax related ro above item

Other comprehensive income for the year (net of income tax)

Total comprehensive income for the year (comprising of profit/ (loss)

and other comprehensive income for the year)

Earnings per cquity share (in 3)

Face value per share 210 each (Previous vear 3 10 cachy)
-Basic and diluted

Summaty of significant accounting policies

“T'he accompanying notes form an mtcgral part of these financial statements.

AS per our report of even dare.

I'or Walker Chandiok & Co LLP
Charrered Accountants
Iirm Registration Nungbdg: U010 TN/ NHOGO 1S

Neeraj Gocel
Partner A =3
Membership No.: 0995144 . |

\

Place: Gurugram, [ laryana
Date: June 23, 2021

Satya Narayanan R

DIN: 00307320

lor and on Behalf of Board of Direcrors of

Carecer Launcher Education Infrastructure and Services Lir

Dicector

Gautam Puri

Note For the year ended Fof the year ended
March 31, 2021 March 31, 2020

20 16.07 1.24
16.07 1.24
2 -Hoed 4.89
a3 186.73 19599
25 - 8.81
24 15.59 52045
206.96 739.14
(190.89) (737.90)
25 - 4,150.05
(190.89) (4,887.95)
34 3 9,05
- (133.51}
- (133.46)
- (190.89) (5,021.41)
(0-40) V.20
: (0.05)
(0.40) 0.15
(191.29) (5,021.26)

%
(202) (53.15)

2

ited

DIN: 00023548

[sterrs,

Lakesh Kumar Shanna
Compamy Secrerry

1CSE N INo: AB2112
Pl New Delbn

)

\

Jates wane 23, 2070



Career Launcher Education Infrastructure and Services Limited
Cash Flow Statement for the year ended March 31, 2021

(Al amounts are Rupees in lacs unless otherwase stated)

Cash flow from operating activities
Met loss before tax

Adjusiments for:

Deprecation and amoroization from continumg operations
Interest on borrowmngs

Other comprehensive income

Interest income on income tax refunds
Provision for impairment of investments

Provision for doubtful debts

Loans and advances written off

Miscellaneous Balances written off

Liabilitics no longer required written back

Provision written back

Operating profit before working capital changes
Movement in assets and liabilities, net
Adjustments for (increase)/decrease in operating assets:
Other non current asscts
"I'rade receivables
Other current financial assets
Other current assets
Adjustments for increase/(decrease) in operating liabilities:
Non-current provisions
Trade payables
Other current hinancial abilitics

Other current liabilities

Cash flow (used in) operating activitics
Less: taxes paid, (net of refund and interest thercon)
Net cash flow gencrated from operating activities (A)

Cash flow from investing activities
TLoans given to related partics
Loans realised from related parties
Paymnct to capital ereditors

Net cash (used in) investing activities (B)

Cash flow from financing activities
Proceeds from short-term borrowings from related parties
Repayment of long-term borrowings (including current maturitics)
Repayment of short-term borrowings
Interest paid

Net cash flow (used in) financing activities (C)

Net increase/ (deercase) in cash and cash equivalents (A+B+C)

Cash and casi equivalents (refer note 11)

- Beginning of the year

- End of the year

Notes ¢

i. Components of cash and cash cquivalents (vefer note 10)
Balances with banks:

-0n current accounts

Cash on hand

Year ended

Year ended

March 31, 2021 March 31, 2020
(190.89) (4,887.95)
- 8.81
186.29 195.60
(0.40) 0.20
(14.50) -

- 4,150.05

- 328.03
176.31

- 8.94
(1.51) (0.80)

- 10.34
169.82 4,877.48
(21.07) (10.47)
0.47 (0.18)

f (54.57)
2.03 (1.49)
0.16 0.17
(2.28) 0.23
(4.08) (0.09)
(0.38) 64.53
(4.68) 8.60
(25.75) (1.87)
80.99 9.79
55.24 7.92

- (17.50)
206.09 114.07
- (96.53)
206.09 0.04
374 21.35

- (5.96)
(250.09) (5.00)
(13.98) (19.65)
(260.33) (9.20)
1.00 (1.30)
0.23 1.53
1.23 0.23
1.23 0.23
1.23 0.23




Carcer Launcher Education Infrastructure and Services Limited
Cash Flow Statement for the year ended March 31, 2021

(All amounts are Rupees in lacs unless otherwise stared)

ii. Reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing activities,

Particulars Year ended March
31, 2021

Year ended March 31,

2020

Borrowings - Short term

Balance as ar beginning of year 1,814.70
Cash flows (246.34)
Other non cash- transactions 176.04

1,804.31

10.39

Balance as at end of year 1,744.40

1,814.70

Borrowings - Long term
Balance as at beginning of year B
Cash flows

Other non cash- transactions

5.96
-5.96

Balance as at end of year :

iii. "I'he notes referred above form an integral part of the standalone financial statements.

iv. The cash flow statement has been prepared under the indirect method as set out in Ind AS 7 Cash low Statements.

Summary of significant accounting policics

T'he accompanying notes form an integral part of these financial
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Career Launcher Education Infrastructure and Services Limited
Statement of changes in equity for the year ended March 31, 2021

(All amounts are Rupees in lacs unless otherwise stated)
A. Equity share capital
Balance as at April 1, 2019
Changes i equity shace capital
Balance as at Marcch 31, 2020/ April 1, 2020

Changes in equity share capital
Balance as at March 31, 2021

B. Other equity

For the year ended March 31, 2021 and March 31, 2020

Amount in lacs

944,76

944.76

944.76

Particulars Reserves & Surplus Total
Security premium Deemed equity Retained
reserve Earnings
Balance as at April 1, 2019 0,775.85 4.76 622.89 7,403.50
Profit for the vear - 5,021.41) (5,021.41)
Other comprehensive Income
Remeasuremunet of defined benefin plan, ner of rax 0.15 0.15
Total comprehensive income = - (5,021.26) (5,021.20)
Balance as at March 31, 2020/ April 1, 2020 6,775.85 4.76 (4,398.37) 2,382.24
Profit for the year (190.89) (190.89)
Other comprehensive income
Remeasuremnct of defined benefit plan, net of tax (0.40) (0.40)
Total comprehensive income y - (191.29) (191.29)
Balance as at March 31, 2021 6,775.85 4.76 (4,589.66) 2,190.95

Summary of significant accounnng policics

The accompanying notes form an integral part of these financial statements.

As per out report of even date.
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Career Launcher Education Infrastructure and Services Limited
Summary of significant accounting policies and explanatory information on the Financial Statements for
the year ended March 31, 2021

Reporting Entity

1.

(1)

Career Launcher Fducation Infrastructure and Setrvices Limited (‘the Company’) was incotporated in India
on June 16, 2005, to provide various infrastructure facilities, soft skills, educational and consulting
programs. The Company is having its registered office at Mathura Road, Faridabad, Haryana and its
corporate office at Mohan Cooperative Industrial Fistate, New Delhi. The Company is a subsidiary of CIL.
Lducate Limited that holds 99.99% of its share capital.

Basis of preparation.

Statement of compliance:

These financial statements (“financial statements”) of the Company have been prepared in accordance with
Tndian Accounting Standard (“Ind AS”) and comply with requirements of Ind AS notified under section 133
of the Companies Act, 2013 (“the Act”), read together with the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time, stipulation contained in Schedule III (Revised) and other
pronouncements/ provisions of applicable laws. These financial statements are authorised for issue on
23 June 2021 in accordance with a resolution of the Board of Directors. The Board of Directors can permit
the revision to the financial statements after obtaining necessary approvals or at the instance of regulatory
authorities as per provisions of the Act.

These financial statements have been prepared using the significant accounting policies and measurement
basis summarised below. These accounting policies have been used consistently throughout all periods
ptesented in these financial statements, unless stated otherwise

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

L Derivative financial instruments;

i. Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments);

. Defined benefit plans- plan assets measured at fair value; and

iv. Share based payments.

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is treated as cutrent if it satisfies any of the following conditions:

i Expected to be realised or intended to sold or consumed in normal operating cycle;

il. Held primarily for the purpose of trading;

iii. Expected to be realised within twelve months after the reporting period; or

iv. Cash ot cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.
All other assets are classified as hon-curtent.

A liability is current if it satisfies any of the following conditions:

i. It is expected to be settled in normal operating cycle;

il It is held primarily for the purpose of trading;

it Tt is due to be settled within twelve months after the reporting petiod; ot

iv. There is no unconditional right to-defer the settlement of the liability for at least twelve months after
the reporting petiod. i _jrm————
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Career Launcher Education Infrastructure and Services Limited
Summaty of significant accounting policies and explanatory information on the Financial Statements for
the yeat ended March 31, 2021

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and its realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

The financial statements of the Company are presented in Indian Rupees (Rs.), which is also its functional
currency and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
lacs as pet the requitement of Schedule 11T to the Act, unless otherwise stated.

2. Significant accounting policies

(@)

(i)

(iii)

Fair value measurements

The Company measutes financial instruments at fair value which is the price that would be received to sell
an asset ot paid to transfer a liability in an orderly transaction between independent market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell
the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or
° In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whole:

Level 1 - Quoted (unadjusted) matket prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly obsetvable; and

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement
is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs. For assets and liabilities that are recognised in the balance sheet at fair value on
a recurting basis, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categotisation (based on the lowest level input that is significant to the fair value measurement
as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, chatactetistics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

Revenue

Interest income

Interest income on income tax refund is recognised as and when it is recetved by the Company.

Property, plant and equipment

Measutement at recognition:

Property, plant and equipment’ and capital work-in progress are stated at cost, net of accufilated
depreciation and accumulated impairment losses, if any. (=Y



Career Launcher Education Infrastructure and Services Limited
Summary of significant accounting policies and explanatory information on the Financial Statements for
the year ended March 31, 2021

Cost comptises the purchase price, borrowing costs if capitalisation criteria are met and any directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts and
rebates are deducted in arriving at the purchase price. The cost of an item of property, plant and equipment
shall be recognised as an asset if, and only if:

a) it is probable that future economic benefits associated with the item will flow to the entity; and
b) the cost of the item can be measured reliably.

Subsequent expenditute related to an item of property, plant and equipment is added to its book value only
if it increased the future benefits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing assets, including day-to-day repair and maintenance expenditure
and cost of replacing patts, are charged to the Statement of Profit and Loss for the period during which such
expenses are incurred.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
value over their useful life using straight line method, and is recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods
are as under and the same are equal to lives specified as per schedule IT of the Act.

| Property, plant and equipment Useful lives (in years)
| Vehicle 8

Based on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date the
assets are ready for intended use. Depreciation on sale/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of property, plant and equipment as the case may
be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if
any, are accounted for prospectively.

Derecognition:

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds or amount of
secutity deposit adjusted and the carrying amount of the asset) is included in the Statement of Profit and
Loss when the asset is de-recognised.




Career Launcher Education Infrastructure and Services Limited
Summary of significant accounting policies and explanatory information on the Financial Statements for
the year ended March 31, 2021

(iv)

™)

Income taxes

Tax expense is the aggregate amount included in the determination of profit or loss for the period in
respect of current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 and rules thereunder. Current income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in OCI or in equity).

Current tax items are recognised in correlation to the undetlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
approptiate.

Deferred tax

Defetred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their book bases. Deferred tax liabilities are recognised for all temporary
differences, the catry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the catry forward of unused tax credits and unused tax losses can
be utilised. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the yeat when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferted tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly
in equity.

The catrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or patt of the
defetred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each repotting date
and are recognised to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Minimum Alternate Tax (“MAL™) credit is recognised as an asset only when and to the extent there is
convincing evidence that the relevant members of the Company will pay notmal income tax during the
specified period. Such asset is reviewed at each reporting period end and the adjusted based on
circumstances then prevailing.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the

Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an-.
asset’s or cash-generating unit’s (“CGU?) fair value less costs of disposal and its value in use. /) =

































































































