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Independent Auditor's Report
To the Members of Career Launcher Infrastructure Private Limited

Raeport on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statemeants of Caresr Launcher Infrastructure Private
Limitzd {‘the Company'), which comprise the Balance Sheel as al 31 March 2022, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended, and a summary of the significant accounting
policies and other explanatory information.

2, In our opinion and to the best of our information and according to the explanations given to us, the
aforasaid financial statemants give the information required by the Companies Act, 2013 ('the Act') in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
CInd AS") specified under section 133 of the Act read with the Companies (Indian Accounting Standards)
Fules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2022, its profit {(including other comprehensive income), its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Raesponszibilities for the Audit of the Financial Statements section of our report. We are indepandent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India {('ICAI together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of tha Act and the rules thereunder, and we have fulfilled aur other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We balieve that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the Members of Career Launcher Infrastructure
Private Limited on the financial statements for the year ended 31 March 2022 (cont'd)

Emphasis of Matters

4, As described in note 43, the Company has receivables outstanding from Malanda Foundation
amounting to Rs. 500 lacs which are long outstanding, Based on legal advice and its assessment of the
merits of the cases, the managemeant is of the view that the aforesaid receivable balances are good and
recoverable and hence, no adjustmeant is required in the accompanying financial statements as at 31
March 2022,

5. Mote 38 to the accompanying financial statements, which describes the termination of Business
Transfar Agreoment with an earlier prospective buyer for the sale of infrastructure services business
(the "Assets") on slump sale basis by the Company. As defailed in the said nota, the managemeant
remains commilted o its plan ta sell tha assets as on date and is activaly searching for new potential
buyers to give effect to the disposal plan of the Assels, As a resull, the managemeant considers the
future disposal of the assets as highly probable and continues to disclose such assels as "Disposal
group - Asset held for sale” as on the reporting date in accordance with Ind AS 105, Non -Current Assets
held for zale and Discontinued operations.

Our cpinion is not modified in respect of above matters,
Information other than the Financial Statements and Auditor's Report thereon

G, The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director's Report, but dees not include the financial
statements and our auditor's report therean,

Qur opinion an the financial statements does not covar the other information and we do not express
any form of assurance conclusion thareon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the ather information is materially inconsistent with the financial
statemeants or our knowladge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing
to report in this regard.

Responsibilities of Management for the Financial Statements

7. The accompanying financial statements have bean approved by the Company's Board of Directors.
The Company's Board of Directors are responsible for the mattars stated in section 134(5) of the Act
with respect to the preparation and presantation of thasa financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in acoordance with the Ind AS specified under section 133 of the
Act and other accounting principles generally accepted in India. This responsibility also includes
maintanance of adeguate accounting records in accordance with the provisions of the Act for
safequarding of the assets of the Company and for preventing and detecting frauds and other
irrzgularities: selection and application of appropriate accounting policies; making judaments and
estimates that are reasonable and prudent; and design, implemantation and maintenance of adequata
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statemeants that
give a true and fair view and are free from material misstaterment, whether due to fraud or error.

& In preparing the financial statements, the Board of Directors are responsible for assessing the
Company's ahility to continue as a going concern, disclosing, as applicable, mattars relatad to gaing
concern and using the going concarn basis of accounting unless the Board of Directars eithar intand to
liguidate thae Company or to cease operations, or has no realistic alternative but to do =o.
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Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the Members of Carcer Launcher Infrastructure
Private Limited on the financial statements for the year ended 31 March 2022 {cont’d)

9. Those Board of Directors are also responsible for overseaing the Company's financial reparting
[rocess,

Auditor's Responsibilities for the Audit of the Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whola
ara free from matarial misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit condusted in accordance with Standards on Auditing will always detect a material misstatement
when it exists, Misstatements can arise from fraud or error and ara considared matarial if, individually
or in the aggregate, they could reasanably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

11. As part of an audit in accordance with Standards on Auditing, specified under section 143{10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. Wa
alzo:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsiva to thosa risks, and abtain audit
eyidence that is sufficient and appropiate to provide a basis for our opinion. The risk of not
detecting a material misstatemeant resulting from fraud is higher than for ona resulting from errar,
as fravd may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control;

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(0) of the Acl we are also
responsible for expressing our opinion on wheather the Company has adequata intarnal financial
controls system with reference to financial statements in place and the aperating effactivanass of
such controls;

= Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosures made by managameant;

» Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern, If we conclude that a material uncertainty exists, we are reguired to draw
attention in our auditor's report to the related disclosures in the financial statemants or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions may
cause the Company to cease to continue as a going concern,

s« Evaluate the overall presentation, structure and contant of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
avants in a mannar that achieves fair presentation;

12, We communicate with those charged with governance ragarding, among othar mattars, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

Report on Other Legal and Regulatory Requirements

13. Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 19716} of the Act is not applicable,

Clhafsisl Acnlaniz



Walker Chandiok & Co LLP

Independent Auditor's Report of cven date to the Members of Career Launcher Infrastructure
Private Limited on the financial statements for the year ended 31 March 2022 (cont'd)

14, As required by the Companies {Auditor's Repart) Order, 2020 {the Order') izssued by the Central
Government of India in terms of seclion 143{11) of the Act we give in tha Annexura | a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extant applicable.

18, Further to aur comments in Annexurs |, as required by section 14303} of the Act basaed on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowladge and belief were necessary for the purpose of our audit of the accompanying financial
statements,

b inour opinion, proper books of accaunt as reqguired by law have haen kept by the Campany so far
as it appears from our examination of those hooks;

¢} The financial statements dealt with by this report are in agreement with the books of account;

d1  inour opinion, the aforesaid financial statements comply with Ind AS specified under section 133
of the Act;

&) the matters described in paragraph 4 and 5 under the Emphasis of Matters, in our opinion, may
hawve an adverse effect on tha functioning of the Comparny;

fI  On the basis of the written representations recaived from the directors and takan on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2022 fram being appainted
as a director in terms of section 164(2) of the Act;

g} With respect to the adequacy of the internal financial controls with reference to financial statemants
of the Company as on 31 March 2022 and the operating effectiveness of such controls, refer to
our separate Repart in Annexure Il wherein we have expressed an unmedified opinion; and

h} With respect to the other matters to be includad in the Auditor's Report in accordance with rule 11
of the Gompanies {(Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

i.  tha Company, as detailed in note 43 to the financisl statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2022;

ii. the Company did not have any long-term contracts including dervative contracts for which
thare were any material foreseeable losses as at 31 March 2022,

ii. There wara no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022;

iv.(a) The management has representad that, to tha best of its knowladge and belief, as disclosedin
note 46{vi) to the financial statements, no funds have been advancad or loaned or invasted
(githar frem borrowed funds or securities premium or any other sources or kind of funds) by
tha Company to or in any person(s) or entity(ies), including foreign entities (‘the
intermeadiaries’), with the understanding, whether recorded in writing or otherwise, that the
intermeadiany shall, whether, directly or indirectly lend or invest in other persens or entities
identified in any mannar whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries™) or provida any guarantee, security or the like on behalf the Ultimate
Bensficiaries;

Charlesal Boaasinlanks



Walker Chandiok & Co LLP

Independent Auditor's Report of even date to the Members of Career Launcher Infrastructure
Private Limited on the financial statements for the year ended 31 March 2022 {cont'd)

(b} The management has representad that, to the best of its knowledges and beliel, as disclosed
in nole 46{vii) lo the financial statemeants, no funds have baen receivad by tha Company from
any person(s) or entity{ies), including foreign entities ('the Funding Parties'), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indiractly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behslf of the Funding Pary {'Ultimate Beneficiaries’) or provide any
guarantes, security ar the: like on bahalfl of the Ulimate Benaficiaries; and

{c) Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nathing has come to our notice that has caused us to believe that tha
management representations under sub-clauses {a) and (b) above contain any material
misstatement.

v. The Company has not declared or paid any dividend during the year ended 31 March 2022,

For Walker Chandiok & Co LLP
Chartered Accountants

Firm's Regi&tratiu? Ma.: 00107EMMNS00013
N m'oir—’/

MWeeraj Goel

Partnar

Membearship Mo 055514 o f |
LIDIN; 22099514AJFUNY 2358 12

Place: Maw Dalhi
Date: 1% May 2022
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Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 14 of the Independent Auditor's Report of even date to the
members of Career Launcher Infrastructure Private Limited on the financial statements for the
year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examinad by us in the nanmal course of audit, and to the best of our knowledge and
helief, we repart that

(i1 (a) (A) The Company has maintained proper records showing  full  particulars,  including
guantitative details and situation of property, plant and equipmeant,

{B) The Company has maintainad proper records showing full particulars of intangible
assets.

(bl The property, plant and equipment have hbeen physically verified by the management during
the year and no material discrepancies were noticed on such verification. In our opinion,
the frequency of physical verification program adopted by the Company, is  reasonable
having regard to the size of the Company and the nature of its assets,

(c) The title deeds of all the immovable properies held by the Company are held in the name
of the Company except for the following properties:

Mature of Tatal Wnether Gross block as on Met block as on 31 Remarks
property nurmbear leasshold | 31 March 2022 March 2022

ofcazses | ffreshold | (Rsinlacs) (Rsin lacs)
Land 1 Freehold 5,24 BE.24 | None

(] The Company has not revaluad its Propery, Plant and Equipment or intangible assets
during tha year.

(2] Mo proceadings have been initiated or are panding against the Company for haolding any
henami proparty under the Benami Transactions (Prohibition) Act, 1988 {45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not
applicable to the Company.

(i) (a) The management has conducted physical verification of inventory at reascnable intervals
during the year. In our opinion, the coverage and procedure of such wverification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions on
tha basis of security of current assets during any point of time of the year. Accordingly, reparting
under clause 3(ii){b) of the Order is not applicable to the Company.

(iiy The Company has not made any invastment in, provided any guarantee or  security  or
grantad any loans or advances in the nature of loans, secured or unsecuraed o companias,
firms, Limited Liability Partnerships (LLPs) or any other parties  during  the  year.
Accordingly, reporting under clause 3{ii} of the Order is not applicable to the Company.

[iv) The Company has not entared into any transaction covered under soctions 185 and 186 of the
Act. Accordingly, reporting under clause 3{iv) of the Order is not applicable to the Company.

() In our opinion, and according to tha infarmation and explanations given ta us, the Company
has not accepted any deposits or there is no amount which has been considerad as
deemed deposit within the meaning of sections 73 to 76 of the Act and the Companies
{Acceptance of Deposits) Rules, 2014 {(as amended). Accordingly, reparting under clause
30v) of the Order is not applicable to the Company.

[harkersd Aocronfanis



Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 14 of the Independent Auditor's Report of even date to the
members of Career Launcher Infrastructure Private Limited on the financial statements for the year
ended 31 March 2022 {cont'd)

(i) The Central Govarnment has not specified maintenance of cost records under sub-saction
{1) of section 148 of the Act, in respect of Company's products/business activity,
Accordingly, reporting under clauze 3{vi) of the Order is not applicable.

(viifla) In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and  sarvices  tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicabla, have generally been regularly
deposited with the appropriate authorities by the Company, though thara have been slight
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a pariod of more than siv months from the date they became
payahle.

{b) According to the information and explanafions given to us, there are no statutory dues
referred to in subclause (a) above that have not been deposited with the appropriate
authorities on account of any dispute.

[wiii) According to the information and explanations given Lo us, ho tranzactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act
18681 (43 of 1961) which have not been recorded in the hooks of accounts.

(%) According to the information and explanations given to us, the Company does not have any
loans or olher borrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Campany.

(x) {&) The Company has not raised any money by way of initial public offer or further public affer
(including debt instrumsants), during the year. Accordingly, reporting under clause 3{x){a) of the
Order is not applicable to the Campany.

(B} According to the information and explanations given to us, the Company has not made any
preferential allotment or private placemant of shares or (fully, partially or optionally) convertible
debentures during the year., Accordingly, reporting under clause 3(x){b) of the Order is not
applicable to the Company.

i) {a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has beaen noticed or reported during the period covered
by our sudit.

{b) Mo report under section 143{12) of the Acl has been filad with tha Central Government for the
pariod covered by our sudit.

{c) According to the information and explanations given (o us including the representation mada to
us by the managament of the Company, there are no whistle-blower complaints recaivad by tha
Company during the year,

(i) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

{xiil) In cur epinien and according to the information and explanations given to us, all transactions
entered into by the Caompany, with the related parties are in compliance with section 188 of the
Act. The details of such relaled party tranzactions have been disclosed in the financial statements
* ete., as reqguired under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
spacified in Companies {Indian Accounting Standards) Rulas 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company

is not raquired to constitute an audit committee under section 177 of the Act,

Cralersed Ancnontants



Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 14 of the Independent Auditor's Report of even date to the
members of Career Launcher Infrastructure Private Limited on the financial statements for theyear
ended 31 March 2022 (cont'd)

ixiv)  According Lo the information and explanations given lo us, the Company iz not required to have
an internal audil system under section 138 of the Act and consequently, does not have an internal
audit system, Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the
Company.

(v According to the information and explanation given to us, the Company has not entered into any
non-cash lransactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company,

{xvi) The Company is not requirad to be registered under section 45-14 of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clause 3(xvi) of the Order is nol applicable to the Company.

{(xvii) The Company has nol incurred any cash loss in the current as well as the immediately preceding
financial year.

{xviii) Thare has been no resignation of tha statutory auditors during the year. Accordingly, raporting
under clause 3{xviii) of the Order is not applicable to the Company.

{xix) According to the information and explanations given ta us and on the basis of the financial ratios,
ageing and expected dates of realisalion of financial assats and payment of financial liabilities,
ather infarmation accempanying the financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence suppaorting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting its
liabilities existing at the date of balancs sheat as and when they fall dus within & period of ana year
fram the balance sheet date, We, howavar, state that this is not an assurance as to tha futura
viability of the company. We further stata that our reporting is based on the facls up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as
and when they fall dus,

{xx) According o the information and explanations given to us, the Company does not fulfill the criteria
gs specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reparting under clausa 3{xx) of the Order is not
applicable 1o the Company.

{xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Charterad Accountants

Firm's Regi%tratin:ﬂ\m.: OD107TEMN/MNE00013

Meeraj Goel

Partner

Membership Mo, 0958514
LDIN: 220995144 FUNY2358

Place: Mew Delhi
Date: 19 May 2022
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Walker Chandiok & Co LLP

Annexure Il

Independent Auditor's Report on the internal financial controls with reference to the financial
statements under Clause {i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the
Act’)

1. In conjunction wilh our audit of the financial statements of Career Launchear Infrastructure Private
Limited {‘the Company') az at and for the year ended 31 March 2022, we have audited the internal
financial contrals with raference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining intarnal financial
controls based on the internal financial contrals with reference to financial stataments criteria
established by the Company considering the essential components of internal cantrol stated in the
Guidance Mote on Audit of Intamal Financial Controls over Financial Reporling (the Guidance MNote')
issued by the Institute of Chartered Accountants of India {ICAl). These responsibilifies include the
design, implementation and maintenance of adequate internal financial controls that waere operating
effectively for ensuring the ordarly and efficient conduct of the Company's business, including
adhersnce to the Company’s policies, the safeguarding of its assels, the prevantion and detection of
frauds and errars, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Gontrols with Reference to
Financial Statements

3. Our responsibility is to express an opinion on the Company's internal financial confrols with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by fhe Institute of Charered Accountants of India {'ICAI) prescribed under Section
143(10) of tha Act, to the extent applicable to an audil of intarnal financial controls with reference to
financial statements, and the Guidance Mote on Audit of Internal Financial Controls Ower Financial
Reporting ('the Guidance Mote') issued by the ICAIL Those Standards and the Guidance Mote require that
we comply with athical requirements and plan and perform the audit to obtain reasonable assurance
about whathar adequate internal financial contrals with refarence to financial statements weres
established and maintained and if such controls operated effectively in all material respects,

4. Our audit invelves performing procedures to obtain sudit evidence about the adeqguacy of the intermnal
financial controls with reference to financial statements and their operating effectivenass. Our auditof
internal financial controls with reference to financial statements includes cbhtaining an understanding
of such internal financial controls, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
proceduras selactad depend on the auditor's judgement, including the assessment of the risks of
material misstatamant of the financial statements, whether dus to fraud or arror,

. \We baliove that the audit evidence wea have obtainad is sufficient and appropriate to provide a basisfor
aur audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Referance to Financial Statements

&, A company's internal financial controls with reference to financial statemants is a process designedto
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include those
policies and procedures that (1) partain to the maintenance of records that, in reasohable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

Charkerod focournlanls



Walker Chandiok & Co LLP

Annexure Il to the Independent Auditor's Report of even date to the members of Caraer
Launcher Infrastructure Private Limited on the financial statements for the year ended 31
March 2022 {cont'd)

provide reasonable assurance that transactions are rocordod as necessary to permit preparation of
financial statements in accordanca with genarally accepted accounting principlas, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assels that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not he detected. Also, projections of any
ovaluation of the internal financial contrals with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements may
become inadequate hecause of changes in condiions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

8. In our opinian, the Company has, in all material respects, adequate internal financial controls with
refarence to financial statements and such controls were operating effectively as at 31 March 2022,
hased on tha internal financial controls with reference to financial statements criteria established bythe
Company considaring the essential components of internal control stated in the Guidance MNote on
Audit of Intermal Financial Controls over Financial Reporting {'the Guidance Mote") issued by thelCAL

Faor Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: Q0107&MNMNE00013

N \@k
MNeeraj Goel %
Partnar ; S

Meambership No.: 099514 UDIN:
220995144 FUNY 2358

Place: Maw Delhi
Date: 14 May 2022
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Career Launcher Infrastructure Private Limniied
Balance Sheet as ae 31 March 2022
(AN armounes are Rupees in lacs unless otheradse stated)

Motc As at Az at
Wlarch 31, 2022 March 31, 2021
Aszzets a5
Mun-current assets
Froperty, plant apd couipment d 556,10
Oicher nzngible assees 4 - -
Iheferred s pssets 5 G460 47.37
Mon-current tax asscls i1 H.33
[ Mher non-curmens assees 7 16.04 1600
Total non-current assets 89,19 61947
Current agsets
loventories H 205,80 172,43
Financial asscts
() Trade receivables Y hh2.42 1.023.72
(EIJ Cash and cash coudvilents 14 .53 BT
(1if) Losns 1t - (154
Oither cursene asscis 12 4,58 -
Tutal current asscts 82733 1,237.25
Digpusal Group - assets held for sale 35 298853 293205
Total assels 3,905.05 4,779.67
Equity and liabilities
Eauity
Fapuity share capital 13 .83 985
Cicher couiy 144 214562 2145955
Total equity 2,155.47 2,159.40
Mon-current liabilities
DProwisions 15 S2H7 1.52
Total non-current labilities R2.A7 1.52
Current lHubilities
Financial labilities
{i} Borrowdngs 16 13047 1,562.79
(i) Trade payables 17
-total cutstanding dues of micee and siall enterprises 23514 17611
-tertal nstanding dues of creditors ather than 122.28 SE4.38
micro and small enterpriscs
(fif) Orther financial habilitics 18 14954 171.71
Ciher corrent labilites 1 20,70 12354
Provisions 20 00, 5is 0,02
Curvent tax liabilities 21 17.51
Total current labilities 1,696.70 2,618.75
Total equity and Halilides 3,905.05 4,779.67
Sumimary of significant accounting policics 2

The accempanylng notes 1 to 46 forn integral part of these fnancial staleents,

As put wur seport of even dare.

For Walker Chandiok & Co LLP Far and on behalf of Behed of Directors of
Chartered Avcounians Career Launcher Infgdstructure Private Limited

Firm Registration Mifnbes: 0010T6N /M500013
%
N —

R T P

. MO AP e

MNeeraj Goel w“"‘f Guutam Puri Sujit Bhattacharyya
Partner : Iirestor e Diveetor
Mernbership Mos 099514 [HN: U0033545 i< o DIN: 00033613
Place: Gurugram Place: Muew Delhi | Plage: MNew Delhi

Date: 19 May 2022 Date: 19 May 2022 |7\ ' Drae: 19 May 2022



Carcer Launcher Infrastructure Private Limited
Staternent of Profit and Loss for the year ended 31 March 2022
(Al amounes are Rupees in lacs unless atherwise sued)

Note Year ended Year efdled
March 31, 2022 March 31, 2021
Continuing opcrationa

Resvenmae from operationgs 22 1.411.72 14040.11

Oither income 23 048
Tutal income 1,412.20 1,ik0,11
Lxpenaca

Caozt of matetial consumed 24 47745 26917

Purchise of stuck in tade 25 A05.6% 47811

Changes in inventones of soock-in-rrade and work-in-progress 26 [(BB.52) 41,37

LEmployee benefits expense 7 TLH] 10.54

Finuanee costs 28 3,52 (1.230

Drepreciation and amortisation expenses 29 230 1,50

Chnher expenses 30 4535 5724
Total expenses 63006 725,62
Profit from continning operations before tax 44854 314,49
Tux expense ;

- Carrent rax 17.51 -

- Deferred tax 43 la.494) 555
Total tax expense .57 55,85
Profit for the year from continuing operations (A) 447.97 258,64
Ligcontitueed operations
Loss from discontinued operations 7 (12949 (152213
Tax wxpenses ol discontinued operatons -

Luss for the year from discontinued operations (H) (12549 (1532.21)
Profit for the vear (A+1) 318.45 10643
Oiher comprehensive income

Items that will not be reclassified o profic oe loss

- Remiensurement of post employment benefit obligatinns {1.32) 1.03)

- Inconre tax related 1o alseve ftem 0.34 0,27
Other comprehensive income for the year (net ol income tax) (0.5 {0.76)
Total comprehensive income for the year {comprising of profit/ (loss) and 317.50 105,67
uther comprehensive income for the year)

LEamnings per cquity share (in Rs,) an
Liace value per share Rs. 10 each (Previous year Bs, 10 each)
Eurnings per share - continuing operationa
-Bazic earning per share 454,594 62060
Dilutend earning per share 168.38 104,08
Eurnings per share - discontinued operations
Hasgic camming per shane (131.50 (154.58)
-Diluted earning per share {131.50 (154.58)
Eatnings per share - continuing & digcontinued operations
-Basic cavning per share 32344 A
-Dilueed carning per share 6,58 (S04
Summary of significant aceounting policies z

The acrompanying notes 1 o 46 form meegral pact of these Ginancial starements.
As per our report of oven date,

For Walker Chandiok & Co LILP
Chartered Accountan
Firny Regizsieation M

N A

sek; (010761 500013

For and on behall of Boged of Directors of

Carcer Launcher Illfr,i'i. tructure Private Limited

w cAGAA W n

Meeraj Goel
Partner 2

Menbership Mo, 099514

Place: Guragram
Drate: 19 May 2022

&
¥ ey
autam Puei

Director
DI (K03 3548

e Mew Delhi
Prate: 19 May 2022

Sujit Bhattacharyya
Director
1300; (0033613

Place: New Delhi
Drate: 19 May 2022



Carcer Launcher Infrastructure Private Limited
Cash Flow Statement [or the vear ended 31 March 2022
Al amennts are Rupees in lacs unless othenwise stuted)

Cash flow from operating activities
Met Profit hefore tix from continming business
Met loss before lax from discontinued business
Drepreciation and amaortization expense
Miscellaneous balance written off /(back)from contnuing Operitons
Tnietest on ncome tx reflunds
Beversal of provisions from discontinued business
Prosfit on disposal of properry, plant and equipment
Inrerest on delayed payment of seacutory ducs
Ohher finance cose

laterese expenses on bormowings from discontinued business

Movement in assets and liabilities, net
elfutsiments for (ereae)f deorease fir aperating atset:
Invenrtory
Trade receivables
Cithier currene fnancial assers

Cither current assets

Adfertments i insrvase] (decreare) in operating fabifities:
Trade payables
Oither cutrent liabilities
Cither Financial Lisbilities
Long texin provisions
Short-term provisions

Cash generated from uperating activities
Lass: taxes puid (net of refund)
Net cash fluw from operating activities

Cash [low from investing activitics
Sale of property, plant and equipment
Movement in asset held for sale

Met cash generated froin investing activities

Cash flows from financing activities

Proceeds from shont werm bosmowings
Repayment of current horrowing
Interest on shuret term Torrowings
Interest on delayed payment of statutory dues
Cheher finance cost

Net cash (used in) financing activities

Mot crease in cash and cash equivalents (A)
Cash and cash equivalents
-Bepinning of the yesr (B)
-End of the year (A+1)

Cash and bank balances as per balance sheet (A+B)

Year ended Year ended
March 31, 2022 Mlarch 31, 2021
441,54 349
(120,459 (152.21)
236 1.50
(0.25) -
(1335
- (3.79)
023 -
05 038
347 -
128.08 16845
453,13 315,49
(07,37 (1037
471.30 Y837
.54 {0.54)
.58 01w
46743} 83,30
(102.84) 1.m
18,03 (.88
51.35 1.52
014 0oz
(130.16) B4.24
32298 399,73
B.9d 44.74
33194 444.47
20812 -
(65.53H) (136
232,54 (.36
24207 18177
[714.400 (41R.72)
(126.68) (16845
(1.05) {0.38)
(347) -
(604.53) (405.78)
(40,03 39,05
56 1.52
053 4,56
0.53 40.56




Career Launcher Infrastructure Private Limited
Cash Flow Statement for the vear ended 31 March 2022
(Al amounts are Rupees in lacs unless otherwvise staed)

Mote:

(i) Reconciliaion between the opening and closing balanees in the balance sheet for labilides and finaneial sssets arising from financing
actvitics.

|l"a|.ttiuulam Current Borrowings

For the year ended March 31, 2022 ——
Balanece as at Apeil 01, 2021 1,718,061
Loan Addidon (in cash)/interest accured duting ehe year 242,07
T.oan repayments /interese payment duting the year (71440
Balance as at March 31, 2022# 1,246.29
Euﬁcuiam Current Borrowings

For the year ended March 31, 2021 -
Balagwee as at Apeil 01, 2020 1,955,560
Loan Addidon (in cash)/interest aceured duting the year 18177
Luan repayments/interest puyinent during rhe year (418.72)
Balance as at March 31, 2021% 1,718.61

Fincludes interese accrued

{ii} Tlee notes veferred ahove form an integral pare of the financial seatements.
{iif) The ahove Cash Flow Statement has heen prepated under the “Tndicect Method™ as set out in Indian Accounting Standard 7 on "Cash
Fli Sraternents™ as notified vader section 133 of the Act, read with Rule 7 of the Companics (Accounts) Rules, 2014,

As per our epore of even date.

For Walleer Chandiok & Co LLP For and on behalf of Boand of Ditectors of

Chantered Accountants Carcer Launcher Infrasieucture Private Limited

Firm Registration Nignber: 001076M /M500013
N 3 4‘.-!5
. £ e (i
aﬂ’,‘ -r.,-q.-'qf&z L (. M M‘"f
Meeraj Goel Gautam Puri Sujit Bhattacharyya

Partner Director Director
Membership MNo: 099514 iy DM: 00033348 IDIMN: O0033013
Place: Gurngram Place: Mow Delhi Place: New Diclhi

Trare: 19 May 2022 Drate: 1% May 20022 Dharc: 19 May 2022




Carcer Launcher Infrastrocture Private Limited
Statement of changes in cquity for the year ended 31 March 2022
(Al amounts are Rupees in lacs unless otherwdise stared)

A, Eguity share capital

Balance as at April 1, 2020 9.85
Changes in equity share capital -
Balance as at March 31, 2021 985
Changes in couity share capital -
Balance as at March 31, 2022 0,85

B. Other equity

Particulars Reserves and surplus
Security Deemed | 0.01% Optionally Hetained
premium cquity convertible non Earnings
\ Total
cutnulative

attributable to
to ownetrs of
the Company

preference shares
classified as equiry

Balanec as at April 1, 2020 3,339.26 2033 1104 (1,336.75) 2,043.88
Profit for the year - 106.43 106,43
Crther comprehensive Income

- Remeasutement of defined benefit plan, - - - ALY (0.76)
net of tax

Total comprchensive income - - - 105.67 105.67
Balance as at March 31, 2021 3,339.26 20,33 11.04 (1,231.08) 2,149.55
Profit for the year - 318.48 J18.48

Transfer on account of redemption of (32143 - - - (321.43)
0% optionally  convertible  non

cumulative preference sharcs

Other comprchensive income

- Remeasurement of defined benelit plan, - - - 0.9 {0.98)
net of tax
Total comprehensive income (321.43) - - 317.50 (3.93)
Balance as at Maech 31, 2022 3,017.83 20.33 11.04 {913.59) 2,145.62

Swmunary of significant accounting policies
The accompanying notes 1 to 46 form integral part of these financial statcments.

Az per one teport of even date,

For Walker Chandink & Co LLI
Chartered Accountanes

Fitin Bepistration Eum]_u:r; DOLOTE™ 50001 5
. I
i W e
Na“"‘jr_,— %j T f ol e
Meeraj Goel Gautam Puri

Sujit Bhattacharyya

Partner & Dirceloe Dhireceor
Membership No.: 099514 : DIN: 00033548 121M: 00033613
Place: Gurugram Place: New Delhi Place: New Delhi
Date: 19 May 2022 Duate: 19 May 2022 Darc: 19 May 2022



Career Lawncher Infirastrueture Private Limited
Summary of significant accounting policies and explanatory information on the Finanecial Statements for
the year ended March 31, 2022

1. Corporate Information

Career Launcher Infrastructuve Private Limited (*the Company®) was incorporated in India on February
20, 2008 to provide various infrastrocture facilities. The Company is having its registered office at Greater
Kailash Part -1 New Delhi and its corporate office at Mohan Cooperative Industrial Estate, New Delhi.
The intrastructure facilities are under use of third party in accordance with the agreement entered by the
Company.

The Company is a [00% subsidiary of CL Eduecate Limited (with effect from April 01, 2019 (*appointed
date™) as its immediate holding company i.e. Career Launcher Education Infrastructure and Services
Limited is merged with CL Educale Limited, Ultimate Holding Company.

2. (A) General Information and compliance with IND AS

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (hereinaficer referred to as the “Ind AS") as notified by Ministry of Corporate Affairs ("MCA’) under
section 133 of the Companies Act, 2013 (*Act’) read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and other relevant provisions of the Act,

(i) Amended standards adopted by the Company

Interest Rate Benchmark Reform — Phase 2: Amendments to Ind AS 109, Ind AS 107, Ind AS 104 and
Ind AS 116

The amendments provide lemporary reliefs which address the financial reporting effects when an interbank
offered rate (1IBOR) is replaced with an alternative nearly risk-free inlerest rale (RFR).

The amendments include the following practical expedients:

» A practical expedient to require contractual changes, or changes to cash flows that are directly required by
the reform, to be treated as changes lo a floating interest rate, equivalent to a movement in a market rate of
interest

e Permit changes required by IBOR reform to be made to hedge designations and hedge decumentation
without the hedging relationship being discontinued

»  Provide temporary relief to enlitics from having to meet the separately identifiable requirement when an RFR
instrument is designated as a hedge ol a risk component

Ind AS 116: COVID-19 related rent concessions

MOCA issued an amendment to Ind AS 116 Covid-19- Related Rent Concessions beyond June 30, 2021 to
update the condition Tor lessees to apply the reliefto a reduction in lease payments originally due on or before
June 30, 2022 from June 30, 2021. The amendment applies to annual reporting periods beginning on or after
April 1, 2021,

These amendments did not have any material impact on the financial statements of the Company.
(ii) Standards issucd but not yet effective
The Ministry of Corporate Affairs ("MCA™) vide its notification dated March 23, 2022 has notitied

Companics (Indian Accounting Standards) Amendment Rules, 2022 to further amend the Companies (Indian
Accounting Standards) Rules, 2015, Amendiments have been made to the following standards.




Career Lanneher Infrastructore Private Limited
Summary of significant accouniing policics and explanatory information on the Financial Statements for
the year ended Mareh 31, 2022

Amendment to lnd AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA”) vide notification dated March 23, 2022, has issued an
amendment o Ind AS 16 which specifies that an entity shall deduct from the cost of an item of property,
plant and equipment any proceeds received from selling items produced while the entity is preparing the asset
for its mtended usce.

Amendment to Ind AS 37, Provisions, Contingent Liahilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA™) vide notification dated March 23, 2022, has issued an
amendment to Ind AS 37 which specifies that the cost of fulfilling a contract comprises: the incremental
costs of fullilling that contract and an allocation of other costs that relate directly to fulfilling contracts,

Amendment to Ind AS 103 “Business Combination™ - Reference to Conceptual Framework

The Ministry of Corporate AlTairs (“MCA™) vide notification dated March 23, 2022, has issued an
amendments to Ind AS 103 which specily that to qualify for recognition as part of applying the acquisition
method, the identifiable assets scquived and Habilities assumed must meet the definitions of assets and
ligbilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards
{Comeeptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date.
These changes do not significantly change the requirements of Ind AS 103 — Business Combinations. The
Group does not expect the amendment o have any signilicant impact in its lnancial statements,

Amendment to Ind AS 109, Finanecial Instruments

The Minisiry of Corporate Aflairs (“MCA”™) vide notification dated March 23, 2022, has issuced an
amendment to Ind AS 109 which clarilics that which [ees an entity should include when it applies the *10%°
test in assessing whether to derceognise a [inancial lHability. An entily includes only fees paid or received
between the entity (the borrower) and the lender, including fees paid or received by either the entity or the
lender on the other®s behalf. The amendments listed abowve will be effective on or after April 1, 2022 and ars
not expected to significantly alTect the current or future periods.

(B). Significant accounting policies
Basis of preparation:

These financial statements (“financial statements™) of the Company have been prepared in accordance with
Indian Accounting Standard (“Ind AS™) and comply with requirements of Ind AS notified under section 133
of the Companies Act, 2013 (*the Act™), read together with the Companies (Indian Accounting Standards)
Rules, 2015 as amended from tme o tme, stipulation contained i Schedule 11T (Revised) and other
pronouncements’ provisions of applicable laws, These financial statements are authorised for issue on May
19, 2022 in accordance with a resolution of the Board of Directors, The Board of Directors can permit the
revision to the financial statements after obtaining necessary approvals or at the instance ol regulatory
authorities as per provisions of the Act.

These lnancial stalements have been prepared using the significant acecounting policies and measurement
basis sunmmarised below. These accounting policies have been used consistently throughout all periods
presented in these financial statements, unless stated otherwise

The financial statements have been prepared on a historical cost basis, except for the following assets and
liabilities which have been measured at fair value:

i. Derivative financial instruments;

i, Certain financial assets and liabilitics measured at fair value (refer accounting policy regarding
tinancial instruments);

ik, Deefined benefit plans- plan assets measured at fair value; and




Carveer Lanncher Infrastroeture Private Limited
Summary of sipnificant accounting policies and cxplanatory information on the Financial Statements for
the year ended March 31, 2022

iv. Share based payments,

The Company presents assets and liabilities in the balance sheet based on current/non-current classification.
An asset is treated as current if it satislics any of the following conditions:

I, Expected to be realised or intended to be sold or consumed in normal operating cycle;

ii. Held primarily for the purpose of trading,

iii, Expected to be realised within twelve months after the repurting period; or

v, Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months alier the reporting period.
Al other assets are classilicd as non-current.

A liability is current il it satisfies any of the following conditions:

i It is expected to be settled in normal operating cycle;

ii. It is held primarily for the purpose of rading;

ii. Il is due to be settled within twelve months after the reporting period; or

v, There is no unconditional right to defer the settlement of'the liability lor at least twelve months after

the reporting period.
All other liabilities are classified as non-current.
Deferrad tax assets and liabilities are classilied as non-current assets and liabilities.

The operating cycle is the time between the acquisition ol assets for processing and its realisation in cash and
cash equivalents. The Company has identified twelve months as its operating cycle.

I'he financial statements of the Company are presented in Indian Rupees (Rs.), which is also its functional
currency and all amounts disclosed in the finuncial stalements and notes have been rounded off to the nearest
lacs as per the requircment of Schedule 11T to the Act, unless otherwise stated.

Significant accounting policies

(1

IFair valne measuremcents

The Company measures financial instruments al fair value which is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between independent market participants at
the measurement date. The Tair value measurement is based on the presumplion that the transaction to sell
the asset or transfer the liability takes place either:

. In the principal market for the asscl or liability, or
. In the absence of a principal market, in the most advantageous market for the asset or liability,

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised
within the fair value hierarchy, deseribed as follows, based on the lowest level input that is significant to the
fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level inpul that is signilicant 1o the Tair value measurement
is directly or indirectly ohservable; and

Level 3 - Valuation techniques for which the lowest level inpul that is significant to the fair value measurement
is unobservable.



Career Lapncher Infrastracture Privaie Limited
Summary of significant accounting policies and explanatory information on the Financial Statements Tor
the vear ended March 31, 2022

(ii)

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable inputs and minimising the
use of unobservable inputs, For assets and liabilities that are recognised in the balance sheet at fair value on
a recurring basis, the Company determines whether transfers have occurred between levels in the hicrarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fuir value measurement
as a whole) at the end of cach reporting period.

For the purpose of [air value disclosures, the Company has determined classes of asscls and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level ol the fair value hierarchy as
explained above.

Revenue

Revenue from sale of lexibooks

Revenue from Sale of Text books is recognized at the point of time upon transfer of control of promised
goods Lo the customer in an amount that veflects the consideration the Company expects to receive in
exchunge for those poods i.e. when it is probable that the entity will receive the economic benefits associated
with the transaction and the related revenue can be reliably measured. Revenue is recognized at the fair value
of the consideration received or receivable, which is generally the contracted price, net of any taxes/duties
and discounts considering the impact of varisble consideration.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses and price concessions, if any, as specilied in the contract
with the customer. Revenue also excludes laxes collected from customers,

Contraci Balances

Trade reccivables

A receivable represents the Company’s right Lo an amount of consideration that is unconditional (i.e. only
the passage of time is required before payment of the consideration is due). Refer to accounting policies of

financial assets in section ix in financial instruments.

Contract Liabililics

A contract liahility is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. Amounts billed and
received or recoverable prior to the reporting date for services and such services or part of such services are
to be performed afler the reporting date are recorded as contract liabilities as per the provisions of the Ind
AS-115 and shown in other current liabilities.



Career Launeher lnfrastracture Private Limited
Summary ol significant accounting policies and explanatory information on the Financial Statements for
the vear ended March 31, 2022

(iii)

(iv)

Inventories

Inventories comprising of traded goods are measured at the lower of cost and net realisable value, The cost
of inventories is based on the Tirst in, Tirst out formula,

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their present
location and condition. Net realisable value is the estimated selling price in the ordinary course of business
less estimated cosls necessary to make the sale, The comparison of cost and net realisable value is made on
an item-by-item basis,

Property, plant and equipment
Measurcment at recognition:

Property, plant and equipment and capital work-in progress are stated at cost, net of accumulated
depreciation and accumulated impaivment losses, iFany.

Cost comprises the purchase price, borrowing costs if capitalisation criteria are met and any dircetly
attributable cost ol bringing the asset to its working condition for the intended use, Any trade discounts and
rebates are deducted in arriving at the purchase price. The cost of an item of property, plant and eguipment
shall be recognised as an asset if, and only if:

i) it is probable that future economic benelils associated with the item will flow to the entity; and
b) the cost of the item can be measured reliably.

Subsequent expenditure related 1o an item of property, plant and equipment is added to its book value only
if it increased the tuture benelits from the existing asset beyond its previously assessed standard of
performance. All other expenses on existing assets, including day-to-day repair and maintenance expenditure
and cost of replacing parts, arc charged to the Statement of Profit and Loss for the period during which such
expenses are incurred.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
value over their useful life using straight line method and is recognised in the statement of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative periods
are as under and the same are equal to lives specified as per schedule 11 of the Act,

Property, plant and _E_quipm;ai-ll Usecful lives (in years)

I
Building improvements o | 5

Freehold land is not depreciated.

Bused on technical evaluation and consequent advice, the management believes that its estimates of useful
lives as given above best represent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date the
assets are ready for intended use. Depreciation on salke/discard from property, plant and cquipment is
provided for up to the date of sale, deduction or discard of properly, plant and equipment as the case may
be. '

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and changes, if
any, are accounted for prospectively.




Career Lanncher Infrastrociore Private Limited ;
Summary of significant accounting policies and explanatory information on the Financial Statements for
the year ended March 31, 2022

(v)

(vi)

Derccognition:

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from ils use or disposal. Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds or amount of
security deposit adjusted and the carrying amount of the asset) is included in the Statement of Profit and
Loss when the asset is de-recognised.

Iniangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets
acquired in a business combination is their fair value at the date of acquisition. Following imitial recognition,
intangible assets are carried at cost less any accumulated amortisation and accumulated impairment losses,

Intangible assets with finite lives arc amortised over the usclul economic life and asscssed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the
amorlisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. Changes in the expected useful life or the expected pattern ol consumption of futurc
economic benelits embodied in the asset are considered to modify the amortisation period or method, as
appropriate, and arc treated as changes in accounting estimates,

The amortisation expense on intangible assets with finite lives is recogmised in the statement of profil and
loss unless such expenditure forms part of carrying value of another asset.

Amortisation is calculated over their estimated useful lives using the straight-line method over the life of 3
}'EH'I'S.

An intangible assct is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising upon derecognition
of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of profit and loss. when the asset is derecognised.

Income taxes

Tax cxpense is the aggregate amount included in the determination of profit or loss for the period in respect
of current tax and deferred tax.

Current income tax

Current income tax is measurcd at the amount expected to be paid to the tax authoritics in accordance with
the Income-tax Act, 1961 and rules thereunder. Current income tux asscts and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income
tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCI or in

equily).

Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically cvaluates positions taken in the tax refurns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assels
and liabilities and their book bases. Deferred tax liabilities are recognised for all temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax assels are recognised to the
extent that it is probable that taxable profit will be available against which the deductible lemporary
differences, and the carry forward of unused tax credits and unused tax losses can be wtilised. Deferred tax



Career Lanncher Infrastructure Private Limited
Summary of significant accounting policies and explanalory information on the Financial Statements for
ithe vear ended March 31, 2022

{vii)

assets and liabilities are measured at the tax rates that are expecled 1o apply in the year when the asset is
realised or the lability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporling date.

Deferred tax relating to ilems recognised outside profit or loss is recognised outside profit or loss, Delerred
tax ilems are recognised in correlation to the underlying transaction either in OCT or directly in equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available o allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
lo the extent that il has become probable that future taxable profits will allow the deferred tax asset to be
recoverad,

Deferred tax assets and deferred tax labilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
laxation authority.

Mimimum Alternate Tax (*MAT™) credit is recognised as an assel only when and to the extent there s
convineing evidence that the relevant members of the Company will pay normal income tax during the
specified period. Such asset is reviewed al cach reporting period end and the adjusted based on circumstances
then prevailing.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the

Company estimates the assel’s recoverable amount. An asset’s recoverable amount is the higher of an assels
or cash-generating unit’s (“CGU™) fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets.

When the carryving amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down Lo its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account.
If no such transactions can be identified, an appropriate valuation model is used. These caleulations are
corrohorated by valuation multiples, quoted share prices for publicly traded Company’s or other available
fair value indicators,

The Compuany bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for cach of the Company’s CGUSs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows afler the fifth year. To estimate cash flow
projections beyond periods covered by the most recent budgets/forecasts, the Company extrapolates cash
flow projections in the budget using a steady or declining growth rate for subsequent years, unless an
increasing rate can be justified. In any case, this growth rate does not exceed the long-term average growth
rate for the products, industries, or country or countries in which the entity operates, or for the market in
which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the Statement of Profit and Loss.
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(viii)

i)

b)

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only
if there has been a change in the assumptions used to determine the assel's recoverable amount since the last
impairment loss was recognised. The reversal is limited so that the carrying amount of the assct does not
exceed ils recoverable amount, nor exceed the carrying amount that would have been determincd, net of
depreciation, had no impairment loss been recognised for the assel in prior years. Such reversal is recognised
in the Statement ol Profit and Loss unless the asset is carried at a revalued amount, in which case, the reversal
is treated as a revaluation increase,

Tinancial instruments

A financial instrument is any contract thal gives rise to a financial asset of one entity and a financial liability
or equily instrument of another entity,

Financial assets

Initial recognilion and measirentei

All financial assets are recognised initially at fair value plus, in the casc of financial assets not recorded at fair
value through profit or loss (“FVTPL™), transaction costs that are atiributable to the acquisition of the
financial asscl

For purposes of subsequent measurement, financial assets are classitied as follows:

Debt instruments at amortised cost

A “debt instrument’ is measured at the amortised cost where the asset is held within a business model whose
objective is to hold assets for collecting contractual cash flows; and contractual terms of the asset give rise 1o
cash flows on specified dates that are solely payments of principal and interest.

Afier initial measurement, such financial assets are subsequently measured at amortised cost using the EIR
method. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees
or costs that are an integral part of the EIR. The interest income from these financial assets is included in
finance income in the Statement of Profit and Loss. The losses arising from impairment are recognised in
the Statement of Profit and Loss. This category generally applies to trade and other receivables.

Deht instruments al [air value through other comprehensive income
Assets that are held for collection of contractual cashflows and for selling the financial assets, where the cash

flow represent solely payments of principal and interest, are measured at fair valuc through other
comprehensive income (“FVOCI™). The Company has not designaled any debt instrument in this category.

Diebt instruments at fair value through profit or loss

Fair Value Through Profit or Loss (“FVTPL”) is a residual category for debt instruments. Any debt
instrument, which does nol meet the criteria for categorisation as at amorlized cost or as FVTOCI, 15
classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument which otherwise meets amortized cost or
FVTOCI criteria, as at FYTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognised
in the Statement of Profit and Loss. The Company has not desipnated any debl instrument in this category.
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i)

Equily instruments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held
for trading and contingent consideration recognised by an acquirer in a business combination to which Ind
AS 103 *Business Combinations’ applies are Ind AS classified as at FVTPL. Equity instruments included
within the FVTPL category are measurcd at fair value with all changes recognised in the Statement of Profit
and Loss.

For all other equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair values. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and s irrevocable.

If the Company decides to classily an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCL There is no recycling of the amounts from OCI
to profit or loss, even on sale of investment. However, the Company may transler the cumulative gain or loss
within equily.

De-recagnilion
A financial assel is derecognised when the contraciual rights to receive cash flows from the asset have expired

or the Company has translerred its rights to receive the contractual cash Nows from the asset in a transaction
in which substantially all the risks and rewards of ownership of the assetl are transferred,

Dnipairment of financial assels

The Company measures the Expected Credit Loss (*ECL”) associated with its assets based on historical
trends, industry practices and the general business environment in which it operates. The impairment
methodology applied depends on whether there has been a significant increase in credit risk. ECL impairment
loss allowance (or reversal) recognised during the period is recognised as incomes” expense in the Statement
of Profit and Loss under the head ‘other expenses”.

Financial liabilities

Initigl recogaition ond measurerent

Financial liabilities are classified, at initial recognition, as financial liabilitics al fair value through profit or
luss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an eflective
hedge, as appropriate, '

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
pavables, net of directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative inancial instruments.

Subsequent measuremzn
The measurement of financial liabilitics depends on their classification, as described below:

a) Financial liabilities al EV'TPL

Financial liabilities at FVTPL include (inancial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through prolit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term.

This category includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind A5 109,
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Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such al the initial date of recognilion, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVIPL, fair value gaims/ losses are recognised in the Statement of Profit and Loss, except
for those attributable to changes in own eredit risk, which are recopnised in OCI These gains/ loss are
not subsequently transferred to the Statement of Profit and Loss,

by Financial linbililics at amortised cost

Aller initial recognition, financial liabilities designated at amortised costs are subscquently measured at
amortised cost using the EIR method. Gains and losses are recognised in Statement of Profit and Loss
when the liabilities are derecognised as well as through the EIR ameortisation process,

Amortised cost is caleulated by taking into account any discount or premium on acquisition and lees or
costs that are an integral part of the EIR. The amortisation is included as finance costs in the Statement
of Profit and Loss.

De-recogiition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition ol"a new liability. The
differcnce in the respective camrying amounts is recognised in the Statement of Profit and Loss,

Osetting of financial instruments

Financial assets and financial liabilities are ofTset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Derivatives are initially recognised at fair value on the date of executing a derivative contract and are
subsequently remeasured to their fair value at the end of cach reporting period. Derivatives are carried as
financial assets when the fair value is positive and as financial liabilities when the fair value is negative.
Changes in the fair value of derivatives that are designated and gualify as fair value hedges are recognised in
the Statement of Profit and Loss imimediately, together with any changes in the fair value of the hedged asscl
or lability that are attributable to the hedged risk,

Leascs
The Company as a lessee

The Company enters into an arrangement for lease of buildings, Such arrangements are generally for a fixed
period but may have extension or termination options. In accordance with Ind AS 116 — Leases, at inception
of the contract, the Company assesses whether a contract is, or containg a lease. A lease is defined as ‘a
conftract, or part of a contract, that conveys the right o control the use an asset (the underlying asset) for a
period of time in exchange for consideration’,

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

a) The contract involves the use of an identified asset — this may be specified explicitly or implicitly, and
should be physically distinct or represent substantially all of the capacity of a physically distinet assel. [T the
supplier has a substantive substilution right, then the asset is not identified;

b) The Company has the right to obtain substantially all of the economic benefits from use of the asset
throughout the period of use; and
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(xi)

b)

) The Company assesses whether il has the right to direct *how and for what purpose’ the asset is used
throughout the period of use. At inception or on reassessment of a contract that contains a lease component,
the Company allocates the consideration in the contract to each lease component on the basis of their relative
stand-alone prices. However, for the leases of lund and buildings in which it is a lessee, the Company has
elected not to separale non-lease components and account for the lease and non-lease components as a single
lease component.

Measurement and recognition of leases as a lessee

The Company has elected not to apply the requirements of Ind AS 116 - Leases to short-term leases of all
assels that have a lease term of 12 months or less and leases for which the underlying asset is of low value,
The lease payments associated with these leases are recognized as an expense on a straight-line basis over the
lease Lerm. The company has not entered in any long term lease agreement,

MNon-current assets classified as held for sale

Mon-current assets classified as held lor sale are presented separately in the Balance Sheet and measured at
the lower of their carrying amounts immediately prior to their classification as held for sale and their fair
value less costs o sell. Once classified as held for sale, the assefs are not subject to depreciation or
amortisation. Any gain or loss arises on remeasurement, or sale is included in the Statement of Profit and
Loss.

If an entily has classified an asset (or disposal group) as held for sale, but the held-for-sale criteria as specified
in standard are no longer met, the entity shall cease to classify the asset (or disposal group) as held for sale.

The Company measures a non-cirrent asset that ceases to be classified as held for sale (or ceases to be
included in a disposal group classified as held for sale) at the lower oft

its carrying amount before the asset (or disposal group) was classified as held for sale, adjusted for any
depreciation, amortisation or revaluations that would have been recognised had the asset (or disposal group)
not been classified as held for sale; and

its recoverable amount at the date of the subsequent decision not to sell.

Employee benefits

Contribiion to provident and other fimds

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises confribution
payable to the provident fund scheme as an expense, when an employee renders the related service. If the
contribution payable to the scheme for service received before the balance sheel date exceeds the
contribution already paid, the deficit payable to the scheme is recognised as a liability after deducting the
contribution already paid. IT the contribution already paid exceeds the contribution due for services received
before the balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will
lead Lo, lor example, a reduction in future payment or a cash refund.

Crrafnify

Gratuity is a defined benefit scheme. The cost of providing benclils under the defined benefit plan is
determined using the projected unit credit method. The Company recognises termination benefit as a liability
and an expense when the Company has a present obligation as a result of past event, it is probable that an
outtlow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the termination benefits fall due more than twelve
months after the balance sheet date, they are measurced al present value of future cash Nows using the discount
rate determined by reference to market yields at the balance sheet date on government bonds,
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Re-measurements, comprising acluarial gains and losses, the elfect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benetit Hability), are recognised immediately in the balance sheet
with a corresponding debit or credit to retained carnings through Other Comprehensive Income (“OCI™) in
the period in which they occur, Re-measurements are not reclassified to profit or loss in subsequent periods.

Pasl service costs are recognised in Statement of Profit and Loss on the earlier ol
+  The date of the plan amendment or curtailment, and
+  The date that the Company recogmises related restructuring cost

MNet interest is caleulated by applying the discount rate to the net defined benefit liability or asset.

The Company recognises the following changes in the net defined benefit obligation as an expense in the

Statement of Profit and Loss:

+  Service costs comprising currenl service costs, past-service costs, gains and losses on curtailments and
non=routing settlements; and

»  Met interest expense or income

Compensaied abyences

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term
employee benefit which are computed based on the actuarial valuation using the projected unit credit method
at the period end. Actuarial gains/losses are immediately taken to the Statement of Profil and Loss and arc
not deferred. The Company presents the leave as a current liability in the balance sheet to the extent it does
not have an unconditional right to defer its settlement for twelve months after the reporting date. Where
Company has the unconditional legal and contractual right to defer the settlement for a period beyvond twelve
maonths, the balance is presented as a non-current liability.

Accumulated leave, which is expected to be utilized within the next twelve manths, is treated as short term
employee benefit, The Company measures the expeeled cost of such absences as the additional amount that
it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

All other employee benefits payable/available within twelve months of rendering the service are classified as
short=term employee benelils. Benefits such as salarics, wages, bonus, ete, are recognised in the Statement of
Profit and Loss in the period in which the employee renders the related service,

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and
short-term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist
ol cash and short-lerm deposits, as defined above,

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of resources embodying cconomic benefits will be required to settle
the obligation and a reliable cstimate can be made of the amount of the obligation. When the Company
expects some or all of 4 provision lo be reimbursed, for example, under an insurance contract, the
reimbursement 1s recognised as a separate asset, but only when the reimbursement is virtwally certain, The
expense relating to a provision is presented in the Statement of Profit and Loss, net of any reimbursement.

[f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that releels, when appropriate, the visks specilic to the lHability, When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.
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Scgment reporting

Operating segments are reported in a manner consistent with the internal reporling provided to the chiel
operating decision maker,

ln accordance with Ind AS 108 — Operating Segments, the operating segments used Lo present segment
information are identified on the hasis of internal reports used by the Company’s Management Lo allocate
resources to the segments and assess Ltheir performance.

Sepment profit is used to measure performance as management believes that such information is the most
relevant in evaluating the results of certain segments relative to other entities that operate within these
industries. Inter-segment pricing is determined on an arm’s length basis,

The operating segments have been identified on the basis of the nature of products/services and determined
single segment.

The Board of Direclor(s) are collectively the Company’s *Chief Operating Decision Maker” or *CODM”
within the meaning of Ind A5 108,

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be conlirmed
by the occurrence or non—occurrence of one or more uncertain future events beyond the control of the
Company or a present obligation that is not recognised because it 1s not probable that an outflow of resources
will be required to scttle the obligation. A contingent liability also arises in extremely rare cases where there
is a liability that cannol be recognised because it cannot be measured reliably. The Company does not
recognize a contingent liability but discloses its existence in the financial statements. Contingent assets are
only disclosed when it is probable that the economic benefits will lMlow to the entity.

Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable Lo
equity shargholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares oulstanding during the year is adjusted for events, other than
conversion of potential equily shares, that have changed the number of equity shares outstanding without a
corresponding change in resources.

For the purpose of calculating diluted eamnings/(loss) per share, the net profit or loss for the peried
attributable to equity shareholders and the weighted average number of shares outstanding during the period
are adjusted for the effects of all dilutive potential equity shares.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, cstimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities at the date of the financial statements.
Estimates and assumptlions are continuously evaluated and are based on management’s expericnce and other
factors, including expectations of future events that arc believed to be reasonable under the circumstances.

Uncertainty aboul these assumptions and cstimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

In particular, the Company has identified the following areas where significant judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the linancial statements. Changes
in estimates are accounted lor prospectively.
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i)

Judgements

In the process of applying the Company’s accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the financial statements:

a) Conlingencics

Contingent liabilities may arise from the ordinary course of business in relation to claims agamst the
Company, including legal, contractor, land access and other claims. By their nature, contingencies will be
resolved only when one or more uncertain future events oceur or fail to occur, The assessment of the
exislence, and potential quantum, ol contingencies inherently involves the exercise of significant
judgments and the use of estimates regarding the outcome of future events,

i) Recognition of deferrved tax assels

The extent to which delerred tax assets can be recognised is based on an assessment of the probability
that future taxable income will be available against which the deductible temporary differences and tax
loss carry-forward can be utilised. In addition, significant judgement is required in assessing the impact
of any legal or economic limits or uncertainties in various lax jurisdictions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporling date that have a significant risk of causing a malerial adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based ils
assumptions and estimates on paramelers available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due 1o market change
or circumstances arising beyond the control of the Company. Such changes are reflected in the
assumptions when they occur.

a) Uscful lives of tangible/intangible assels

The Company reviews its estimate of the uselul lives of tangible/intangible assets at each reporting date,
based on the expected utility of the assels,

b) Defined benefit obligation

The cost of the defined benefit plan and other post-employment benefits and the present value ol such
obligation are determined using acluarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the determination of
the discount rate, future salary increases, mortality rates and future pension increases. In view of the
complexities involved in the valuation and its long-term nature, a delined benelit obligation is highly
sensitive o changes in these assumptions. All assumptions are reviewed at each reporting date.

¢ Inventories

The Company cstimates the net realisable values of inventories, taking into account the most reliable
evidence available al cach reporting date. The future realisation of these inventories may be affected by
future technology or other market-driven changes that may reduce future selling prices.

d) Impairment of non-financial assets

In assessing impairment, Company estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation
uncertainty relates to assumptions about fulure operating resulls and the determination ol a suitable
discount rale.
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¢} IFair value measurement of financial instruments

When the fair valucs of financial assets and linancial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markels
where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these lactors could affect the reported lair value of financial instruments.
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(Al amounts are Rupees in lacs unless otherwise stated)

3 Property, plant and equipment

Particulars Freehold Building Total
Luand improvement

Balance as at 1 April 2020 553.74 7.89 561.63
Additions - - s
Balance as at March 31, 2021 553.74 7.89 56l1.63
Additons - - .
Reclassification 1o assets held for sale (refer note i) G624 - G624
Disposals 487.50 - 48750
Balance as at March 31, 2022 - 1.89 7.89
Accumulated depreciation

Balance as at 1 April 2020 - 4.03 4.03
Depreciation for the year - 1.50 1.50)
Balance as at March 31, 2021 - 5.53 5.53
Depreciation for the year - 236 236
Balance as at March 31, 2022 - 7.89 7.89
Carrying amount (net)

Balance as at March 31, 2021 553.74 2.36 556.10

Balance as at Warch 31, 2022

MNotes:-

L. Duting the year ended 31 March 2022, the Company has reclassified frechold land armmountng Rs, 66,24 lacs
(31 March 2021: Rs Nil} located ac Varidabad as asscts held for sale. (refer note 38)

(This space bas beew intentionally k¥ blank)
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{(All amounts are Rupees in lacs unless otherwise stated)

4 Other intangible assets

Particulars Softwrare Total
Balance as at April 1, 2020 0.64 0.04
Additions ) y
Balance as at March 31, 2021 (.64 .04
Addditions i .
Balance as at March 31, 2022 .64 0.64
Accumulated depreciation and impairment losses

Balance as at April 1, 2020 0.64 0.04
Amuortisation for the year = 2
Balance as at March 31, 2021 .04 0,64
Amortisarion for the year 3 .
Balance as ar March 31, 2022 0064 0.64

Carrying amount {net)
Balance as at March 31, 2021 2 .
Balance as at March 31, 2022 - i

MNuotes:
i Internally generated intangible asscts as ar March 31, 2022: Nil { March 31, 2021: Wiy,

(This space bear bee dnsewtianailly dofd blawds)
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[Umlisputel ke receivables- credit impained o8 | & = - =
Ispuned 1rade peceirabies: momsidened ol -1 IHLTH 34157 525.35
Diispured trade roncieabies which have sgniticant - =
incoease in credir risk

Dizpured il renciesbies- cnade dnpical -1 - .

s du wdich s disecton 15 8 pacnier, & diveces

i & seinler et joinily or
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Susnmary of sigmificns sccountng policies amd nilice explinmony informatinn s e Bnaneld stcemenss for the pear voled A1 Alaich 2022
AN amunts axe Kugees in lacs unlos niheradse seaed)

10, Cash and cavh sequivalonts

Az At
March 31, 2022 Muacch 5, 2821
Balances with hamsks b Lusienl aooounss 53 L350
Cheyue in hazd - FaA0
.83 L
Faon eapliation on the Company aislic sk managoment process (efer nove e, A0
11, Corrent financial dsses-doans
o At s ot
Mlarch 31, 2022 Muech 31, 2031
Tinezenzed and considered gnned
Laccarea 1k erapdnyors - 054
= 04
Dischasury fie Lz given on demansd
As il 31 March 20dd e a1 31 Marck 2021
Type ol Brrvawer Amuuni e al tinal Amaunt % nl tidal
uulstanding wilvano: nulstaeding whuan:
Traxmuahon ) - 1% - 1
B RN - [F - 7
BT [ e
Uither eodased praagy - i - %
ke - i REE] 10
Toml : s .54 1005
Far explimmation en the Company calit sisk mansgemene proses fieles woee no. 99
1 Drher curreml asscts
A al Aa al
March 51, 2022 Bdarch 31, 2021
Patanees with povermacnt sucheinsics ) 41HI
Pz pail espenses LY

4,56 -




Carcer Launcher Infrastcture Private Limited
Surmmary of significant accounting policies and other explanatory infurmation Lo the financial statements for the year cnded 31 March 2022

{2ll amounes arc Rupess in lags unless clhenvise stated)

13. Equity share capital

The Company has vwo classes of shares Le. equity shares and (L01% opdonally convertihle non comuelative preference shares, hoth hiving a par valus of
R 10 per share.

Particulass Az at March 31, 2022 As at March 31, 2021
MNumbers Adnount Mumbers Adnount

Anthorized shares

Lieqity shares ol Bs. 10 each {previcus pear Rs. 10 eash) o0 (LRI Loou 1006

(01 Upﬂong“}l cotvertble non comulative l;.u:t'crcncc shares oof Bz 10 200000 200,00 200,000 20,00

ench {previous year Bs. 10 cack)

Izaucd, subscribed and fully paid up shares
Liquiry shares of Rs. 10 each {previous year R, 10 each) DEAGR Y53 YR AGE @83
93_,,463 085 48,408 h85

a) Reconcilistion of shates outatanding as at the beginning and at the end of the reposing peried

Eeuity shares

Particulars As at March 31, 2022 As at March 31, 2021
Mumbers Amount Mumbers Amount

Ar the beginning, fend of the year O8,d6d 085 G5 468 08s

(L01% Optionally convertible non cumulative preference shares

Patticulars A at March 31, 2022 As at March 31, 2021
Muinlers Amount Mumbers Arnount

AL the beginning vl the year 150,000 15,00 130,000 1500

Tiss = Redeemed charing il year (32,4068 (3.23) = Z

Chtstumling at the end of the yoar 117,532 11.75 150,000 15F

b} Terms/rights attached to equity/prefeecnce shares
Equity shares

Voeirg
Fach holdet of equity sharcs is cntitled to one vore por share held,

Lividends
The Company declires and pays dividends in Indian repecs, The dividend proposed by the Buard of Directors is subject te approval af the sharcholders in
ensuing Annual General Mecting, except in the case where intevin dividend is distribuied.

Liguidartion
Lo the event of liqudation of the Company, the holders of equity shaves shall be entithal o reocive all of the remaining asses ol the Company, after
distrilution of all preferential amounts, if any. Such distibution amownts will he in proportion o the nember of cyeity shases held by the sharcholders.

1% Ul:lﬂl:l-]'ljl.”}' convertible non cuomualative p[cﬁr:mcte shires

Wortfragr
The prelerence shares du not cany any voting rights.

Dividends
The Company declires and pays dividends in Indian rupees, Preference shares have preferential diht of dividenl over equity shaces in event of declration ol
dividend., These shares carry diviedond rate of 0.001%, The dividend is payable only when the Company declares dividend during # particilar financial year.

Tersns of conversion/redempiion

The preference shares were issued for a perivd of live years with an aption of their eonversion into equity shares, However, the Board of Directors in itz
meeting held en March 16, 2006 decided 1o increase the tenure of their redemprion or conversion iy anather five years. Lhe price, mie and ather leoms of
conversion, redemptivn will be mutually sgreed upon at the time of redemprion.

Figuidtion

In the event of liquisduion of the Company, the holdees of optonally canvenible noa cumulatve preference shaies classificd as equity (CHCNDS) shall he
entitled by reccive all of the remainiag, sssers of fhe Company, atter distibution of ol preferential ameunts and before payment to eyuity sharcholdess, iF any.
Sech distribution amaunts will be in proporion o the number oF CUNTS beld by the shareholders upto the exent af agreed redemption amount of such
shares,




Career Launcher Tnfrastructure Private Limited
Suninary of significant accounting policies and other explanatory infonnation to the Onancial staternents for the ity ended 31 March 2022

(Al amounts wre Rupees in lacs unless otherwise stad)

<) Shares held by holding company

Chur ok equity and prelcience shares wssoed by the Company, shares held by its hobling company ave as below:

Eyuiey slares

Mame of share holders As at March 31, 2022 A at March 31, 2021
T Mumbers o hield Mumbers o held
i. CT. Edducare Lamited (Holding Company) T3 408 04,92 W3 408 04,92
Prefevetee sfires
Mo of share holders As ar March 31, 2022 As at Mareh 31, 2021
Murmbers % hiell Numbers ¥held
CL LEdwcate Limited {Holding Company} 150, (00 100,00 150000 100850

o} Dierails of sharchalders hinlding more than 5% shares in the Company
Liguity slares

™ume of share holders As at March 31, 2022 Aa an March 31, 2021
Mumbers Yo held Muimbuers %o Teld

i. CT. Fiducate Limited (Holding Company) D1408 0092 43,468 G2

ik Sarya Marapanan R (s nominee of CL Edueate TLieesired) 5,000 5008 5,000 LR

Preference shares

Mame of share holders As at March 31, 2022 As at March 31, 2021
MNumbers %o held MNumbers % held
CL Feducare Limited (Holding Company) 150,000 L0 L5, 1000

£ Mo liss of shares have been allowed as fully peid up pursuant o eonteacts without payeent heing received in cash, allotoed as fully paicl up by way of
lawsus shares or bought back during the pednd of fve veass immedinely preceding the dure of Balance sheet

{(This space fias beea ftentiunally fof Dbiank)




Career Launcher Infrastructure Privice Limited

Summary of significant acconnting pulieles and other explanalory informarion to the financial statenenis for the year ended 31 March 2022

(AN wmounts ape Fupewes in lws uoless otherwise stared)

14, Cher equity

L% Opticnally converdlle son comulative prefeience shares classified as cguity
Balance at the beginning / cnd of the year (&)

Securitics premitm

Opening halanoe
Less ¢ Transfer on sceount of redemption of 1.01% optéonally convertible non cumulative
prclerence shares

Bialange ae the cnd of the year (B)

Thermed capital contriburion
Falnece at the beginning / end of the year {C)

Rerained earnings
Opening balance
Tt Trofic for the year
Add; nther coanprehensive income
Temensurcient on defined benefie plan (e of o)
Closing balanoe (1)

Taotal ceserves and sutplus (A+B+HC+1Y)

(1) Securitics premivrm

As at As at
March 31, 2022 March 31, 2021

LL.04 11,0

11.04 11.0
3,33%.20 355020

(32147

301783 3,339.26
20033 20.33

20,33 2033
(1,220.08) (1,326.75)
JRA48 10643
(0.5 {1.76)
(903.58) (1,22L0E)
2,145.62 2,149.55

Securities premium has been created wpon isswe of shates at premium, The reserve shall he wtilised in accovdance with the provisions of the Companics

Act, 2013,

(i) Dicemed equity
Ve Company have seoeboed financial gearaniee Erom its prometers.

(iii) Ketained eacnings

Created from profic/Toss of the Company, as adjusned for disuiludons to owners and transfer toother reserve,

15. Long-term provisions

Provision for employee benefits (refer note 33)
Crratuily
Compensated absences

16. Current borrowings
Unsecured

From selated parties [note (i) # (i)

As at Ag at
March 31, 2022 Murch 31, 2021
36,14 na7
16.73 1,55
52.B7 1.52
As e As an

March M, 2022

Mareh 31, 2021

1,130.47

1,5362.79

1,130.47

1,562.79

(i) The Company has an outstanding increst free of wnsernred Inan of Re, 113047 lacs (March 31, 2021 ; T 1,562,797 bace) from CL Kducate Limiced, the
holding evmpany, The Loan is payahle o demand or by barch 31, 2023 which ever is cadier.As per the terms of the apreement the Holding Company may
extend loan wpto 2 maximum mie of R 190000 lacs, Interest due on Tuan is debited to loan account at the end of every finanial year (eefer nee 39,

{ii} For cxplanation on the Company liquidity fsk management process refer note no, 40,




Carcer Launcher Infrastructure Private Limited

Sumeary of significant accounting policies and other expla natery information te the financial statements fur the vear coded 31 Marel 2022

(AR amounis age Bupees in Jacs nnless othoraise seated)

17. Trade payables

As ar
March 31, 2022

Mg an
March 31, 2021

FPayable (vt expenses
255,14
12228

-toral outstanding dues of micoo and small snterpiizes (Refer note 30
-total owsstanding duss of credivors ather than miceo and smal] enLerptizes

17611
hELAR

7742

Tl

Trade payahles Ageing Schedule

As at March 31, 2022 Chutztandiig for following periods from due date of payment

Mot due 1-2 Years 23 Years More Than

F yenrs

Ly than
1 year

Total

Fodal vulstonding dues of Micre 255 45,19

entzrprizes and snall enterprises

255,14

‘ol outstanding dues of creditors 44,50 7237 041 &

other than Miwro enterprises and
sl enterprises

122,24

Dvisputed [ees of Micro - E B _
enlerpriscs and small enderprises

Disputed Dues of creditors ofhe . z . 2 =
Ihan Micra enterprises and small
clilarprizes

Az al March 31, 2021 Duts!nrjliing for Tollowing periods from due date of payment

Not due Less tlnn I-2 ¥enrs More Than

1 year 3 venrs

2-3 Years

Tutal

Total outstanding dues of Micro 17611

el prises and small enterises

17611

Vel vutstanding ducs of creditors 43.28 541.30 E =
ather than Micro enterprises and

simall enderpises

SB4.58

Dizpuled Dues of Micro 2 - _ » =
cnterprizes il small enterprises

Disputed Dues of credilors other - =
1l Micro enterprises and somll
EntETprines

Footnote:

i} Teade puynbles are non interest hearing and ave novinmally sertled in nomal rade cycle.
ify Fut terms and conditions with relared partics, 1efer note no, 39,

iif} Foor explanation on the Company liquidity tisk management provess refer note no. 40,

18, Crther current fonancial liabilities

As al
March 31, 2022

As at
March 31, 2021

11562
11.75
2217

Triterest accured Lt nat due
(L01% Opticnally convertible non cunulative preference shares classiticd as financial Lzabsiliey
Emploves related payalde

155.82
1500
049

149.74

171

i} LVor explanation on the Company loguidity risk marageient process refer nore no, 20
i}y For terms and conditions with related pardes, sefir note oo, 39,
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(Al asmwunes are Ropees i lacs noless oicrwise s

19, Oreher corrent liahilities

Aot Asar
March 31, 2022 March 31, 2021

Advance against sale of business undertaking (Shmp Sale)* . 110358
Staturory dues (payable o government authorities) 0.0 1314
2, T 123.54

¥ The ameount represeats advance seceived o T-Take Care against slemp sale (Refer note 38) with regarels tosale of company’s 1012 infrastractuse
services husines.

20, Provisions

Asg at As at
March 31, 2022 March 31, 2021

Provision for employee benefis (refer note 33)

Provizion [or grawity 0.57 LEIT
Prowviginmn for leave encashment 0.29 ol
0.86 0.02

21 Cureent tax lnbilities

Asoat Asat
March 31, 2022 Moarch 31, 2021

Prowision los g 17.51

17.51 -




Career Launcher Tnfrastrocoure Privane Limined

Summary of significant accounting policies aod oiher explantory information to the financial statensents fof the year ended 31

March 2022

(A araounts are Fopees m lees unless nhersise statod)

22. Revenue froan operatinns

Sabe of texr hanks
Oither operating income

Serap sale

Cratent developinent and maintenance fees

Mnres:

Year ended Yoeat ended
March 31, 2022 March 31, 2021
1.377.19 103777
543 254
29.10 -
3453 =M
1,411,792 1,0k0.11

{1y The Company is aygaged in publishing of cducdonal conreat anel boks whick ate sulect 1o Nil mre of G5

(i) Tl revense from sale of books are ner off rebane and discownrs.

fiid) It ineluddes revenue froan Beluod Paries

[ Ve Company has not passed any contacmal liahilities with sale of poods and acenrdingly Ind AS 115 B not applicable.
L) prany [ ¥ B PP

23, Dbt vcome

Aliscellaneons balance weotten back
Prostir on disposal of propeny, plane and cyupooct

24, Cost of materinls conguied
A Row ioserlal consamed

Invenmry ar the boginning ot the year
Alel: Pugcliases dunng che yeas (pelee nose i)

Less: Inveneory ut the end of the year
Suhatatal (A)

B, Cost of matedals consumed

rnting cost
Eub-total ()
Totul (A+T)

INotes:
i. Dretalls of purchases are as follows:

Taper

23, Purchuses of Stock-in-trace

Teut brnks

Year ended Year coded
blarch 31, 2022 Murch 31, 2021
0.25 -
h23
0,48
Year ended Year ended
March 31, 2022 Murch 31, 2021
12,45 -
201.72 12072
214.17 120,72
2131 12,45
19286 108.27
Year ended Year ended
March 31, 2022 March 31, 2021
284159 160,90
284,54 160,90
477.45 260,17
Year enced Year cuded _-
March 31, 2022 Murch 31, 2021
201.72 120,72
LT 1272
Year ended Yot canded
March 31, 2022 March 31, 2021
g, G 4TH,11
408,69 47811




Career Launclics Infrasiremng Private Limited

Summary quignLllﬁ_-u.m accounting pelicies and nther explanatory information to the financial stuterments for the year ended 31

March 2022

(Al nangs aze Rupees in lacs snless atheraise staed)

6. Chanpes in inventories of stock-in-toade

Imventories wt the beglisonlog of the year
-Suck-in-rrade

Towventocics ar the end of the year
Htork-in-rrade

Met incgease in inventories of stock-in-trude

27. Employee henefits expense

Salary, wapes, bonus and other bowelis
Coattibution wo provident and other funcds refer noee 33)
Giratuty expense (rofor note 33)

Coempensated absences (refer note 33

B, Finance costs

Tntercit expenscs on cefund of advancs

Interest e delayed payiment of stautory ducs

2% Depreclatlon and amortisation expenses

Depreciation of property, plant & cguipament {refor o 3)

Al Cdther expenses

Consumprica of packing wanctial

Rent {reter nore 35)

Ligal wd prefessional expenses (refer note i)
arsonrced MRAPOWED

Froipiu and cange

Lnsurance

Rates aind tanes

Miscellansons expenses

Mot

(i) Bemunceation to anditors {exclusive of goods S service ax)

Sumurory avdic fees
Tuatal

Year ended Year ended
March 31, 2022 blarch 31, 2021
150,98 G866
159,94 GH. 5
2R 150,58
248,49 159,94
(88.52) (91.32)
Yeaar enced Yoar ended
March 31, 2022 March 31, 2021
G372 446G
0ng {40
1.94 13
2.73 055
7181 154
Yosar ended Year ended
March 3, 2022 March 31, 2021
T
.05 034
352 L3R
Year ended Year cnded
Maurch 31, 2022 Murch 31, 2021
2508 L.
2,306 1.50
Yewr cinded Yewr ended
Murch 31, 2022 March 31, 2021
119 118
380 1R
44,47 20054
30,05 20,67
.40 30
nT4
- 2
1L.35 .
B35 57.24
Yot ednded Yenr ended
Murch 31, 2022 March 31, 2021
A £
300 150




Career Launcher Infrastrmeture Private Limited

Sunmimiary of significant acconnting policies and other explanatory information to the fnancial statements {or the year ended 31 March 20022

(AN amnunts nre Rupees in lacs unless otherwise staned)

kil

32

Ex]

Disclosure as pee Ind A% 33 on 'Lamings per Share'

Year ennded Yoear cnded
March 31, 2022 Mlarch 31, 2021

Basic ewrnings per share (in Rupecs)
Fresm contnuing operations (1) {c) LEERAE) 2h266
Trom discontinued operations (L)) (<) (13150 (15456
Total basic earnings per share uttrlbutable w the equity holders of the Company 32044 B
Diluted earnings per share
Iroum enatinuing operutions (8 /(d) 18,55 AR
From discontinued operatgans (h)/{d) {131.50) (154.58)
I'otal diluted carnings per share atigibutable to the equity holders of the Company 56.88 (50.49)
Mominal value per shae 1EREHE IV
Profit attributable w equity shareholders of the company vsed in calewlating basic and diluced earnings pes
shire:
From coditinuing operations (i) 440497 258
From disconnnued operations (1) [129.49 {152.21)

JRAR Tivid3d
Weiglned average number of shares Mer of shares Mew oof shures
Weighted average number of equity shates (basic) o the year (€) L 46H L AGH
Adjustments for calonlation of diluted eatnings per share:
Oopeiaanally convertible non comulaive preference shares 139526 150,000
Weiglned average number of equity shares {diluted) for the year (d) 237,794 4R 468

Contingent ligbilities, contingent ussets wnd cotmmitoents

Commitments:
(i) Theete are no capital and ather material commitments as an Masch 31, 2022 Mdarch 31, 2021 Rs. Ml

Contingent linbilities:
(i} There are no contingent lubilitics as o Mazeh 31, 2022 (Macch 31, 2021 Re. Nil)

Employee benelils

Dicfined contribution plans:

The Company makes contributions, dewctmined as a specilied percentage of employee salaies, in respeet of qualifving conplovees wowands provident Qund aod EDLL
which are defined contribuion plans. The Company iras no obligations other than o make the specified conuibutdons. The contiibutions ase charged to the smement
of proficand loss as they acctue,

Year conded Year ended
March 31, 2022 March 31, 2021
Contgibugon o provident fund {refer soee 27) (R (LA

Defined employee benefits schemnes:

Gratuity

“The Comguany operates a post-employment defined henetit plan for Granty, This plan entitles an employes to receive half month's saluy tor esch pear of completed
service au the tnve of retirement/exit, The Company coneributes tooa toest set up by the Company which further contrbutes toa policy talen from she Life Tnsurance
Comporaton of India.

“The present value of obligation i deenmined based on actoarial valoation vsing the Projected Unic Credic Method, sehich mecopnize cach petiod of service as piviog
ris tox nebeditional employes benetit entitlement and measures each unic separately to build up the final ohlgation,

The mcst gecent actuarial valuation of plan asscrs aad the prosent valee of the defined hoenefic obligntion for gpraneiey were carcied ot as at March 31, 2022, The
present value of the defined benefic abligations and the relued cortent sorvice cost and past service cose, were measured using the Projected Unit Credit Method.




Capeer Lanncher Infrostructute Private Linited
Surnmary of significant sccounting policics and other explanatory information to the financial statements for the year coded 31 Maech 2022

(Al armounts are Rupees i Tics undess othcewise staed)

1. The follewinge table set oot the siames of the defined henefic obligation

Yo ended Yoar ended
Match 31, 2022 March 31, 2021
Mer defined benefit liability
Liability for grataity 3671 0.99
Total employes benefit linhilides Tl (.99
Mewm-carrent 36,14 0.ez
Curremnt 0,57 1L

II. Beconciliation of the net defined benefit Babilivy
The following tahle shows o reconcliztion from the apening balances e the closing balances for net defined henefie asser) liahiling and its compuonenes:

Yequr ended March 31, 2022 Yoar ended March 31, 2021
Defined benefit  Falrvalueof  Toordefined 4 ed benolit  Falrvalucofplan  Met defined bencfit
henefit e b
oblgation plan agscts (asset) Hability obligation AsEErs (asset) f liahilicy
Balance st the heginning of the year 1L.16 LA oLy - LR .17y
Included in profie or loss
Adpestment aceuisition Cut - -
Adpestment acguisition In 3L - 300 -
(Tuarrens service cost 4,3 - 4,30 13 13
Tnterest cost (incomc) 0,08 LEN 0,07 = -
L (] 31.37 013 - .13
Tneluded i OHCL
TRurneasatcments ks (gain)
— Aetuatial loss {pain) ardsing from:
- finaneia] assamptions (200 - (2.0 - 3
- cxpegience adjpsment 342 - 342 LA - LIS
Beturn on plan ascrs ceclucing inerest - -
income
1.33 - 1.33 1.3 - 1.03
Chther
Centributions paid by e conployer -
Benwfits paid - - -
Balznice at the eod of the year 687 018 36.70 116 017 yy
Expenses recognized in the Statement of profit and loss Year coded Year ended
Mharch 31, 2022 Mareh 31, 2021
Servioe rost 4.30 i3
(er inferest oost 7
.37 .13
111, Plan assets
Plan nssers
March 31, 2022 % of Plan asscis Mlasch 31, 2021 % of Plan assciz
Funds managed by insurer - 100% - 100

(i an anaeal basis, an asser-liahility matching study is done by the Company wheseby the Company contedbutes the net increase in the actoaial liabilicy to the plan
ranager n order tomanage the lakbdliv ek

IV, Actuaclal assumplions

w) Ecoieanic agsumptions

The principal assumptions ase the discount rate and sabary growth fore, The discoent rate is based upon the market yickds available oo govetnment bonds ae the
avcounting date with a werm thar matches that of Tahilities. Salary increase rabe takes into gecount of inflaion, seoiority, promotion and other relevant felons on long
tesin basie, Walnadon aanmptions ane as follows which bave been sclected by the Comgany.

As at Mg at

March 31, 2022 March 31, 2021
Dhiscoamt tite T23%, 1,700
Fapucted tae ol luure salagy increase 005 BANrYS

The discount rate has heen assamcd a0 becl 31, 20220 7.22% (Alasch 31, 2021 6.7%4) which is derenmined by seference o market vield ac cthe balance sheet date on
povernment seeuritics. The cetimates of fure salary increases, considersd in actoarial vabwation, ke acconnt of inflaton, senionty, promotion and other relevant
factnrs, such ns supply and demvand in the employment marker.
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(Al amnounts ace Hupees in laes unless ialwerwise sted)

) Demographic asswnptlons

As ol Agar

March 31, 2022 March 31, 21
i) Retirernent age (years) ] o
1) Moreality cees ichesive of provision For disability 100 of LALLM [P ek TN

[2012-14) (2N12-14)

i) Apes Withadrawal rate (%) Withalrwwal e (%)
Upeo 30 years 3.00% 30005
Froam 31 ok years A L
Alsve 44 years 1.005%, 1.00P%

V. Sensitivity analysis
Reasouably possible changes at the reporang dute to one of the sebevant acteacal assuengptivas, hobdisg othor assumptions constang, would have affeceed the defised
henefit abligation by the amowns slows bekow,

As ot March 31, 2022 A out March 31, 2021
Inerease Dhecrease Tocrease Dhecreass
Dhgcount rare (L350 movemenr) (2.24) 244 (.ns) 0.05
Futare salary groseath (L300 movemecnd) 241 (2.23) 0.05 ]

Altheaugehy the analysis does not take account of the full distabonion of cash flows expected under the plan, it does provide an approsamanon of the sensiovary of the
assumptions shown.

Sensitivitics due to mortaling and wathdrawals are not material aasd henee impace of change not caloelated.

Sensitivities ns to tte of inflaticn, e of incvcase of pensions in paymeat, e of inceease of pensions before sedrement aod life expoctaney aze now applicable being 2
lusnige suns benelit on retivement,

Description of Risk Exposures:
Waluations are based vay certain asswmnpions, which aee dynamic in e and vagy over tme, As such company is exposed w vatious tisks as [ollow -
A Salury Tncreases- Acoual salary increases will increase the Plan's liabality, Increase in salary incrense rate assumption in future valuations will also inceease the liabilicy,

B lowestnent Risk — If Plan is funded then assees labilitdes mismatch & scoal invesumnent setarn on ssscts lower than the discount rate assumed at the Jast valuativs
dlate can impact the labality.

) Dhisenunt Rates Redection in discount race in subsequent valuations can increase the plan's liabilicy.,
T Maormbivy & disabilicy — Aeoual deaths 8¢ disability cases proving lower or higher than assumed in the valuation can impact the Habilities.

E) Withdtawals — Actval withdrawals proving higher o lnwer than assumed withdrawals and change of withdroal rares at subsequent waluations can impace Plan's

Lalsiliny.
VI Expected maturity analysis of te dellned benelit plans in fure years
Particulars Mg oar As at

Iarch 31, 2022 March 31, 2021
Dwration of defined benefic obligation
Less than | vear 057 0.
HBebaeen 1-2 years .64 002
Retaeen 2.5 yoars 247 INT5]
Chver 5 years 321 LT
Tartal 36,89 L15

Lixpected contrhutions to post coploymens henefin plans for the next year ending Ra. 7.43 laes (Masch 31, 2021: Ra. (21 Las).
The weighted avengne durtion of the defined benefi plan obligation is 15,55 vears {(March 31, 2021 %44 vears),

. Other losg-een employee benefits

Compensated ahsenoes

The Compuary provides fur compensated absences o s emplovees. The employees can cavny-Forward a poction of the unetiliscd aceracd componsated absesccs and
utilise it in fatere sepvice year or receive cash compensation on terminatinn of employment, Since the compensaced absences do not fall due whaolly within tecbe
moaths after the end of the year inowhich the cmployees nonder the nodateed service and are alseo noe expected to be oelized whaolly wichin rarelve months after the end
of zuch year, the benchit is clussilied w8 2 loag-uenn cmployee benelic Dwdng the pear ended Masch 31, 2022 1he Coanpany bas incucred an expense un compensaied
ahsenues armounting w Rs. 273 lacs (Macch 31, 20210 Ks, .55 lacs). The Company determines the expense for compensated absences basis the actearial valeation of
[k assets and the present walue of the obligation, using the Projected Unic Credie Merhaod,
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I “The following table set ont the statis of the defincd benefit abligation

Year ended Year ended
March 31, 2022 March 31, 2021
Met defined benefit labiliy
| aabality For eompensted absences 1702 0.56
Total employer henelit lalbilitics 1702 [1RE)
Mon-cutient 1673 055
Cugient 02w 1.1

34 Disclosure as per Ind A% 108 an "Opcrating segnedts’
Sepment infugnation i presented inoespect of the company’s key operating segmons. The operating sepmments are based on the company’s manigeazent and internul
repeartingr LI

Operating Scgments

“The hoatd of direcrors have been identifed as the Chicl Opersting Decision Makes (O, sinee they ave responsilile for all major decisiun oL the preparation
g execution of business plan, propasation of hudget, planming, cspansion, alliance, juine ventage, merger and avguisition, and expansion of any Facility. The
Coopany's buard peviews the el of Minfrastractoge facifies and eclaced services” on g Perdodly basis, The company's board of disccloss nses Farning, Before
Loeerest, 'Tax and Depreciaticn (EEITTIAT w0 sssess the perfonnance of the operting segments. Accordingly, there 35 only vae Repodable Segment for the Compray
which i "infraserecture acilities and nekued seraces and wclaced services", henee ne specific disclosates have been minche.

Eintity wide disclosures

Tufoemation abasut products aud seevices
Company deals in one business namely "rubdication”, Therefire product wise revenue disclosuee is not applicalide.

Taformarion ubout geographical agcas
Company oprrates wider single geographic location, there are no separnte sepotiable geographicd sepnents.

Inferination ahout major customers (from external customers)

The Company detives revenues [Lom e custiomer for the year cinded March 31, 2022 Ba. 137719 lacs (March 31, 2021 s, 1037.77 lacs) which amount o 10 per
cent or more of an ennty's rovenues,

35 Leascs
Crperating leages

A, Leases as a lessee

The Company has applied Ind AS 116 in the previous pear,

Company as a Lesses
The Company has leasing agrociiciis in respoet of operating leases for its office premiscs, These leass armmgeuicils ae for & perind kess dan 12 months, heoee
derermined a5 short-rerm leases, Accordinly, de Company has elected to noe o apply the Ind AS 116,

“I'he rental expense secorded for short-teon lease in the siatement of profit & Joss is as heloos

Year ended Yenr ended
March 31, 2022 March 31, 20Z1
Ameunt recognised in stutement of profit and loss
Tense expense. Alinfmum Lease Payments 449 380

Tuatal 3,89 389
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3 o wemms of the clanse 32 of chepior ¥ omicro, small and Medinm enerpises development Aer 2006 (MSMED act 2006), the disclomre of payments doc @ any

supplier as at March 31, 2022 and March 31, 2021 are o fllows:

Partdeulirs

“Vhe principal amesene and the interese due thereon remaining, wnpaid woany sopplier as ar the end

of cach accounting pecud included in

Year ended

March 31, 2022

Year cnded
Murch 31, 2021

-Prinwcipal amcust due o sepplicr 25504 176,11
-loeerest due on above -
The amnune of inferest paid by the buyer in wims of sceton 16 of the MEMETY ACT 2006 along
with the amounts of the payment made to the supplier beyond the appointed day during each . -
acconniing period
The amount of interest due aod payabde for the period of delay in making payment (ohicl bave
buen poid hut beyond the appointment day dwdng the petiod) but withowt adding the inems =
specilicd under the MEMED Awe, 20065,
The amounnt of interest accreed and teamaindng enpaid at the cod of each accounting petiod = -
The amnunt af further interest remaining due and payable even in the succeeding pears, noil
such dite whon the interest does as ahese are acrslly paid o the small conciprise for the purpose = i
of disallowanes 25 a deducible wnder sectun 23 of the MEMEDY Aot 2006,
37 Deferred tux
A Amounts tecogndsed in profit or loss
Year ended Year ended
March 31, 2022 March 31, 2021
Current tax
Current yeas 17.51 -
17.51 -
Dheferred fax
Change in recognised remporany differcnces (16.24) 5555
(16.94) =545
Total tax expense of continping operations 0.57 5545
Tax expenses of continuing operations does not include the following:
Yeur ended Year coded
March 31, 2022 March 31, 2021
Vax expenses of discontiming operations -
B, Amounts recopnised in other comprehensive income
Yoear conded March 31, 2022 Year ended March 31, 2021
Tax o ;
Beflure ux {Expense)/ Mot of mx Hefore tax ol ]:[prcnm:jf Mot of tax
Incume MEHIL:
Remeasuremcnts of defined
beneti Tl (137 0.3 [0.9%) {103 0.27 75
(1.32) 0.34 {0.98) (L03) .27 (.76)
Year ended Year ended
DMelarch 31, 2022 Melarch 31, 2021
Hate Arroune Rare Amount
L. Profit before tax 310.05 162,28
Tax wsing the Company's domuese: tax e 20, 00% £2.05 0000 4215
Tax cffect of:
LDrowght furward hosses (B2.95) {42.15)
Change In recogoised tomporary differences (16.9:4) S5.H5
Alindmurn Alemate Tux 7.51 -
.57 RA_RR
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0.

Movement in deferred tax balanccs

Deferred tax Liahilities
Proguerty, plant amsd cquipment
Sulx- Total {a)

eferred tax Assets
Unabsorbed losses

BMAT credit ciitdemens
Provnsanns

Trade payalles

Oihers

Sub- Fatal (h)

Mot deferred tux asses (B)-{u)

Dreferred tax Liabilitics
Propevty, plant and equipment
Suh- Total (a)

Defereed tax Assets
Uinabsethed losses

MAT Credit Lintitlements
Tracke: receivahles

TProvisicns

Tracle payahles

Suls- Taoal (1)

Mee deferred tax assees {L)=(a)

Tax losses carried forward

Recopnized in

Vax lesses foor which no deferred tx asser was recogmsed expire a5 follows:

Broughe foreard loss
Brought foreard loss
Bromght foreard loss
Brovght forward loss
Breght foreard Inss
Bregrht fomeard Inss

Aa ar P Recognized in Aot
March 31 ¥
ureh 31, 2021 Prufic and Loss L1 | March 31, 2022
{514,543 70,53 E {444.41)
(514.04) 0,53 A (ddd.41)
54933 {54.55) e iR TH
- 17,51 - T.51
fh1.38) {1300 .34} (1375
[6.62) 4.65 d {197
: (2,500 i (2,50
A2 (52.92) (0.34] SUL07
47.38 17061 {0.34) ad_isi
Freramrimed 1
Ay out ;:ﬁ::fi:? Recognized in As at
March 31, 2020 arc)
arch 31, Profit and Loss Lol | March 31, 2021
(47LET) {43.07) . (514.94)
{471.57) [43.07) . (514.94)
5783 (4.50) & 568,33
n.99 {159 ¢ -
[0L66) {0z .39,
: ) . 6.62)
57482 (12.78) [0.27) 56231
102.95 (55.85) 0.27 47.37
Az at Asat
Maurch 31, 2022 epiny date Match 31, 2021 Exprhry s
- March 31, 2022 1BB9E  March 31, 2022
3475 March 31, 2023 R 00 March 31, 2023
YWAEZ  Alarch 31, 2024 BAEE  March 31, 20024
35,31 March 31, 2025 1531 March 31, 2025
OLTY  March 31, 2026 10170 March 31, 2088

66T March 31, 20249

(This space fias beea inteadonilly leit blank)

G307 March 31, 2
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38 On March 16, 2017, the Company had entered into o Business Transfer Apreement (“BUA™) o sell s Infiasivociore Servioes

business jthe “Assets™ on a slomp sale basis to I-Take Care Private Limited, however, such BTA faled o frocily and was
terminated in the chivd quarter of the fnancial year eoded 31 Maech 2022, The proposed sale of Assets 18 consisent with the
Company's long-term strategy to discontinue its K12 business and the Management remains committed o its plan o sell the
Assets, The Management is actively searching for potential hayers for these Assets and accordingly, considers such furare disposal 1o
be highly probable and therefore, continues o disclose such Assers as "Dispusa] Group - Assets held for sale” a5 on the reporting

date in accordance with Ind AS-103 "Non-Current Assers hebl for Sale and Discontinueed Operations".

The following statement shows the revenue and expenses of the business subject to slump sale:

Year ended Year ended

March 31, 2022 March 31, 2021
Revenue - -
Cther Inocome - 1712
Finanee cost 12868 loB.45
Diepreciation and amortization expenses - -
{hher expenscs .51 085
Luoss fromn discontinued operations helore tax (129.4%) (152.21)
Inenme 1y cxpenses .
Laoss feom discontinued operationa after tax (124,49 (152.21)

s oat March 31, 2022, the catrying value of the xed assets and other assels ave lisied below, The provess of selling the said Essed

assers expected o be completed on March 31, 2023,

As at As at
Particular March 31, 2022 March 31, 2021
Propesty, plant aud eqoipment 296853 292229
Cther currene assers - [Livt
Total Assets 2,058,583 2,922.95
The net cash flows attributable to the business subject to slump sale are stated below:-

TR As at

March 31, 2022 March 31, 2021

Ohperating activities 14.50

Inwesting activities -
Firaneing activities

L 0EE s Datr Deeas itesifonadly Sl Dland)
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39 The Thsclosune ax reguired Ty the Todien Avevanting Standard 224 (Related Pacty Lizclosace) ave Ri.v{:n bl

(&) Last oof eelated parties with whom transactions have taken place and relationships:

Belationship
iy Holding Company

Mame of related party
CT. Felueare Tamited

Mame

Type Owenership Control

Idarch 31, 2022

March 31, 2021

C1. FPalweate Timiatel

Haobding Comprany OO

RLERRTINY

(i) Koy Management Peesonncl (R and thew relatives

(iv)  Ermternrize in which Key Managedal Peesoonel aee alile 1o

cxercize sipnificant influence

(1) Thetails e relaed panty disclosome ane us Tollwes:
Particulars

1. Sale of text books
CL Educate Limited

2. Purchasce of text hooks
2L liducate Limited

3 Tnsecured loan taken
1 Fadweate Limated

4, Repayment of TInsecurned Loan
CT Hodueae Livndted

5, Toterest on loans
CT. Feluene Timiied

G, Conversion of interest into loan
CL Balwrate Timiies]

7. Infrastructure Charges
O Faluwete Limidted

4. Cost Sharing
OT. Fabecate Limidted

Mr. Gavtamm Tur (THrectar)
Mle. Swjit Bhattachaeva {Dirceior)

CL Eaducate Limited Employee Group Gramity Trost

Bilakes Consalting Privare Limired

Year cnded March  Year ended March

31, 2022 3, 2021

1,372.92 1.037.77
8.6 50520

113,39 1331

617.24 200K

12868 16845

128,68 L68.45

349 X



Career Launcher Infrastructure Private Limited

Summary of significant accounting policies and other explanatory information to the financisl statements for the year ended 31 March

2022

CAI wmownits are Rupees in lacs anbess otherwise staned)

Balance outstanding as at the year end Year ended Year ended March
Wlarch 31, 2022 3, 2021

Trade payables

CL Educare Limited 23351 395.19

I'rade receivables
CL Educare Limited 23.55 40593

Unzceured loans
(L. Ecducate Lanited 113047 156279

Totefest acetucd on anaccurcd loans
CL Edveaee Lirmitced 115482 15582

Lung teerrn loans sl advances
Bilakes Consulting Privare Timited 16.00) T

Terme and conditions of toansactions with the related poarties

i. The rerms and conditions of the transactions with key management personnel were no mare favorable than thase svailable, or which mighe
teasonlly e expected to be available, on similar transactions to non-key management personmel wehited coritics e an amm’s length basis,

i, Al pantstanding halances with chese related parties ane priced on an arm’s length basis and are o be sentled in cush, None of the balances
are seouredl,

i, For the vear ended March 31, 2022 the Company bas not recorded any impairment of reecivalides relating to armounts owed by relared
party (March 31, 2021: Ke. MNil). This assessment is undertaken each financial year through ceamining the financial position of the related
prarty wnul the market in which the related party aperates.
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40, Fair value measurement smid financial instmumenis

#.  linancial instruments = by category and fair values hierarchy

Th: fullewwing table shows the carving amounts and Giir value of fnancial asses and Ginancial Tizhiltes, including s levels in the faicvalue

hierarchy.

As on March 31, 2022

Particulirs

Carrying value

Fair value measurement using

FVTPL FVOCT | Amortised cost Taatal Lewell Level 2 Level 3|
Financial asscis
Current
Trade secemwables - 552,42 REZ.42 -
Casl aned cash cquivalents - - 0,53 .53
Total = - 552.95 552,95 - -
l'inancial liabilitics
Current
Lorrowings 1,13047 1,150.47 s
"U'racle payables 7742 37742 z
b curvent Aoancind liabilines = - 149,74 149,74
Total g 3 1,657.63 1,657.63 Z =
Asoon Muarch 31, 2021
Parcticulats Carrying value : Fuir value measuecment wsdngs
FVTPL FVOCT | Amortised cost Tutal Level 1 Tevel 2 Level 3
Financial asseis
Current
Tracde reccivaliles - - 1,023,72 1,023.72
Cash and cash equivalents 400,56 40.56 e
Lasans - - 0,54 0.54 -
Tuotul - = 1,004,482 1,064,582 & -
Financial liabilitics
Curgent
Borromwings - 1,562,749 L5627 -
‘Trade payables - TalLaE T60,.68 -
Cither Aracial Eabilises 171.71 171.71
Total < F 2,495.18 249518 Z z

Tevel It It includes financial instrumenis mensunal using oquested Prices.
Level Z: The fair value of financial instraments that are not waded in an netive market is deconined wsing valuation echnigues which maximise
the use of cheervable market data and sely as linle as possible on entity specitic estmaics, TF all sipnificant inputs required s fair valae an

instrument are obsereable, the insteumant iz incuded in level 2,

Lazviel 3: If wne or more of the significant inpuats is not based on observable marker das, the instrument is incleded in level 5. The e value of
Goancial asseis and labilities incuded in Level 3 is determined in accordamce with generally accepied pricing models Lased on discounted cash

Flor unalysis using prices from obscrvable current matker transsetions and dealer quotes of similar instrements.
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The Company's borrwings have been contracted at floating rates of interest. Accondingly, the carrping value of such Losowings (including
interes accmed bor not doc) which approsimarcs G vale.

The carrying mmais of tade receivahles, Wade papsbles, cash and cash equivalents and ether financial agscts and liabilities, approsimues e G
valoes, due b their short-term nature. Faie valoe of non-current Gnancial assets which inchares banke deposits {due for mamarity aficr cwelve
months from the repoting date) is smilize w the carrping vahee as theee is 0o sipnificant differenoes between canoing value and fair valuc.

The fair vilue [or security deposits were caleulated hased on discouated cash flows using 2 current lending rate,

Valuation processes
The hlanagement performs the valuatdons of finaneinl agsets and liabilities reguired for financial ceporang purposss on e periodic basis, including
level 3 fair valucs.

“There are no transfers bemween level 1 and level 2 during the yesr. There are no financinl wssets labilities measored at faiy value/ amortised cose
[or which Jevel 1 and lovel 2 inpurs have heen used. Accordingly, dischosures velated to level 1 and 2 inputs sre not applicable.

Financial risk management

The CRJTI:I‘]““'IY has R[OS tor thie fu ,,]h-.u,-i:gg sks 51L§i[|g frorn Tinancial insommenes:
= Credic sk

# Liquiddity risk

= Market nsk

Risk management framework

The Company's Board of Dircears has overall responsibiliny for the establishinen arwl erversight of the Company's risk management framewerk,
The Board of Ditectos Lave muthorised senior management 1o esablish the processes and ensure contral over fsks through the mechanism of
properdy defined framuewntk in line with the businesses of the company.

The Company's risk management policies are establishee 1o idenily and analyse the risks faeed hy the Company, o sct approgriale visks limits
aned controls, to monior sks and adherence o limis. Bisk management policies are reviewed regulary o reileer changes in market conditinns
and the Company's activitics.

The Company has policies covering specific aress, such as interest mte risk, forelm cusreney sisk, other price risk, cradit risk, liguidity sk, and the
use af defivative and non-derivative financial instooments. Compliance with policies and exposure limits is seviewed on s continuous basis,
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b, Financial risk management {continued)

(i) Credi risk

The nnximurm exposure to credit risks is represented by the wotal cateving smount of thess Anancial assets in g balaoce sheet,

Particulars As at Ag at
Mareh 31,2022 March 31, 2021
Trade recervables 55242 10023.72
Cash and cash equivalents .53 4050
Teaims - 1154

Credir sisk iz the sk of financial Inss wo e Company i 2 costomer or connterpany o g financial instrument fils o omeet its contsaeiual
obligations, and anses prncipally from the Company®s receivables from customers.

The Company's credis risk 15 pomanly o the amount doe from eustomens, The Company maintaing a definal credic policy and monitoss the
exposures to these credit nsks on an ongoing, basis. Credie risk on cash and cash squivaleas is lmitad as the Company generally invesis in
deposits with scheduled commercial banks with biglh coedic eatings assigned by domestic credit sading agensies.

I'he maximum exposure o the credie sisk at the reparting date is primanly from trade seceivables. Trwde receivables are onsecured and 2ee
derived from revenue eamed from customers primaily located i Tndia, The Company does moniter the econdamic enviormens in which i
vperates and the Company manages its Crodit visk thtough credic approvals, establishing, crodit limits and continuosly moaitodng, credin
worthiness of customers to which the Company grants credic rerms in the nommal cousse of business, '

U adopton of Ind AS 109, the Company wses expeched credit Joss model to assess the impuirmene loss or gain, The Company establishes an
alloawnee o inpaiiment that represents s expected credit losses in respect ol tade reedvable, ‘The management wses o simplificd approach
(i Tusud om lifetiome BCTY for the purpose of impaimment loss allowance, the company estmates amounts based on e hasiness cnvironment
in which the Company operates, and management considers that the imsde receivables are in detault {feredit npmived) when counterparty fails w
make payments for recetvalde as per weims of service agresments, [lowever the Company based upon historical experience determine an
imgmirment allowance for loss an recelvables,

The carcying amount of financial assets represents the maximwm credie exposore, The Company monilor eredit tisk very closely bath in
domestic and export market. The Management impact analysis shows credit sk and impact assessment as b

The Company's exposere to credit sk for trade receivaliles ave as [llows:

= As ar As ar
Particulirs March 31, 2022 March 31, 2021
Mot [uc 2707 49837
TG00 clays pasa cee - =
0-180 days past due - -
LBU-270 dlays past due . 01,80
ZI0-360 days pase dus - 189
6-£50 days past due -
450540 days past dug -
630 chays past due O1LED -
G720 past due YLEY AT
more Lhan 2 years past due 3H.5T7 -
562,42 1,023.72

In case of payments due from selated pardes theee B oo defaule as chere i5 insignificant coedit dsk. This definition of defaolt is detetmined hy
considedng the business epvisonment in which eotity operates and athe macro-economic frewors. Forther, the Company docs anc antigipate any
roarerial coedic visk of any of its other reccivaliles.

The Compary belicves dhae the unisnfuired soounts thar are past due by more than the sgreee credie period are still colleciilic in full, based on
historieal payment bebavivar and analysis of costomer credit osk.

Movement in the allowance for impairment in respect of trade eovivables

Particulars Year ended Year ended
March 31, 2022 March 31, 2021

Balance ac the beginning - a7
Timipstirment Ioss recopnised .l"(rq.'.l'n-.r.<n-.r|:| = (379
Balance ar the end - =
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L. Financial risk management {continped)

(it} Licguidity risle

Laquidity risl is the risk that the Company will encounter difficolty in meeting the obligations sssociaied with its financal labilites that age sewded by chlivering
rash or another financial asser. The Company’s appeoach w0 iassygings liouidiey 15 to ensuge, as T as possible, thar ic will have suflicient Liguidivy ws mect its
Labilines when they fall due, nnder both normal and suessed conditivns, witheut incurring unacceptable losses ot dsking damage o the Company’s seputation.

The Company believes tha its liguidity position, ineleding wial cash (incloding bank deposits winder L asmd excluding interest accrued but st duc) of Rs, 053
lavs s ar March 31, 2008 (March 31, 2021 40050 lacs) and the aoticipated fusere internally penerated Gunds from operations wall enable it o meet s Do

kneswn nbligations in the codinary course of business.

Pradent ligguicicy sisk manapement implies maintiining sufficient cash and maskewble sceurities and the availability of fundiag, threugh an adequate amonne of

credit Laciliies 1o mect obligativns when due. The Company's policy is w0 segulacly monitor its lgwiding reaquirements o ensure il it muinmins sufficient
reserves of cash and funding from group companics to maect it ligusdiy pequirements in tee short aned long nerm.

The Company's liquidity manageonent process us maniconsd by management, inchodes the following:

- Dy wor iy Tuneling, managed by muonitising futere cash fows o ensure that reguirements cun he mer,

- Maintaining, rolling fetecasts ol the Coanpany’s liguidisy posinnn on the basts of expected cash Nows,

Exposure to liguidity rzk

The ollowing are e remaining contractual maturitics of financial Babilides at the seporting doe. The amounes are pross and undiscounted, and includes interest

acerued but st dee on borrowings,

As at March 31, 2022 Caitractual cash floves
3 . Less than one  |Between ooe year | More than five Thustal
Carrying amount year tor flve years yeats
Optionally convertble non camulatve preference shares =
classified as financaal lHabality 1175 11.75 - 1175
Bortowings 124621 1 246,29 1,246,249
Tracke payables 37742 AT AR - 3742
Frplipee relared payahles 2217 2217 - 22,17
Tl 1,657.63 1,657.63 - - 1,657.63
As al March 31, 2021 Contructual cish flows
) Less than one  [Betwees one year | Blore than five Taotal
Carrying amount year w0 five yeats years
Chprionally convertible non cumulative preference shares
clazsified as financial liabalioy 15.00 15.00 - 15,00
Rairronwingss 1,71R.G1 171861 171861
‘Urade payables TalLGR TELLGE - TilGH
Limployes related payables .89 0,849 & [ER:2
Total 249518 2,495,185 . - 2,495.18
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B, Financial risle mansagement (continued)

ifl. Marlet risk
Marker risk is the risk that the (umure cash lows of 2 financial instoment will Nucloae bocase of chamges in market prives, Martker nsl comprises
three types of sk nterest race sk, currency osk and other poce risk, the Company mainly has cxposure o two tipe of macket risk tamely:

currency nsl and interest rare nslk, The objective of marker risk management is te manage and contol marke: nsk exposures within acceptable
parameters, while optimising the retuemn.

Interest rate risk

Increst rate visk is the vsk char the fomre cash fows of a Onancal instroment will Juctieue beewwse of changes in matker inerest s, The
Company's main interest rate cisk arises from long-term and shoet teom borrowings with variable interest races, which expose the Company 1o cash
flow interest cate visk,

Exposure to interest pate fsl

The Company's interest rate nsk anses majorly from the rerm loans and cazh credic from banks carrving floating e of inieresr. These obliguions
expose the Company's cash flow o interest mate sk, The exposure of the Company’s bomowing o interest rare changes as reported o the
management at the erd of the reporting period are as follows;

The company's fined rare borrowings are cartied at amoctised cost, They are therefore not subject oo interest rane visk as defined i Ind AS 107,
since neither the carrpng amount nor the futune cash flows will Huctwate because of a change in market intercst rics.

Variable-rate instooments As ut As at
March 31, 2022 March 31, 2021

Borrvwing {Current) 1,246.29 171861

Total 1,246.29 1,718.61

Cash low sensitivity amlysis for variable-rale instruments

A reasonably possible change of 50 basts points (hps) in interese rates ac the reporing dare would have inereased (decreased) equity and profic or
lmgs by the amounts shown below, "This analysis assumes that all other vadables, in partcular foreign currency cxchange rates, fenain consiant.

Particulars Profit or loss Equity, nct of tax

50 bips increase 50 bps decrease 50 bps increase 50 bpe decrease

Interest on bortowings rom others
For the veat ended arch 31, 2022 (7.0 7407 (523 5.23
For the yesr eouled March 31, 2021 (B.AG6) B.46 (6.2a) 4,26




Career Launcher Infrastruciuee Private Limited

Summary of significant accounting policies and other explanatory information o the lnancial starements for the year ended 31 March
2022

(Al amounes are Rupecs in lacs unless otheranse swaed)

a7

Capital Management

Fur the purpose of the Company's capital management, capital includes issued eyuity shane capital and all other egquity reserves ateribuealle o the

eoquity halders of the Company.

Mlanagement assesses the Cnmpa_mfs C:J,Pj_tﬂ] peequirerments in order teomaintsin an efficient overall Boaneing strocture, The Company manages
ihe capital strecture and makes sdjustments to @ in the light of changes in ceonnmic condilions and he 1isk characieristics of the underdying

Assels.

Tor maineain or adjust the capieal structure, the Compsny iy fetuen capital o sharcholilers, raise now debn or Bssoe new shares.

The: Company monitors capital on the basis of the debr te capital ratie, which is caleulated s intercss-beatiog debes divided by el capital

{eyuity ariributable to ovwners of the parent plus interest-beariog debes),

Particulars As al Asat
March 31, 2022 Mlareh 31, 2021

Bovrowings 1,246.29 1, 715.a1
Cther pon-cureent financial labalities -

Tess = Cash and cash equivalent 0,53 {40.50)
Acljusted ned debt (A) 1,245.70 1,678.04
Total equity (B} 215547 2.15%.40
Adjusted net debt to adjusted equity ratio (A/B) 57804 T1.T1%




Career Lanncher Ieleastrzcare Private Limined

Summary of signifisant accounting polivics sl athiee explanatory infoamation w the sl stuements for fhe year ool 3 Rarch 20k

Al senrivs are Trpecs n b unless othersase staied)

42 Hatbos as per Sohedude T requiremamis

Emgiliged

L

forars
[refur moste & by

[refer note & bekm)

Teatin P umiesA Denomminaior lnl March 31, 2022 March M, 2020 S vamaney Heasnn for variance
Cuarrenl catia Crnenl assils Current libdibes Times Y A7 A b [hze zo decmease m
cargent liabilities
Diebi- Egquity Ratla  Tosl Diels Sharchkler's Bepary Tiines IL5% 0.z Bt e 1o decrease in
{refer nodu 1 k) ks
Licla Sepvice Farnings for dels surowes = e Dlebt servioe Tumnes [T il A i ber imereseie: in
Crverape et prats aflier tases + Mon-vash {vefer note 3 bl garning: el repnnnin
apin afITISES nf debas
refur st 2 Licliva)
Ttetarn am et Trasiils alae taes - Awaragy: Sharcholders Famiy ‘i 14.73% 4B 2002 L3 roincrease m Mol
LEaquity ratin Preferenoy Pavnhenl st ol the comgpany
Tvertoay Twrnover Gl ol greads sokd Average Inmentary Times Wil LR L SRR Dz wu ineroms: m
ralio invenmary
‘V'rade Receivable et credit sales = Gross crof Average Trndy Reveivable Timas 2156 [ 14050 Thue b mrrciss: ui
Tursover Razio saliw - sales renuEn everall sales of the
[reher mos 4 Do) crmnpEny
‘Veade Fayable Per credit pumclires = Giess Jwvemage Trak: Paable Tumnes A WA A ot appdialh: for the
‘Taninver Ratio vredin puirchases - purchas: Ineariess ot il
rehirn CampanT
Mot Capital Tarmuover Mo sades = Tol sakes - sl Werking copetal = Univenn sssers Times {142 LT [T Thue to mumcas: e
Halin retuma — Cursant lalalibs avenill sikes o gl
company
Mt Prafil raio Mt Prasfit Wt ses = Toal sales  sales Ay IR L0, 6% TR Lbus® o increase in nek
rebam |l
Retia on Capilal lagnings before miberist sl Capital Farqikayed “ JERE T. 2K B.51%

Do i e rasess: i
cAmnings

Mudus:

L. Tl bz <vwsists of burruwsg-

2, Earmmg wesislsbles for dels sorvnca=nalit for the year + depriztion and amurtesgion + G coot.

& Db sezvive = buiers + pringpal ropaynenls.,

4. Credlin salles

5 Farmings lefore imberest sl s = profit befone ke = liance cast - athor muone:
. tapital Bmployed = Ay iaapile netwaorth = Taal dehe & Digformal e
L. Avessge is cabculased bused on simpe opormg s desng balanes.

43 Tlee Compemy brus eaken Jegal adviee e iniviated leged prowvibeng before the Tlararlde High Clieat, 10 protect it iomeaks, o
Foundativa. The Hivrrabkle Deln High Coun lad inssracend Nabewls Foundaticn to sebam the ssns s CLIP and appuaniud
schedabed to e Bl v July 04, 2022, Fagel cm s assessment ot the
Il peceirable from M Paundation in hdl sl beiwce ne provison s segeel oo made.

[Tir gpore date eon dteesionally 1 o)

Tt Hovais: + npening amlzallnd veweme - closing wdnilidl vaserme - opening deferned rovenn: = clasing, deferred revomr.

ing: recovery of T, SHLOD ks ha: Gom Naanda
vatier 30 luzar the dispute. 1
writs of the case and the sperm ol hpal counsel tken thervan, the Maspganen & confident of recavorng el

wesl hearing b




Carcer Launcher Infrastructure Private Limited

Surnmary of significant accounting policies and vther explanatory information to the financial statements for the year ended
31 March 2022

(Al amounes are Rupees in lacs unless otherwise staied)

dd These financial staements were auchorized for issue by Board of Directors on May 19, 2022,

45 Previous year's figures have been regrouped and/or re-arranged wherever necessary to confonn to current year's groupings and
classifications.

46 Other stamtory informeation

(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
huldiny any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the mles made thereunder.
(i) The Company has not been declared wilful defaulter by any bank or linancial institations ar other lenders,

i) The Company does not have any rransactions with companics struck off under section 248 of the Companics Act, 2003 or
section 560 of the Companies Act, 1956,

{iv) The Company does not have any charges or satisfaction which is yet to be registerad with Registrars of Companies FROCY
beyond the starutory petiod.

) "T'he Company has complied with number of layers prescribed under clause (87) of section 2 of the Act read with Companics
{Resticton on number of Layers) Rules, 2017,

{vi) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities
(Tnrermediarics) with the understanding that the intermediary shall

- directly or indireeely lend o invest in other persons or entities identified in any manner whatsoever Ly ot on behalf of che Company
(Tiltimaee Beneliciancs); or
- provide any guatantee, security or the like 1@ or on behalf of the Uldmate Beoe [eiatics.

{wi} The Company has not received any fund from any person(s) or entity(ies), inclading Foreigo entities (Fanding Party) with the
undersranding (whether recorded in wiiting or otherwise) that the Company shall

- directly or indirectly lend ot invest in other persons ot entitics identified in any manner whatseever by or on hehalf of the Funeling
Parey (Uldmate Beneficiaries); or

- provide any guarantec, scouricy or the like on behalf of the Ulimate Beneficiaricos.

{viii) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income duging the current and preceding year in the tax assessments under the Income-tax Ace, 1961 (such as, scarch or
survey ot any other relevant provisions of the Income-tas Aet, 19610,

{ix) The Company has not traded or invested in crypto currency o virtwal eurvency during the current amud the preceding financial
L,

As put our repore of even date,

For Walker Chandiok & Co LLP For and on behalf of Board of Divectors of
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