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Independent Auditor's report

To the Board of Directors of CL Educate Limited (“The Ultimate Holding Company™)

We have perfarmed the procedures agreed with the management of CL Educate Limited with respect
to the accompanying special purpose consclidated Ind AS financial statements of step down
subsidiary Kestone CL Asia Hub PTE Limited ("hereinaftar referrad to as "the Holding Company”) and
its subsiciaries (tha Holding Company and its subsiciaries together referred to as "the Group”),
comprise the Consolidated Balance Sheet as at March 31, 2022, the Cansolidated Staternent of Profit
and Loss (including Other Comprehensive Incomel, the Consclidated Staternent of Changes in Eguity
and the Consolidated Staterment of Cash Flows for the year then ended, and notes to the
Consalidated Ind A5 Financial Statemerts including & surmary af significant accounting policies and
other oxplanalory infarmation ("hareinafter referred to as "Consclidated  Ind A% Financial
Statements”).

These special purpose Consolidated Ind AS Financial Staterments have been prepared in accardance
with Indian Accounting Standards (Ind A5) which have been extracted from the trial balance preparad
by the Ultimate Halding Company for the transactions undertaken by the Group during lhe year
ended March 31, 2022, Our responsibility is to issue a report based on aur verification of such special
purpasa Consolidated Ind AS Financial Statements.

Our engagernent was undertaken in accardance with the Standard on Related Services (SRS) 4400,
*Engagements to Perform Agreed-upon Procedures regarding Financial Information®, issued by the
Institute of Chartered Accountanls of India. The procedures were performed solely Lo assist the
managernent in preparing the Consolidated Ind AS Financial Statements of CL Educale Limited. The
procodures selected depend on the auditor’s judgment, including the assessment of the risks of

material misstatement af the finandal statements, whether duc to fraud ar errar

Hacause the above procodures do rot conslitote eitber an audit ar a review made in accordance wilh
the generally accepled auditung stardards in India, we do not express any assurance on the
Consolidatad Ind A% Financial Statements as at and far the year ended March 31, 2022,

Had we performed additional procedures or had we performed an audit or review of the
Cansolidated Ind AS Financial Slalements in accordance with the generally accepled auditing
standards in India, other matters might have come te aur attention that would have been reparted

to you
Opinicn

Based on our examination as described zbove and accarding to explanations and infarmation givan
to us, in our opinion, nothing has come ta our attention that causes us to believe that the
accompanying special purpose Consolidated Ind A5 Firancial Statements prepared in accordance
with the Indian Accounting Standards have not been prepared in corfarmity with the Indian
Accounting Standards generally accepled in India,




Husbane CL Asia Hub PTE Limiled
Conulidaled Balanca Shoat a4 at March 31, 20232

G amannts are Rugees s wefess cifanwie shafod)

Particulars Nz al . s oal

Motes
March 31, 2022 March 31, 2021
Assets ) . .
Nan-turrenl assots

Fragady, pant and eyuimment i 0

Grresiclanyg bic asses Fl [ | 17108

ntengiake wnners uncer develeomens - - 23,7
Sinancial gesels

i imanea ATsels e e el 1218

Total non-current assets S049.25 ) 47094
Current assots
Hirane al assess

Trave ~ezoiwahles 7 463,15 2E0.7E

“ash 00 caic wgaivaents ¥ 104063 91555

Hiiy e linar nigl assat: L0 =

Cither curcasl azzels 14 iAo _ A5
Tatal cusrrent nasets ; 164123 1.247.50
Total agsets 2,550.48 1,658,489
Equity and liakilities
Equity
bou by s7atE Cadita 11 RaRad Lyt
Ol 2euity Fgh e ; 53,76 2143
Equity attributable to owners of tha company 1.262.18 0 696.28
Feon comnzallng wernss "3 T a7 - 022
Tolul eguity _ 1.262.45 B96.50
Liabilities
Man-current liabifitias
somenial ek Bitoee

HHRE el R I 4 |
Laferred Lex lakaldies - - z
Total nan-current liabilities ; 0.61
Currenl labilitics
Uinancial lakailitios

11 “rade payabice: &

Aues of micro and sinall o~tororses -
- e af atter tian ~icco ano s—all onmaronises 10045 28 2734

v Eher fivaccial liakiliiies t N a4 1227
Chbereorren oo ities 14 AR ED BZ.27
lotal current liabilities 1.287.42 951.53
Total liskilitics 1,2RE 03 957,59
Total equity and liabilities ) 355048 7,658 49
orenarg el sign b cant accour lirg polinas E
Tra sczomasanging =atas fares an islegral pad ot 2 e e fearoial statoma s,
A5 o0 odn iepor ol reas cate
Far MKSC & Co, curang e= aehal of the Board of Diracte s of
Chaered Accourlanty Keslone CL Asia Hub PTE Limited

seg Mo Gk

<Al

et M
Nikhil Mahajan

Miractar ——
20 0003 3404

Gautam Puri
L reclor
Mk J003330H

Parner
W bisrshits Wa 0

Flacz: flow Dell
Liaten 19 Wy FO22

Flaco: Mow Lielni
sare 19 ru1.=.:,- 2033



Restone CL Asia Hub PTE Limited
Cansclidated statement of profit and loss for the year ended Mareh 31, 2022
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Henlone CL Asia Hub PTE Limiled
Consalidatad statement of cash Flows for the year ended March 31, 2022
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Kestonos €L Asia FHub PTE Limitod
Covmulidated Statenrent of Changes in Equity for the year ended Ma
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Kestone CL Asia Hub Pte Ltd
Motes to the Consolidated Financial Statements for the vear ended March 31, 2022

Repeorting Entity

1.

{i)

fii)

(i)

fiv)

#estone CL Asia Huo PTE Limited ("the Campany®] is a company domiciled in Singapore, with its registarod
office situated 10, Anson Road #27-08 Internaticnal Plaza, Singapere. The Company was incarporazed on
August 16, 2007 undor the Campanies Act. The Company is a wholly awned subsidiary of Kestane Imtegrated
Markeling Services Private Limited. The Company is ongagec in the business of providing marketing and sales
services, manaowsr managemenl services and infrastructure suopart services,

The Camaany along with its subsidiaries rave boar collectively harainaftas referred o as "the Group”,
Basis of preparation.
Staterment of compliance;

These consolidatec financial statements have boen prenaren ir accordance wilth Indian Accounting
standards {Ind AS) as per the Companies iIndian Accounting Szandards) Rules, 2015 notfiad under Section
113 of Companies Acl, 2013, {1ne "Act’) and olher relevant provisions of the Act.

Treso consolidated financial statements were autherised for issue by the Board of Directars an May 19,
2022

The significant accewunling policies adopted in the preparation of these consolidaled financal statermen:s
are rouded i onote 2. These policies have oeen consistertly apolied to all the years presented, unless
athorw s staled

Current and non-current elassification

All assets ane lizaililies have been class fied as carrers or nor-curent as per the Group's narmal cperating
cycle and athes criteria s oul notne Scheduls I Lo the Act.

Fased or the nature of services, the aperating cycle of Lhe Group cannot be ascarsainod as it typically ranges
fram 1 mantr to 2 years given the wide renge of various tuitians and <est areparation coacki ng programimas
being offered oy the Group In absence of any ascerta nable operating cycle, she same has been taken as
12 rranths fur lhe puraose of current and ron-current class fication of assets avd liaailitics oxceat in case
al trade receivables, unearned rovenue, trade payables related ta Fancnizce fees and presaic franchizes
feas which v view of the management are directly linked to rovenue fram coacnng and hance have bean
treated as curent far the purpose of class fication,

Functional and presentation currency

“hese censalidated financial statements are preserted v Indan Ruoces (%50 and the Group’s functianal
curtancy s Singapore delles (SGEN Al arrounts bave seen rounded-off <o the nearos: lacs, urless otherwise
indicate,

Basis of measurement

The consalidatec Tinardial statements have beer preparsd an the historical cost basis. cxcept for Lhe

ferfleveeing items:

ltems Measurement basis

Cartain financal assels and liabilities _Fair valuz B
Met aefinec benefit jasset)/ liaoility i ar value of plan assets less presenl value of
b . .| defincd benefi: abligations




Kestone CL Asia Hub Pte Lid
MNotes to the Consclidated Financial Statements for the year cnded March 37, 2022

(v}

{vi)

Use of estimates and judgements

In prepacing these consel dated financial statarrents, management has made judgemesnts, ostimales and
assumptliors thal affect the spplication of accourdt'ng policks ana tne reporied amowrts of assels, fianilit es,
incame, and expenses. Actual results may dilfer from these estimales,

tstimates and underlying assurmptians are reviewed an 2 ange ng basis, Revisians to accounling estimates
are recagnised orospectivaly.

Judgements

In“ermatian about jungements made in applying accounting palicies mnat have the mast sgnificant effects

on lhe amounts recognised in the cansolidated [l nancial statemants is included in Lhe following notes:

* Mote ne 27 leases: whether an arrangarert containg a laaze;

*  MNote no 3G dassification of financial assels; assessment of busress modal within which the assals are
heid and assessment of whether the conlractual terms of the financial asset arc solely paymonts of

principal and interest or the priccipal amount outszancing;

Assumptions and estimatien uncertainties

infarmation about assumptions and estimation uncertaintios that Fave a signrilicant risk of resulting in a

material agLstment in the year ending March 37, 2022 is incluged in 1he foliowing notes:

#  MNote no 3 measuremant of waefual lives and ses'dua! valuos to araperty, olant ana aquiomens;

* MNate no & measurement of useful lives of rtangisle assets:

s [Mote no 30: fair value measurement of fnarcial instrumerts;

#  MNele ne 25 recogrition and measurement of pravisions and centingencies: key assumptlions about
wre Lkelihood ane magnitude of ausflow af rosources.

# Mote o 5 impairment tesl of ner firancial assels: key assumptions underlying recoverable amaunts

including tre recoverab lily of cxpendilure an imerrally gereraled intargible assats;

Measurement of fair value

& rumboer of accounting polices ana disclosures recuire measurarment of fair value for both finandal and
nee-tinancial assets and liaailitios. Fair value is the price tnat would be received to sell am asset o najd to
transfer a liability in an orainary transactian betwae~ market particioanss at the measuramend cate. The ‘air
value measarement is based on the presumptian that the Transaction to sell tre assal ar transfer the liability
takes place either -

» Ir the prireipal market for the asset or Lability, or
+ In the ansence of a principal market, in the most advantageo.s market for Lhe assat or liamilizy

Tre arircipal ar the maost advantageous markes must be secessible Lo/ 2y the Group.




iKestone CL Asia Hub Pie Ltd
Motes to the Consolidated Financial Statements for the year ended Mareh 37, 2022

All assels and lishilities far which fair value is measwrec ar cisdosed in she cansolidated financial statemearts
afe categorizea within Tne fair value hierarchy, cescr bed as lallows, oased an tha lowest level input that is
significant to the fair valie measurement as a whole-

ceval T — Quoled (usacjusted) prices ic act ve markets for inentical assels or liabilities

ovel & Wauaton tecnnigues for which the lowest level inpot tval s significant o the fair value
meazuremen: is direc:ly ot ndirectly observakle

Level 3 — Valuation lechnigues for which tne lawest level ‘nous that is significant to the fair value
maasaremenl g Lnalbservable

Far the gurpase of fair value disclosures, the Graup bas determined classos of assats and liabilities on the
oasis o the nature, characteristics and risks of ke asset or liablity and the level of the fair value higrarchy
as explained abovo.

Tha Growo measures financial imstruments, such as, invesiments (othes than invesiment in subsidiarias), at
fair value ot cach reporting dale, The same are disclasan in Nota 30,

2. significant aceounting policies
(i) Basis of consclidatian:
a) Subsidiaries;

swbadianes are entities contralled by the Group. The Group controls am entity wher itis exposed 1o, or
has rignls re, variable returns fram 1s volvement with the entity ana has the ability to affect those
returns througn s power over the ertity. The fiancial statomenss oF sebsidiares a2 noiuded in the
womsolicatea financial staterments lram the date an wh ch conlrol commonces until the data oo which
contrgl cessps,

The azquisition rrethod of accounting is used <o accounl for bus'nass combinations by Lhe graup.

Tme group cemaines the financial staternents of the parent and its suosidiaries line by line adding
together Pke 'tems of assels, liablities, equity, 'ncorme and exoenses. Inter-Grola frarsactions, balances
and unrealsed gain on transactions betwsen groun compares are eliminated. Unrealised lasses ars
also climinated unless the transaction provides evidence of an ‘moairment of the translerred assct.
Accounting policies of subsidiaries nave beer changed where necassary to ensure consistency with 1he
salices adunled by the group.

Mor-contralling interasts (WL nolne results and equity of subsiciaries arc snown separately in the
conschdated staterment of profit and loss, consciidated statement of crargss i0 eguity ana balanc
shoet respactively, MO are measurec at their arcoorlicrate snare of the acqures's nel idecdiliable
aszote pf the date of acguisilion,

h) Loss of contral:

The Group treats transactions wilh non-cantralling irtarests thatl do not result in a loss of cantral ay
vansact on wilh eguity owners o the grawp A change in ownerseio interest results in an adjuszment
Cotwean The Carying amownts af the controlling and ~on-cartrelling intorasts to reflact the s ralative
interests in the subsidiary, Any difference betwaen the amaurt ol she adjustrrent to nan-control! ng
inlerests and any consideraticn pald or received is recognized within eguily,

Whan the group ceases 1o consolidata or equity accaunl for an investment because of a loss af contral
ar significant influence, any retained interest in the equity s remeasurea to ts fair value with the cnange




Kestone CL Asia Hub Ple Ltd
Motes to the Consolidated Financial Statements for the year ended March 37, 2022

{ii)

in carrying amaunt recoanised in prafic ar less. This ‘air value bocarmes the inisal carrying amaudst far
the purpose of subsequently accauntirg for the retained interest as an assocate or financial asset, In
addition, any amaunts previously secagnised in other comprehensive income in respect of that entity
are accounted far asif the grouo had directly ¢ sposea of the related assels or liahilities. This may mean
that amounls previously recognrised in ather comarehensive income are ~eclassified to prafil ar lass,

IT the ownarship isterest in ar assaciate is reduced but significant influence is retained, only a
prosartiorate share of the amounts oreviously -ecogniscd n other comprebensive income ae
reclassified 1o oralil or loss whare aporopriase.

Revenue

Etfective April 1, 2078 the Group nas aoplisd Ind A5 715 which astablishes a comprehensive framework for
determining whatner, how muck and when revenue s to be “acognzed. The Standard requires Appartianing
revenue earnad fram contracts to individual promises, or oerformance obligat'ons, on a relative stand-alanc
selling price basis, using a five-step model. 1~d AS 115 -eplaces Ird A5 18 Revenue and Inc AS 17
carstruclion Contract. The Group has adopted Inc 45 1135 Lsing the cumuolative effec! method. The effect
at initially apolying Lhis standard s recogrised at the cate of nitial application anc the comparative
infermation in the staterment of profit and loss is rot ~astated — e the comparative infarmation continues
to ba reported under Ind A5 18,

fewerue is recognised upon lrans'er of contral of promised product or services 1o custamer i0 an amownl
wnat reflect e consideration which the Group expects ta receive in exchange for those praducs or services
ai the fair value of the cansideration received ar receivable, which is generally the transaction price, net of
ary taxessduiios and ciscaunts,

Educational and trairrg ausiness of the Sroup indudes rovenue from services.
feverue from soovices

Havenue for markel ng & sales service, maragan manoower services 2~ online marketing support services
is recagnised o profit & loss slatement over the pericd of lime by measuring progress iowards satistaction
ot performance abligation for the services rendered at tre reporting date. The Group uses outpus menad
far measu-ement of sevenue fram such servicas, as per terms of respective agreements,

Reverue in respect of educational and training programme received from students is recognised in profit
and lass aver the period of contract in proportion to the stage of comaletian of the services at tho reporing
cate. Tre stage of completion is assessed by referance to Lhe carriculum. Fee is recorded at invaice valua,
net oF discounts and taxes, it any.

Tre billing schedales agreed wilh customers include perodic performance-based payments and ¢ or
~ leslae-base pragross payments. Invoices aro oayaole w thin corlractually agreed credit pesiod,

VMariable Consideratio

If tha cansideraton in a confract ircludes a variable amauns, eslimates the amoun: of consiceratian -a
which it will o entillew in exchange far trarsferring the oromised goods or ss-vices to a custamer.

Tre variabie consideration is estimaten at contract inception and constrained watil it s highly prabaole that
a sgnifcant revenue reversal in the amount of cumulatve revenue recognized will not accwr wher the
assaciated uncartainly with the variaole censideralion is subsecuartly resolved, The Groun recognizes
changes (0 he esimated amount of variable consiceratian in Lhe perioo in which change oocours Same
contracts fur ine sale of goocs orovide customers with volume -2oates ard right to returns which give rse
o variable considearalion
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Kestane CL Asia Hub Pie Ltd
Nates o the Consolidated Financial Statements for the year ended March 317, 2022

Revanue is measired basea on the transaction price, which is the consideration, adjusted for volume
discounts, service level aredits, asrlarmance bonuses, price concessions and incentives, if any, as speclisd
in the cantract with the custamer

Contract Balances
Trage recaivahles

A receivable represents she Group’s right te an armount of consideration that s unconditional {ie only the
passage of tima is reguirad betore payment of e considaration ic due). Refer to accounting polices of
financial assets in point v in finandal instrurents.

Confract Liaailizies (Unearred Revanuo)

A contract lisbility is the obligation to transfer goods or services to a cus-omer far which the Group has
received consideration [or an amaunt of consideratan i5 aude} fram the custamer, Amounts Billed ard
"acewvad of recoverable priar lo the reporting dare for services ard such services or part ol such services ao
@ bo performed after the raperting date are recorded as contract liab lities as per 1he provisions of tna Ind
AL-175 and shown ie ather current | ahiliies.

Use of significant judgements in revenue recognition: -

* Tre perfarmance ebligation is salisfied upan delvery of the books and study material. Sorme contracts
provide customers with a right of return and volume resazes which give rise la variable consideration
subject o constraint, Accardingly, refund liahility towards expected return has neen created,

«  Allhetime of enteting nio the agreement / raising &~ 'nwvaice, oe-farmance obligatans in the contract
ave nenified. The Groun delivers servoes as par the tenure and lerms & conditian of the cantracl.
Contracts are of differing natures and samelimes have ane specfic merformance obligation, ana an
otrer occasions have multiale perfermance obligations. Cantract Labilly has been created towards
wnsalsfied ar partialy satis‘ied perfarmance chligstions.

»  Convact [Ulfilment costs are generally expensed as incured cxcepl for cortain incentive costs which
meet the criteria for capitalisation. Such costs are amortised over the contractual period ar useful lifa
of conlract whichever is less. The assessment of this criteria requires the apalicalion of judgement, in
paricular when consicering if costs generate or enhance resources ‘o ba used o satisfy fuiure
peformance obligations and whather costs are exaecled -0 ba rECOYAreo.

Oiher incames
Interest income

Imigrestineome an tore deposts and inter carporate loans is recogrised usimg the effective interast method.

The ‘cffective interest rate’ s the rate that cxactly discounts estimated future cash payments o receipts
thraugr the expecied life of the linanzial ~strument to Lhe grass carrying ameounl of the financal azsat,
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(i)

Property, plant and equipment
Fecegn lion and measuroment

ltems of property, plart and equipment are measured at cost ne- of recoverabla taxes iwherever applicable),
which includes capitalisea borrawing costs less accumulalan depreciation ang accumulaled impairment
losses, il any.

Lusl ot an iterr of property, plant and equipment comprises its purchase price, including imaart duties and
nor-refuncable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable
cost ot bringing the iterm to its waorking cordition for its intended uso and estimated costs of dismantling
and removing the item and restoring tre site on which it s lacated

If s gnifizant pars of anitem of rregerty, plant and equipment nave differert useful lives, then thoy are
accountec for as separate ilems (Mmajor comporents) af areparty, plant ard equoment.

Ary Gain o lass oo disposal of an item of propestdy, plant and ecuipment is recagnsed in the statoment pf
arclit anc loss.

suoseguent expendisure

subsequant expenditure are included in the assot's £a7T¥iNg araunt ar recognised as a seoparate asset as
aparuariate, only if itis prosable that future sconamic benefits assoc ated with the expenditure will flow to
the Grewp and the cost of the ilem can be measurec reliably. The carrying ameurd ot any componen:
RCCCUNTE0 Tar a5 & separate asset s derecagnised when replaced,

Ml atner repairs and maintonance aro charged ta the slazorment of prefit and loss during the repariing year
im which they are incurred,

Depreciation metheds, astimated useful lives.and residual values

Leprecialion is calculated on cast of tems of orogerty, planl and equipment less their estmated resid.al
value cver their useful lite using straight line method, ang is recognisaa in the statement of profil and loss.
lhe estirated useful lives of itams o preoerty, olarl ard oquiprant for the current ard Comparative
periods are as under and the same are egual to lves specified as per sensoule | of the Act.

The useful lives af the assots aqe as wader

Particulars Useful lives {in years)
Tangible assets:
Computer sauipmeant i

Basec on technical evaluation and cansequent advice, the management believes that its estirnates of usefyl
lves as given above aest represent the peried aver whick managerment expecis to uso these assars,
Depreciativn on additian ta property, plant anc equipment is orovided on pra-rata basis from the dale the
assels are reacy for irtended use Deprocation orn salesdiscard from property, plant and equipmert is
provided for up to the date of sale, deduction er discard of sroperty, plant and ecuipment as the case may

28

Pep-ecatian method. use’ul lives and residual values are reviewea ar sach finanzial year-end, ard changes,
T ary, are accounted far prospectivaly
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{iv)

Othar intangible assets
Otherinangiaie assots

Anirtangible asssl is recognised woan it is arobable that the fusure econemic benefits attributanle to the
asset will flow o the Group and where its cost can be rellably measured.

Intangiale assels are ictislly measured at cost Such imangibie assols are subsocuently measured at cosl
s acoumulated amoerisation and any accumulated impairmens losses. Cosl comarisas the purchass orice
and any cost attributable to bringing the assets to its working condition for its intended use.

lnzarnally generated atangible assots
Fraenditure on research activitios is recognized in the stazerment af profiz and loss as imcurred.

Develoome~d expendture s capialisec as oart of the cost of the esulticg rtargible asse anly 7 the
expanditure can be measued reliably, the product or orocess is technically ana commearciaily feasible, future
ceonomic benefils are probable, ard the Group intends to and has sufficicnt resources Lo romalate
develooment ard o wse or sel the assel, Otherwise, it is reeogrise the slatement of profic and lass as
nesred, Subseguaent to iritial recognition, the asses is measuren al rost less accu ulated amortisation and
any acourniated impairmenl losses,

DTnars

Diher intangiole assels incluaing those acguired by tne Group ic a ousness combination are initizlly
measured ancost Such intangible assets are subsequently measurss al vast less accumulaled amartisation
and any accusulates impairment losses,

suntequent expendilure s capitalised onrly when it increazes s he fusure ccenamic benefits embodied in Lhe
spec Fo asset to which it relates. All other exoendilure is recognisad in te stazement of profit and loss as
incur-ed.

A hsalioe

Armartization s caloulato to weite off the cost of irtang ble assots over their estimated useful |ves Lsing
thi slraignt-line method, and ‘s inducec in depreciasian and amerization in the staterment af profit and

JORE.

Tha usetul lives of intangible assets are as Tollows:

Intangible assets: Useful lives (in years)
Software {:n house) 5
Soltware -ourchased 7

Amo-tisation metnae, useful lives and residual values are reviewsd at each frandial year-end, ang Changes,
it any, are accounted for prospectively.

Lasses arsing from the redirement of, and gain o lasses a‘ising from disassal of an intangiola asset ars
determired as e differerce botween the ret asposal orecesds and the carrying amounl of asser and
secagnised as income or expense 0 the statement of arofit and asc
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(vl

[wi)

[wii)

Impairment of nen-financial assets

The Croup's nan-financial assets, cther than deforred tax assets, are reviewsd at cach reporiing date to
deterice whether there is ary indicalion of impaimment. IF amy suck odization oxists, then 1he asset's or
CGLs rocoveranls amount is eslimatad.

Forimparment testing, assets that do rot generate indepandent casn inflows are growped together into
casn-ganeraling wnits {CGLs]. Facn CGU represents the smaliest group of assets that generates cash inflows
thal are jargely independent of the cash inflows of oirer assets or CGus

“he recaverable armourt of 3 CGU (or an indiviaual asses) is the higher of “ts value in use and its fair value
less costs to sell. Value in use is based on the estimated fusure cash flawes, discounted te their present valus
4sing a pre-lax discount cate that reflocts current marset assessmerts af the ©me value of maney and the
risds specific to the CEU (ar the asset),

An impairment loss is recognised if the carrying amaunt of an asset ar CGU exceeds its estimated
recoverable amount. Impairmenl losses are recognised inne stalement of profit and lass. Impairment [oss
rseagnised inrespecl of a CGU s allacated first te reduce the carying amount of any goadwl allocated ta
the CGU, and then to reduce the carrying amounts of tre ather assets of the CEJ (ar group of CEUs) an a
proorata oass

Allerimparment, deareciation/amerlisalon ‘s pravided o the revised carrying amount af the asset cwvar
Its rema mng useful life.

Investment in subsidiaries and associates

Invesoment is subsiciaries and associates are carmed at cost, lass any impairmant in the value of investmes|,
i~ these consolidatec tinancial starerments.

Finaneial instruments

i. Recognition and initial measurement

Trade receivables and debt securities issued are inilially recognised when srey are arignatea. All ather
firancal assets and financial liabilities are invally recognised when <he Group becomes a party to the
certractual provisans of the instrumert.

A financial asset or financial liability is initially measurad at fair value plus, transaction casts that are directly
aryr balable o ils acquisition or issue, oxcapt for an item recognisec al fair value through profit and ioss.
Transacticr cost of linardial assets carried at fair value Lhroug~ profit and (ass is cxpensed n the statement
ol pralt and lass.

ii. Classification and subsequent measurement

Financ al assets

Cn ~tial recognitior, a finascial asset 's classified as measared ar
*  amortized cast;

*  Fairvalue through ather comprenensive neome (0008 ar
#  Fairvalue through proft and loss (FYTEL)
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lhe classification dopends an the enity's businass model for ranaging the financial assets and the
contraciual terms of {ne cash Maws,

Financial assels are not reclassitied subsecuent to their initial recognilion, exceot if and in the Foricd the
Groews charges its business modal for managing financia! assats,

A firancal asset is measured at amortised cos: ([ it meess ootr of the fallowing conditions and is na:
desigrated as az | VTPL:

* ineasset s beld within a ousiness mooel wrase objactive s to hold assets to collect contractual cash
flawwes; ana

*  the contractual terms of tre financial asset give rise on specified dates to cash flows that are salely
payrrants of principal and interest ar tho orincipal amount eutszana rg.

A cebt investmant s measured at FYOOI il it mests both of the following conditons and is not designated
as at PYToL

*  the asset is held within a business model whaso objective is achieved by bath collecting contractual
cash Hlows and selling financial assets: anc

*  the contractual terms of the financial asset give rise on specified dates to cash flows thai are salely
oaymenls of principal ano intersst an lhe principal amoun: culstandirg.

On initial recognitior ef an equily investment that is not neld for trading, the Group may irrovocably alact
ta oresent subsequent charges in the investment's fair valle in Q0 [designated as VOO - aquity
invastrrent). This electian is made on an irvestment Sy inveslment basis,

A Tnancial assots not classitied to bo measured at amaorised cost or FYOC] as doscribed above ae
measured at "WTPL Tris incudes all derivative Snancial gssets. On Initial recogrnition, the Group may
rrevocably designate a financial assct that otherwise meets the requirements to be measured at amortised
casl o at FVOC! ar at FYTPL if dairg so eliminales ar signiticantly raduces an account'ng mismalch that
would otherwise arise

Financial assets: Business model assessrment

'he Gicua makes an assessmert af (e wojective of the ousiness madel ir which a linancial assot is neld
at a portfolio level because this best reflects the way the business s managed and infarmation is Fraviced
ta maragement, Trne infurmation consideroa includes:

& the stated oolicies and objeclives far the partfolic and the uperaticn of thase policies in praclice. These
ncluce whether management's strategy focuses an garning contractual interess incorme, maintaining a
particular interest rate profile, matching ihe duration of the financial assets o the curation of any
relatec liabilities or expected rasr owtflows ar realizsing cash flows tarough the sale of the assess:

* how the pertormance of tre partfolio /s evaluated and repoed to the Grouo’s managemens:

the 'sks that affect tho pe-‘ormance of the business model (and 1na fiaancial assets hald wishin that

brusiness mode!) and how thaso risks are Tanaged,

= how managers of the business are termpensaled — ey whether compensatan is based on the value
of the assels managed or the tontractual cash fows collactag; ana

= the freguency, volume ana timing of sales of firancial assets in orior periods, the reasons for such salas
ano expectations about future salas ACtivity

“ransfers of Fnancial assets Lo third parties in trarsactions (nat do nat qualify for derecagnilion are rot

cersiacran sales for this puspose, consistent with the Growp's continaing recognizion o the assets.
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financial assets that are held far trac rg or are managed anc whose aerfarmance is avaluated on & fair
value basis are measurea at FVTPL

firancial assets: Assessment whether contractaal cash flows are solely paymoents of arincipal and interast

Far ime purposes of this assessmert, ‘arincipal' is defined as the fair value of the financial 3sset an imual
recagnitan. ‘Interest’ is defined as consideraton far the time valua af money and for the credit risk
associated with the princpal ameourt outstandirg curing « oarticular pericd of time and for other basic
lending risks and costs (2.9, liguidity risk and administrasve cosis) as well as a profit margin,

In assessing whetber the canractual cash flows arp solely paymenls of principal and interest, the Group
corsders the contractual terms of the instramen: This includes assessing whethar the financial asseot
vantans a contractual term that coule change the tir’g or amount of cantractual cash flows such that
it would not meet Lhis cond lion. In making this assessment, the Group considers:

+ contingent events that would change the amount or timing of cash llows;

- terms that may adjust Lhe contractual coLpon rate, including variable interest rate fzatures; prepayment
and axlension fealures; and

= tarms that limit the Group's claim to cash Nows fram spectied assots leg. non- recaurse foatures),

& prepayment fezlure is cansistont wiln the salely payments of principal and interest crisarion if he
prepayment amount substantially represents unpaid amounts of principal and interesl on the arincipal
amaunt cutstanoing, whics may ‘ncude reasanable adeiliona) compensation lar carly termination of the
contract, Adaltiorally, for a financial asset acguired a-a significant a'scount or pramium o its contractual
Pa0 amount, a feature that permils or requires prepaymans at an amount 1hat substantially represents the
conltarival oar amount plus accrusd (but unpaid) cons actual i~terest twehich may also nelude reasonablo
addizonal comoensation for early termination) is treazad as consistel with -his criterion if the fa’r value of
Ime propayment feature is insigrificant a7 inital recegniton.

Financial assets: Subsequent measuremont and gaing and fosses

financial assets at amartised cosl- These assets are sunsequently measured a: amortised casl using the
effective interes| mathod. The amorlised cost s requcen by impa'rment lesses, i¥ any. Interest income ana
IMpairmeant are recagnised in lhe staterment of profit and loss, Ary gain or loss o derecognition is
recognised in slalement of arofit and Joss,

Francial assets at FWTPL: These assots are subseguenzly rmeasurad at fair value. Met gains and |osses,
including any interest inceme, are recognised in the staternect of profit and loss,

Coots investmants ab FYOC! These assets are subsequently measured at fair value. Interest income under
the elfective interest method, foreign exchange ga'ns and losses a~d ‘mpairment are recognised in profit
aross, Gthor net gains and lesses are recognised in OCL O Cerecogrilion, gains ana lasses accumulated
in D01 are reclassified <o orafit or loss.

Equity irveslments at FVOCE These assets are subsequently reasared al fair value, Dividenas arc
recogoised as income 'noprodiz or loss unless the oy dend clearly eareserts a recovery of part of the cost
of the westrent. Other et gains and losses are ‘ecognised in OC! and are not reclassified 1o profit or
Ioss,
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Financial liabilitias: classification, subse quent measurement & gainand loss

Fira~cal liabilities are classilen as measured at amortised cosl or FWTR_ A finarcial liaaility is classified a5
al “VIPL 00 is classifiod as reld far trading, or it is a de'ivative ar it s cesignated as such an injtial
recogrition, Sranzial Labiities at SVTRL are measured al fair value and a2t gains ang losses, including army
‘mlerest expense, are recognised in the statermant of profit and loss. Other financial liabilitias are
subsequently measured al amortised cost using {re sfective interest method, Inlerest expense and fargign
exchange gain: and losses are recognised in the stalemenl of preft and loss, Any gain or Joss on
verecagr tian is also recagnised in the statament of praft andg loss,

iii. Offsetting

Firancal assels and manetary fiabilties aro affset anc <he net amount presented in tre balance sheeot
whes, ana only when, the Group currertly has a legally enforceabla rght to set off the amounts and it
inenas eitrer io settle them on a ~et basis o ta realise the assets and sette <ne lapilities simullaneausy

iv. Derccagnition
Mrancsd assoly

The Grouo derecogrises a financial asset when the contraclual righ:s te :he cash flaws frem the finarcial
ATSCL @Epire, ar T transfers tho rahts lu receive the contractual casn flows ir & trassaction in which
s=hstantially all of the risks ang rewards of wwnership of the financial asset are transferred or in which the
Group neither transfers nar rotains sussiantially all of the risks and rowarcs of ownership ano does not
retain contrel of the financial assat,

Hihe Group enlers into transaction s whareby it {rarsfers assaly recagnisad on its balance sheet, bui retains
gine 2l ar sunstantially all of tha risks and rewards of tne Transtorred assets, tho transferred assets ars
not derecognisad,

fnance? Natibives

The Group derecognises a Francial liabylity when 15 cantractioal valigations are discharged or cancalied,
or oEaire,

The Groun also derecagnises a financial lizaility when its terms are modified and the cash flows unaer the
mocifies lerms are substantially different. In this cast, a new fi~ancial lab''ty based ar tha maodified orms
5 recognised at fair vaiie, Tha differance between the carry. »g amouns of the Snancial lizaility exlinguished
aind the new financal liability with modified terms is racognisen in the statement of prafit and lass,

v. Impairment of financial instruments:
The Group recagnises loss allowances for eipacted cradis lascey an-

financial ansets measured at amartized COET; Ang
Firanc'al asseis measured at Fyoc)- deb:d investments

At each reporiing date, the Graup assesses whethar financial assets carried at amartised cost anad debs
securbies al 2000 are credit impaired. A lirancial assel s ‘tredi-impaired’ wren ene or more avents that
have a cetrimental impact on the estimated fut. e vash flows of the francal asset have occurren, Eviderca
Tata fnancial asset 's cred’t- impaired includes the following abservanle naza;

* significant finarcial difficulty of the borrawer o- issuer;
*  abreach of cantracs such as a defauls ar being past dus for agresd credit aerind:
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{wiii)

(ix]

*  the restruciuning of a loan or advance By the Group on terms that the Group would not cansider
alherwise;

* ilis prabable tral the borsower will enter banarupicy or olher financal rearganisation: or

* the disepprarance of an active market for 3 security becaase of financial ¢ifTicu/ties.

Expocted cradit lass:

l2s5 allewances for srade recoivables ara always measured al an amount 2q.al to lifelime cxpected crauit
lasaes,

Lifetime expected credit losses are the expecied Credit loszes that result from all possible default svents
aver the expacted |ife of & financial instrumant,

Measurement of oxpectod credit Jasses

The group oelieves that the unimpaired amaunts that are past aue oy mare than allowed crodit period are
still collect ble in fuill, based an kistar cal payment behaviour and extensive aralysis of custamer credi: riss

Wirizo-off

The yrass carrving amount of a Mandal asset is written oft laither partially ar in fully 4o the extent that
thera is na realislic prospect of recovery. This is generally Lhe case when the Group determines that the
debter does not have assets ar sources of incame that could genarate sufficiant cash flows o repay the
amaunts sabject o the write off However, financial assels <hat are written off could still be subjoct 1o
enforcermeant activitios in arcer to comply wite the Group's procedurss for recevery of amounts due,

Leases:
Group as & lesses

The Group's lease assel olassas primarily corsis: of leases for land and auildings, The Grows assesses
wnetnar a contracl cortains a lease, at ircept'on of a contract, 4 contract s, ar cantains, a loase if tha
tonract cunveys the -ight to control the use of an identified asset for % periad of time in exchangs tor
consiceration. To assess whother a canzract canveys tho right to contiol tne use of an identified asset, the
Group assessos whelher

i the onftract involves tre use of an identifiod assst

i the Group has substantially all af tre econamic benefits from use of tre assel through the periad
of tne lease and

i e Group bas tre right to dorsct the use of the sssot

Employee Benefits

Shert term employee benefits:

Snart term employes benafil obligations are measured on an undscounted hasis and are exponses off s
the related services are pravided. Benafits such as salaries, wages, and bonus otc. are recagnised in the
staternent of profit ard loss in the year in which the em ployee renders the rolated service, The liabilities are
Frasented as curcert emplayee benefit obligatior in the bala~ce chogs

The Groua's cantributions to defined cantributian plans are recogrised as emaloyoe compensation BEDEnge
wher the cortributions are due, unlass they can os capitalised as ar asset
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{x}

(i)

Foreign exchange transactions and translations
Initial recognitan

Fareiyn currescy lransactons are recorded in sre repartiog currercy, by applying the forgign CUMTERCY
amcunt of exchange rate belween 1ha reporti~g currency ang fureign currency at the date of transaction.

Coovarsion

Fereign currancy monetary assets and lahbilities cutsianaing as at balarce shee: dato are restaledftranslated
“5ing the exchange rate rrevailing at the reoarling dare. Mon-moretary assets and liabilities which are
mazasured in terms of hislorical cast denaminatian in fereign currency, ara reported us'ng the exchange rate
at the care of trarsaction axcept far non-manetary iem measured at far valle which are transiated uzing
the exchanga rates at the date when fa- value is determined,

zxchange difference ansing on the settlement of manetary tems or on restaterent af <he Group’s monetary
iterns at rates different fram those at which they initially recorden during the year or reported in previcus
inancials statement (other than those relating to fixed assets and other lang term moretary assats) aro
recognises as income ar exoerses in the yearin which <hey arise,

Foreign operations:

The sssets and Calulitics of fareign cperations are <ranslated rlg |y tne functicnal currency of the Groug,
ot the cxchange razes al the reparting dale. The income ard expenses af foreign cosrations are translaled

e IMNR at the excharge rates at the dates of the trassacton ar ap average rate if lhe averags rate
dparoximatas the aclual raie ar the date of ive trarsact.on

lncome tax

Income tax comorises current and deferrad ta Il is recognised in the statemenl of orefit and lass sxcepl
e the extant thal it relates (o a busirose combinaticr ar to an itam recognised direclly in eyuty or 1 aiher
COMPIENNS ve inoome,

Curroot ax

Currenl tax comprises the expacled tax payable or recaivable o the taxable income or lass for the yoar and
any acjusiment lo tre tax payable or receivable in respect of previous years. The amount af current tax
reflects the best estimale of the tax amoun- eepacted ta be paio or recoived after considering the
uncertainty, T any, related to ncome taxes |t s measued using lax rales {and rax laves) enactad ar
seastantively enacted by the reportirg date.

Current tax assets ano current tax liabJitios arg offsel anly if there s a legally enfarceable right 1o set off the
recognised amaunts, and it is intended to ‘ealise the asset ard setsle the liability en & nel basis or
sirultaneaushy,

Leferren tax

Belerraa tax is recognised in respect of temparary differences herwean e carrying amounts of assets ard
liakalilies for financial TBOTTING DUrpasos and the corresponding amaourts used for taxasion pUrpnsos.
Doferres tax is alse recognised in resoec: of cartied forward tax lasses ard tax cradits, Le=farrad tax is not
recogmsed far:
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(i)

- termaarary differences arising on the init'al recognitien of assets or liabilitios in a transaction 1hat ‘s no: 5
blsiness combiration and Lhat affects neitmar account’ng ror taxable prafis or loss al the time of tnhe
transaction;

taxanle temporary cifferences arising an the [nitial recognition ol gooowill

Daferred tax assats are recognised to the extent that inis probabla that future taxable profits will be availabla
ags st which They can be used. The existence of unusod tax losses i strong evidence that future tasablo
profit ray not oe ava lable. Therelore, in case ot a histary of recer: lusses. the Group recogrisss & aoferrad
tax asset only to tne extent that it has sufficianl taxable remparary differences ar there is convincing other
avidence that sufficient taxable profit will be available against wirch such deferred tax asset car be realised,
Deferred tax assots — urrecognisen or recognisen, are reviewed at each reacrting date and are recognised,
reduced to the extert thal it s probable/ no longer probable respectively Lhat the related tax benefit will
be realised

Delarrec tax is measured al the tax rates that are expected o apnly o the period when the asset is realized
er the lishility is satilen, based ar the laws that have been enacted or substartively enacted by the reparting
date,

The measurement of deferred tax reflects tre tax consequences that would follow from the manser o which
the Group expscts, attha reparting date, to recover o settle the Carrying amount of its assels and Fabilities.

Sceferred lax assets and [iabilities are offset if there = a legally enforceabla r ght to offeet current tax labilitics
and assots, and they relate 1o income taxes lovied by the sama fax autrority on the same taxable crtity, or
an differert tax entities, bu? they intend te settlo carrest tax [abilities and assets ar a net basis ar their tax
assots and lab Tties will be real.

Contingent Liability, Contingent Asset and Provisions

Coodingent liakility

Lontingert liabilities are possible ooligations that arise ['om past evenis and whose exissence will only ba
confirmed by the occurrence ar non-occurrence of one or more uncertan ‘uiure events not whelly within the
vontrol a® the Group. Where it is not probaala that an outflow of economic benefits will b required, or the
amowntcanrot oe estimated relably, the abligation is eiscloses as a cantingent lability, unlass e probakility
of outflow of cconomic acnofits is remote.

Cortingrnt assels

Contingent assots ate possible assets that arises fram past events and whase existence will se confirmed only

by lhe occurrence or non occurrence of one or mare darncertan future events not whally within the control of
¥

e Group.

Provv’sions

Ihe Group creates & provision when there is presan- coligaton as a resull o* a past event that prabably
requires an ouiflow of resaurces and a s2liable estimate car be made of the araunt of coligation.

If :he etect of tre lime vaiue of manoy is material, pravisicrs are determined by ciscourting the expeciod
futirs casn flows (represent ng the best cstimate of *ho axpenditure regu red to settle tne present abligaton
at the balance shoot date) at a pre-tax rate that reflects currert market assessments of the lime value of
maney and tre risks spedific to the liability, The amwinding of the clscount is recognised as finance cost.
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Moles to the Consolidated Financial Statemaents for the year ended March I, 2p22

[=iii)

[xiv}

{xv)

Cash and cash equivalents

Basr and cash equivalents indutles casn on hang, otner shari-term, hughly liquid Tnvestmenls wita original
ratuitios of lhree months ar less that are readily carversiple to krown amounts of cash and which are
subject Lo an ins'grficant sisk of changes in value, and pank overa-a’ts. 3ank overdrafts are shown within
ourrawings in current financal liahilizes in the balanco sheel.

Earnings por share

fasic eamnings per share are calculated by divicirg the net profiz or loss for the year atlributable to gty
srareholders oy the weighted average number ot equity snares autstancing during the period. The
woighted average numbers of equity shares outstandirg during me asrod are adjusted for events such as
borws issue, share split or consolidat’an of shares,

for caledlatrg aluted earnings per share, the res orofil or loss for Lhe vear attribulanle to eguily
srareholaers and the weighted average number of shares ouistanding during the period are adjusted for
the eff=cls of all dilutive potential equity shares. The dilutive ootensia couity shares are deemed convermed
inta eguily shares as at the beginning of the oetiog, unless thay bave been ssued at & lale: gase,

Segrnent reparting

SUperating segmerts are reperted in a maraer consistent with The nternal reporing provided to Lhe chief
operattyg deasion maker,

n accardance with Ind AS 108 - Operating Segrants, the operaiing seqmens used to oresent segrment
nlormation are icenlified on the basis of inwernal reports used by tne Group's Management to allacase
fsoUrces o he segmands ang assess ther performance.

Segmont profit is used to measure performance &3 managamert believes that such infarmation is the rmost
“#levant in evaluating tre rasulis of certain segments relative to olher anstes Thal operate within lhesa
incLstres nter-scgment prisieg is detarmine or an arm s lengzr basis,

The operating seyments have been identifiad an the basis of toe nature of rodJotsfservices. The Grou
=] Lj
ceals i ane business narely "Enterprise Corporate”.

“he Zoard of Dreclar(s) are colleclively the Groun's ‘Crief Operaling Dec'sion Mase o- ‘COIM* within 1he
mearing ol Ing 45 108, Refer Note 32 for segment infarmation.

.- Space intentionally feft blank. ..




Kostone CL Asia Hub PTE Limitad
Motes to the consolidated financial skatements for the year

CAK amounie are Bugoes ) faes, nices CHRERA Ntated)

3 Property, plant and equipment

endad March 317, 2022

!Remnr.'ifigtjun of carrying amount | Compytors Total

|Cast or decmed cost {gross carrying amount) ' s
Aalaroe 45 al Aprl 7, 2020 1.51 1.51
Ada tiane - -
Linposals -

Balance a5 at Warch 31, 2027 1.51 1.5
Balance as az Aadil 1 2021 il 1.5
Aceil anz

Hispaials ot
'Balance as gt March 31, 2022 1.51 1.51 |
Accumulated depreciation and impairment losses

Bzlan: - al Apc] 1, 2020 112 1.12
Crpipggnoa lur the via- L] 0.38
coces exgange dilfere e ) o - - |
Balanee as at March 31, 2021 1.50 1.50
Walance a1 Aoril 1, 2027 . Tag 153
| depreciat’on for o vear [ Lo7
Loy axchangs citforonco . -
(Balance as st March 31, 2022 ) 1,51 1.51
Carrying amount as at 31 March 2021 001 | 0.01 |
Larrying amount as at 371 Mareh 2022 - X

MNotes:
o loe group nad eol carred aut any cevalsalon of aragarty,
U041

TUETE IE NS IM2ainment /o8It | oeog e oLring the vear,

alant and couizmenl f2r ke vear ended Marcl 31 2082 and Masck i1

Fordeprrniat onoaod wsatul lila, aleass rafer accadnting poiicies,



Kestone CL Asia Hub PTE Limited
Motes ta the consalidated fimancial statements far the vaar endad March 37, 2022
AN vnounis o Buoeos o LHCs, WSy othoreara Fhalod)

4 Oiher intangible assets

Re:nm:iiiatidn-ﬁrryinq un:nnunt : Software Tatal :|
Costor deemed cost (gross carrving amaunt] R | S OO (U Rt
alance w5 at Aa-l 7, 2020 £ 181z 1812

Accilizns g 369.63 3R9.63 |
Disposal T
[@:» as at March 37, 2027 - 387,95 387,95 |
5alance ax 2z Agril 1, 2077 32795 38795

Adaitians ' 584,78 58474

|I!.‘- sirhals ]
|Balance as at March 31, 2032 972.23 972.23 |
\E.umulated amortisation _i
Balance 250 A6l 1, 2020 - -_|
Amzriization chages tor 9z e 16,57 1E.53‘J
Balance asatmarch 1, 201 T T —— — — —— 647 15,87

|_E;:Ian:e asal sor | 2021 TeAa7 15.]
AESrslion ol arges for the o BT T
'Balanca as at Mareh 317, 2022 18,19 78,18

tl:nrr].ring ameount {net) {
As al March 31,_2!{]‘21 171.05 i 371.03 {
As at March 31, 2022 894,04 394.0_4

Motes;

i Thegroug has ror carsioa our aryoevallalicn at incargible assets for the year erued March 37, 2022 ardd March 1, 2027,

e T graup dic nal Fave acquires incangitle azsols free of charge, o fa' roming consinerazion, Ay way of gsverrment grant,

i Abkereis romaaiormant lossas FReagnses auring the yoar,
For arerlisation and aselul e, pleazo refar AncaunTing palicies,
v Melar qate aelow for internaliy enerareg inmarsible assots,




festone CL Asia Hub PTE Limited
Motes to the conselidated financial stataments for the vear cnded March 31, 2022
G BB e HOmoes 1 faes andecs SHAECWIE e siatoo

48 Details of internally generated intangible Bssots

T e s e R 1 software Tatal |
ialanse gy gt Apadl 1 2020 158,72 “a1é

Andiliors _ 3RS J60.63

EBalance as at March 31 2021 387.95 ' 38795 |
(Blance as a fori’ 12051 afras 3875
et ons _ 14934 | 14834 |
'6alance a5 at March 31,2022 536.29 536,29

Accurny|ated amortisation
Balance gz ar April 1, 2920 - -

LA ortisal o charges for be yaa- ) 1657 1687 |
Mupozsis -
Balynce as at March 31, 2021 16.87 15.87
Ralapce as a Aol 1, 2071 B : 1547 16.57 |
ot sation chargad for lhe vemn _ . ALY —1am
Lisaasals =% - e
Balanee as at March 37, 20232 34,38 3488 |
I(af&ilﬁﬂ amount [net N
1Az at March 31 2021 i ) 371.08 371.08
|As at March 31, 2022 | 50141 | 501,41
Peorte:

Feature of intarnally qonerated assets s descripted below:

“osiane Wiial Bveals Flationr is a oro stop solution Tor al' kinds of Fariz hal the ol onals welkl like 1o dz orlice. Ths solution wil
effe’ and to oad leatures fronn SEMpayr coealions acoss diffeent dygilal 3 feemrs frcheding bus ror lirited o emais, sme,
whatza ang social med. g ryites), aucience genecatiar, il o up alerts, registratizg, nanwark rg cennects (Based or arganization,
edacatan back graaad ana s -ilar mErests e tie web), crraling avine evenls witt warious indoo- and ourdaor theros, chat,
sehoduling and steanning of re-recarded videws, ocredemand vdea dowrlaans, e slreaming and wedinar wita rany other

add tioral fgaraeps,

Intangible assets under develspment

[Particulars _ l 31 March 2022 | __ 31 Mareh 2021 |
I-'_Ilp_n--'[ baance ) ; ' 2372 e |
S sdilion e e eegr : el 3
Lows: Canitaised durine he yogr _ (138 7% 5 2524
Closing balance - ) - I 23.72 |
Intangibles asscis under development ageing schedule
Particular An-;nunt in intangible assets undor development for a perind of
Less than  1-2 Years 2-2 Yoars More Than Total
1 yoar i years

As at 31 March 2022 2 -
A5 at 31 March 2021 2177 N 23.72




Kestano CLosia Huk PITE Limited
Motes to the consolidated financial statements for tha yesr endad March 31, 3922
RTINS G0 TDRS G AT eioss aterere stato

5 Mon-current finangial asset

Criher Hinancial assets
Unsecured, comsidercd govd
Sor.rity deoomiss

Mate:

LA emptaeanon an e gano et risk nanaornenT procsss freles e 30

7 Trade receivabloy

As at

As at

March 31, 2022 Warch 27, 7621

"5l

16,78

1521

618

Az ar
March 31, 2022

A% at
March 31, 2021

Uiszered, toesidoron qag:d 133,168 234,05
Dechrhd 0% A0
735 Alloweanens for doakion qanly AELES) P
463,16 269,76

Meote:

i Hne SoraLn's arousure w0 ciedil amd cusreney Fiks end lozs aliowasrces elalnd te rade reeevable sor a coosnd n note 30,

i frade cecevanlo ara e mreeage peanng asd an normally seoeves in maseeal cporatng wyzlo,

i Peo bede o olinn ereivasle are doe e drecter ar atres effizer of the e anc im0 Rrwate Compaties nowhich any diteesor @ s partner, g dorecter o 4
e ertar e nly or ceveraliy woth anen- PArsCns cxrapt a5 staled anove

wOTE ioup as Teasurnn Bxpected credit luss of bade rereivabie based o« mpcfed approack as Farne A5 109 Fieaaoal lmsruments' oxcazl ue the related R
sismameEs, Lrler nole 300

Trade receivable ageing schedule

Particulars Dutstanding periods from dua date of payment
Currerd but mgt ~255 than 6 months 1-Z ¥ears 2-3 Yomes Mare Than
dua & montha to 1 yaars 3 years Tatal
?&' at 5ist Mnrcﬁ 2022 3 o i I i e e
I su A feera los- custnead good Medd san ez 1453 B 1 FEERT ] A2418
R T LR LS S U L [ T S P Yoicann, 5 ql X 5 0ie 020
o inocred Loak i
Hadispoled Iranr rece vablos- ool Impaiiac TR R {304y
it rerechl e consicdened oo H . f
Sazted drade ocenihlas- wluch haee Lig e Itc AN . F z
b st e el fopons
i s B i . & 2
11426 IENS7 TR53 214977 7034 : 46115
Ag at $7st March 2021
Mg oded 1raze recawvanlos- coesjna el goed ] 16573 475 k] bl N
LG SR SRR TRLena JaE- vkt have g rinicant = P5.E0
ki = - - BN L=}
FREE R ol oy TN Y i
ieliszoted irade race ehizse credii impal e - - - - 20BED - (P06
v eg frada siclered yono 4 a3 2 - R .
[RIET=TH Ty W - 1T horh fawe wigrincanl
Snroatain Coodd | rosa
Lrbw b ctanE foivable - ol TR L 2 s
) . : BZ.03 16335 415 g3 - ] e : LR
# Cash and cash cquivalents ;
As at Az at
March 31, 3022 _March 21, 2027
Ha i w th natha,
FCCONIL TR 10,84 H3E4%
. 1,040.63 536.55
IWesbas; o
e iann avaosuta e oqud Ly raas ace g oszlosed cooualely i ol 10
1 Other limancial assets .
As at s ot
— March 31,3022 March 31 7027
Ll 2a revar 2 5404 )
55.04 }
0 fHher curent assels e
Az at Asat
__Mlarch 31, 20232 Miarch 11, 1021
Mot mrne T auaplacs L B 124
PG o e . 1558 1495
72.44 1.9




Kestone CL Asia Hub PTE Limited
Motes te the consalidated financial
S amagets o Sy

#lutemanta tor the vear anded March 31, zpar
AT IRCE DOAREE pifinnse i sianee)

17 Share capital

Authorised

PR EANAT 1V arch 1, 2021 545 487 oty s aras) of SE0 00TMarcs 31 202 -
Issued, subscribad and paid up shares

VI EALAGD 1 aezh 31 3080 FELET aguity amares of G0 Dibarcn 47 2071

A Termsand rights attached o equity shares
Woting
Vach holder of @c ity sharos o tizled 15 ana vabe per shara hald
Dividonds
I wolders ot arcinary sharos are e, e = rocaive div dencs o dociaqad tra

Imeo-ooation,

Liguidation
nTE event nd ylioatas of e Groun, the neleree of oauty

dslnbtioe of ol prafarastial aaouets f any Aech distrib _ted a=auats will ba in

Af the Leg nning of tha vaa

S D acenust of solitting of whares
Acird I8z e o= g the voar
Qutstanding at the end of the yoar

. Details of shares holding more than 5% shargs jn the Group:

P2 Greenis 3 whally aweadd subzidary of Keslore Inbegratod b or<er ng Sy reg

— AsatMarch 31,2002

Heaane Legiared fda “oting Soreens Private Loeejuod

tharas shall me o tod 1o

Reconciliation of number of shares eutslanding ut the beainning and at the end of the vear

.|'J|5. a;r
Mareh 37, 2022

Az at
March 31, 2021

SGI " wach At fuly oo d EHH 42 AF555
56001 aach atcul'y pad BEEAZ 4255
_ E9E, 42 476,96 _

srea s e The greop has nel doclaced e- aaid any dividend since 23

aerwe el of the sema ning assors of Lhe Croun, after

preoclics <o the -~ amher of ety shares hela by the sharesnlcas

Az at As at
March 31, 2022 March 31, 2021

a4y 247
3710
99,0 | .
3 134648 B.47

Fivate ta vone: hy- g be TROCEY of the soars cap lal of te Liranp,

Asat March 37,3027

Mo, of Shargs Percentage Moo of Shares ~__Peorcantage
—1EABALALD q4.99%, 046560 F9.59%
134647 400 98.95% _ 9,46, 560 99.95%

Fosione s legraned faraeticg Sorvens Prvass Lo iod had bern rrenyged

A2 The share transien ta £ Fducas js under areooss as on Mares 31, 2022

d. u'smates have bags isserd s bonus sharos AN 325 Qdaand Far
Hrorodi g e sz soiling datlo
#. booclass of 2oa0es mave boon aliol o as fully 2 d wo pu-saa-

ausnares o el besk duting 4 pericd of fee

with C. 1

Lo ridaralion nTre Tran rash during the sericd of [ea

Lt cosbiactis) withoul sayimuen: aeing cac ved v

Frars imineaiztely prered; -

Aucata i ted by crdor paseed by Hu-'he MCLT. dated Fobnoas D2,

Ve irmmes pely

zath, allotion a5 fu by paid UE oy way of
g lo the balenra shee! oo,



Kestone CL Asia Hub PTE Limitad

Notes to the conselidated financial slatements For the vear anded March 11, g2z

P 2emaiis Gie fu A s wadngs R A

12 @her squity
A. Reservas and surplus

Surnlus in the statement of srafic anel loss
Caenito balance

1+1 bt crofic for Lhe vea-

Closing balance (4)

B. Foreign currency trensalation raserve
Znetng balance

Ao lens

Closing balsnce {A)

£ Mon controlling interest reserves
Cipasing salana

Pl Mer prolll e tre vear

Clasing balange [C}

Tomal reserves and surplus tA+B+C)

Mature and purpose of othor Feaervos
(i) Ganeral reserves

rer oL o apsre shieles & acrlion e qenoral reseees oul ol

et fotune wons ngancies. The said ecerens js availab g fu- P

i) Fareinn currency tramslation reserres

e grang apprapraias a oo to gaoea! resurers out of the ore

e furre conlingedt s Tha seid roseves © avalabla for Pay

s at
. March 31, 2022

As at
March 31, 2D21_

L 154,087
ey 132,14 2R
538 30 19112
2324 03z
_ Fa L4
35.73 2518
L -
01s 04
027 B.14
= 56403 219.54

#ilmrT 8 per 523 reg e macls of the cumpacies Act 2003 At

aymen: of dvice-d te shareheldars a5 2er he provisons af [« fet

rrerlof divdanc o g amalders as Facthe provs'uss of e e

Vor valuntanly e

lits githar & 2er tho ~equ rements ol =ma companas Act 2013 1 Aot o waluslarnly
9 3 ¥



Kestane CL Asia Hub PTE Limited
Motes to conselidated financial statements for the yaar ended 31 March 7022

SR Annat v Are Rupens a facs, gniass ofhieniese stafoet)
13 Mon-controlling interest
Bt ot Delow s sumrnanised | raccial ictaomasien for each Subsidiary 19an has non-coclielisg nlwests man are e ial

amounis durlezes Tor each sibiciary ane befors inner camipeny rlirmisatiors
I Kestone CL Africa Privase Limitod

v tha group, The

_ March 31, 2022

March 31, 2021

Surmimarisad balanca sheet

Currurl assels L H] [ |
Current hahilitizs 5,110 B.55
Met current assets e 2.72 2.16
Hon-rarrann azaels -
Mac-zurenl |ahb lities " z 5
Met nan-current assets ! - F
MNel assats _ 272 ; L6
Accurnulated NEI o237 a2
% of Mon Contralling Intarest oo [HE ]
Summarisod statement of profit and loss Afc Murch 31, 2022 March 31, 2021
Hrwenue 427
aft for she yuar ht 1.51
Sl camprzhee sive inccne - -
Total comprehensive income 1.28 1.51
15

Profl alicoatud e NC| w1
Jiwdends aaid ca M) ,

Surmmarised cash flow March 31, 2022 March 37, 2021
Cazn flows from coomaling aclivilies 11.72) 871
Cash sl imimwesling agnwitos - -
Cash o it frarcing sctvlies : ) - 2
Met increases [docrease) in cash and cash equivalants (1.72) 871

Transactions with non-contralling intorast
T grous e szouined 20% stake in DL Sdueals Africa Lim tad on 14 SANLER AT The o eer on the oquity attrimlanls
GrOUD GUT G D woac s varrman se as folow:

1o e cwnars of 1ha

" March 31, 2023

March 31, 2421

Laryirg amcus uf aen-entralling ieinsts acouived -
Luns deration uad @ rae contellicyg imtoresn: ) -

Qe
Gré

Excess of consideration paid recognised in ratained camings within equity




rostene CL Asia Hub PTE Limited

Moies to the consolidated tinangjal stataenks for the year o ded March 31,2022

sty oeo Noisp

T4 Men-currenl borrewings

&

SMEELUME L DENS
I -om Initia bolaing

otal nen-current berrowings

Mt

P Droup nas bunrowod iAterest faa loan ban Inita Halc!

“he G s ewpnse e st aod cLTrency rsks are disclosed seocrately i o

ST IRCE, LS Sffiecansn SrATe

it For related party fra-szctions retar nelp no 29,

Dafarred tax linbilities {nat)

Defened tas il e

Traile payablas

Trade payihles
trorricas angd small aerterp tises

rothan

MNate:

LT Lreap s esposute To oo eney 30 liguiaity risky o

Creditons are non dnterest bea

I here ar oo vesde s cegistered uedor the Sice ans Smal Cner arises
A Rlarrh 31 0020 ana Macch 37, 7021 lagather wie imteresl oain /

Trade payable ageing se hedule

i e ish s topavashe on demaie,

g and arenermaly sellon i+ carmal trade oy,

obe 3G,

Brat Aaat
___March 31 _2¢22 MWlarch 31, 2021
Da1
. _bei
Az At o As al
. March 31, 2022 March 31, 2021
.40
. = - i .40
Agal Ag at
— March 31, 2022 March 11, 2021
. 1004928 R
1,609.28 BI7.44

aad 1o brada payak e are disc osed in e 30

Mava apreest At 2006 ang “enca dizcles o -z ating I3 amouin. unns J as
Aigebla uncer his A2t has nel 2220 giver

OuT!landi.ng fer follewing periods from dus dute of paymEnk

Lasa than 12 Years 2-3 Years More Than Unbilled
1 yeur 3 yoars payakle Ftl

"Mz at 31 march 2037 z i :

teral Galslanang does 9% e
weleeprizas wod smgll entaronizes =
SEE g lslann ng coes of credilars athor
tFan mue entmses el smiall
] 3Pa.45 247 16 ] 1,009
Dhapaled dues of = enleronszs ang
el coterpiees

Mrouled cies of credtacs woeer than
i witerorises aod small enteearises # e ) -
o e 47643 ) 1242 0.16 127 o 1.009.28
A5 ab 31 march 2021

tatal  eolstancing  does ot miee
anerpr 22s and small entaronsas ’

atd golslanong cues ef ceditors ather
thinr =vore eRoorarises  ang srnall A76.0H L |
UILCIAnEas BT A4
Zezated does of “vero enberonses and
vriall g pror wes E £
Dizpeowr cnes ol cred toce semer than
e entergrises acd wmgll Enluronzs v ) ’

RT5. 75 0.zs5 0.1 ? LETRE

-?:'\%
3
%

0

o
oo e



Kestene CL Asin Hub PTE Limited
Mates to the conselidatad financial slatoments for the year ended March 31, 2022

AR RN S0 Hunmeas B faes piaieos TENECATET TEioel

17 Other current financial liabilitios

Ump ayeas -elated sapablas

MNoate
i Tre Lroup's EXDOSHTE TU Corransy gk, Lo diby risks ana moopos: rate nss ara dizclnsme cole 10

. Refe ~ate #6§ (or trangac: ons wiss rlated pary,

18 Other current liabilitios

anrar e rovene

Shalure ry duos payals

Mepge:

“or rravamons el unoarnes rove nle einr note =18

st
Warch 37, 2022

As ar
March 31, 2021

4 M 12.dr
. £1.34 1237

A3t
March 31, 2022

As at
March 31,2021

T27.84 1LRE
34,55 2446
% 226,80 62.22




Kealone CL Asia Hub PTE Limitag

MNotes to the consalidatad financiul

VAR arisints are Fumesess o fooy, cnfons offar SAFE atog)

14

FL

21

a2

Ravenue from operations

Saiz alseeyiLes

Disawgreaated ravenue ap por gaagraphical market

Particulars

Lalo ol szrvicns

Total

Disagaregated revenue ag ber goographical market
Particulars

Szle ol services

Changes in cantract liahlity are_as folloaws:-

Particulars

Ba'ance &t 1w Eegirnng of the FLET

Reverur recognisad That was wea etad from trade receivables as e

abthe beyirning of lbe year

statements for the year snded March 11, 2027

Yoar endod

_ March 37, 2022

Yoar ended
March 37, 2021

Ircorise due tainveicieg curi=g the yoar excluding amoun feeogrised 28 eeanue during the

yoar
Balanee at the end of the yoar

That trunsaction price allocated to the remaining performance abligations {unsatisfied ar

partially unsatisfied)

NN Cne year CHufar nace 16
WD TR e o

Dther income

Liakilimies na lorgom rEOUiee weitler nack
Pradit oo sale o property olzas aed adlinment
Jobsicdy receivec froan Govenmart
tiscellansous iirrare

Employce benefits expensa

AaEnisd wagas aawd b
Lire o con.naracivn
Elat wella-o cxpe-sa:

tinance cost

IeresT o lale payment af statutcy dues

1,9719.60 127237
i 1,979,860 1,212,37
__ Forthe year endad March 31, 2022 :
Geographical markets
_Singapore Owersaas Total )
15IE2R _ 30334 1875.50
o 1.61 5.;6 303.34 1.919.6 D_
- For the year ended March 31, 2021 -
Geographical markets
Singapers Ovarseus Total _
95057 24530 1,.2%4.37
— 566,57 245.80 121237
Year pnded Year onded
March 31, 2022 March 31, 2021
1268 A0S0
earrzd rovonae balancs (32.66) (¥ B 50
12T BS 32 bR
) 127.85 ) 51,66
Year cnded Yoar crded
March 31, 2022 March 31, 2021
127 & 3LEG
Year ended Vear cnded

March 31, 11!2!

March 21, 2021

S 3G 20 50
- 0.58
254 124
1.0 A.00
2743 ) 3631

" ¥ear ended Year onded

March 31, 2022

March 31, 2021

254.71 150,42

. ]

: 2.3

254.77 155.46

Year ended Year endod
March 11, 2027 Murch 3'_|,.Zﬂ2'|__

03 g2

0,03 0.82




Kesione CL Asia Hub PTE Limited
Motes o the consolidated financial slatements bar the yoar endad March 31, 20232
A arrooety ara HUDBEE 21 ACE, it atherwise et

21

24

i5

Depreciation and amotization -1

Deurncation on PFropersy, alan and agquiamens (3efer nate 3
Areurvsation of intur g ble awsats (Refer note 4

Other oxpenses

O wiaweays

“vent conwultarey

I 233l a-e profoss nnal
Lavizimens Aire carges
Sacnsntship (pes

Salary - vostoe

Irsuance

Frimling and statiarery
Davellirg expencas
Zommunivalion 2xoerces
Al

Bosiness ararneting exnorses
Prow siac for exnoctad Conait los
Cereier euchanee loss et
M sce lanoous sxoemgos

Larning par share

1a) Rasic varnigs per shane il lte!
Fras vonyaniong aoacalions {alfin]
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Kestare CL Asin Hub PTE Limited
Natus to tho conzalidatec financial statemants for the year anded March 31, 2o27
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Fair value measurement and financial instruments
Tinancial instrumonts - by category and fair walues hiararchy
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Current
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|F'a.r:'|l:u|iu‘a ; Al e Carrying value o Fair valus measurement using |
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Im.f T e B - 122240 1.233.43 N T 7

jFinancial liskilities |
| Man current
SR g = Tk 086 | %
Current
e payable g Hidid BTT.44 .
Lier firanuial habulifjes - 1238 | 12.27 : | ¢ .
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Kestone CL Asia Hub PTE Limited
Metis o the consalidated financial statements For the yoar anded March 31, 2022
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5. Financial risk management [continued)

li} Credit rish
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b. Financial risk manhagement (eontinued]
[ii) Ligeiditv risk
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Kestone CL Asia Hub PTE Limited

Hotes to the consolidated finan ial statoments for the yoar ended March 31, 2022
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E. Financial risk management leantinued)

i) Markal risk
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B. Financial risk management [continged)

Imlerest rale risk
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