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Independent Auditor’s Report

To the Members of CL Educate Limited

Report on the Audit of the Standalone Financial Statements
Opinion

1. We have audited the accompanying standalone financial statements of CL Educate Limited (‘the
Company’), which comprise the Standalone Balance Sheet as at 31 March 2026, the Standalone
Statement of Profit and Loss (including Other Comprehensive Income), the Standalone Statement of
Cash Flow and the Standalone Statement of Changes in Equity for the year then ended, and notes to
the standalone financial statements, including material accounting policy information and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2026, and its loss (including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘'ICAI') together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matter

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current year. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.
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We have determined the matter described below to be the key audit matter to be communicated in our

report.

Key audit matter

How our audit addressed the key audit
matter

Revenue recognition

(Refer note 2(B)(ii) and note 34 to the
accompanying standalone financial statements)

Revenue is a key business driver and has
significant impact on the financial statements of
the Company and is therefore, susceptible to
misstatement. Revenue recognition under Ind
AS 115, 'Revenue from contracts with
customers' involves significant judgement by
the management in identification of separate
performance obligations in contracts with
multiple performance obligations, determining
transaction price in view of discount offered to
the customers, and allocation of such
transaction price to the identified performance
obligations to ensure the revenue is booked in
the correct periods.

With respect to revenue recognition from fixed
price contracts, the revenue is recognised in the
Statement of profit and loss over the period of
the contract in proportion to the stage of
completion of the service at reporting date.

Considering various types of revenue
generating activities of the Company, significant
volume of transactions, the materiality of
amounts involved, and significant judgements
involved as mentioned above, revenue
recognition was identified as a key audit matter
for the current year audit.

Our audit procedures included, but were not
limited to, the following:

« Assessed the appropriateness of the
Company's revenue recognition policy in
accordance with Ind AS 115 including
evaluation of management's assessment of
performance obligations determined to be
satisfied over time and at a point in time and
related method of measuring progress
towards complete satisfaction of such
performance obligation.

« Obtained understanding of the revenue
recognition process and evaluated the
design and tested the operating
effectiveness of key controls implemented
by the Company in relation to revenue
recognition including discounts.

+ Performed test of details for samples
selected from revenue transactions
recorded during the year, and during a
specific period before and after year end, by
inspecting invoices and other related
supporting documents for such samples to
ensure revenue has been recorded as per
the accounting policy of the Company in the
correct period with correct amounts.

+ Performed analytical procedures which
included review of price, quantity and
discounts variances and month-to-month
ratio analysis based on customer level and
company level data.

« Evaluated the adequacy and accuracy of
relevant disclosures made in the standalone
financial statements in accordance with Ind
AS 115.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the standalone financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

7. The accompanying standalone financial statements have been approved by the Company's Board of
Directors. The Company's Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

8. In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

9. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

11. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misr Erese tations, or the

override of internal control; cHATDIoN
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the standalone financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.;

12. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

14. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

15. As required by section 197(16) of the Act, based on our audit, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of and limits laid down
under section 197 read with Schedule V to the Act.

16. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure | a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

17. Further to our comments in Annexure |, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that: CRAN

Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaught Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the members of CL Educate Limited on the
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a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial statements;

b) Except for the matters stated in paragraph 17(h)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion, proper books of
account as required by law have been kept by the Company so far as it appears from our
examination of those books.

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account;

d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2026 from being appointed
as a director in terms of section 164(2) of the Act;

f) The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 17(b) above on reporting under section 143(3)(b) of the Act and
paragraph 17(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
. of the Company as on 31 March 2026 and the operating effectiveness of such controls, refer to
our separate report in Annexure || wherein we have expressed an unmodified opinion; and

e

g

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best
of our information and according to the explanations given to us:

=
=

i.  The Company, as detailed in note 46B to the standalone financial statements, has disclosed
the impact of pending litigations on its financial position as at 31 March 2026.; '

i.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2026.;

i.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2026;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 53(v) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any person(s) or entity(ies),
including foreign entities (‘the intermediaries’), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (‘the Ultimate Beneficiaries’) or provide any guarantee,

security or the like on behalf the Ultimate Beneficiaries; @ N0
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b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 53(vi) to the standalone financial statements, no funds have been

received by the Company from any p

erson(s) or entity(ies), including foreign entities

(the Funding Parties’), with the understanding, whether recorded in writing or

otherwise, that the Company shall, wh

ether directly or indirectly, lend or invest in other

persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries; and

¢. Based on such audit procedures perfo

rmed as considered reasonable and appropriate

in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any

material misstatement.

v.  The Company has not declared or paid any dividend during the year ended 31 March 2026.

Vi As stated in Note 58 to the standalone finan

cial statements and based on our examination

which included test checks, except for instances mentioned below, the Company, in respect of
financial year commencing on or after 1 April 2025, has used an accounting software for

maintaining its books of account which has a

feature of recording audit trail (edit log) facility

and the same has been operated throughout the year for all relevant transactions recorded in
the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with other than the consequential impact of the exception
given below. Furthermore, except for the instances mentioned below, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.

Nature of exception noted

Details of Exception

Instances of accounting software for
maintaining books of account for which the
feature of recording audit trail (edit log)
facility was not operated throughout the
year for all relevant transactions recorded
in the software

The audit trail feature was not enabled at the
database level for accounting software
Microsoft Dynamics Navision and CL Zone
(used for recording of invoices), to log any direct
data changes, used for maintenance of all
accounting records by the Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

Ncwjid/‘ ’

Neeraj Goel

Partner

Membership No.: 099514
UDIN: 26099514ACOSTA8997

Place: New Delhi
Date: 13 May 2026
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Annexure | referred to in paragraph 16 of the Independent Auditor’'s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31
March 2026

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment, investment property and
relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment, investment property and relevant details of right-of-use assets under which the
assets are physically verified in a phased manner over a period of three years, which in
our opinion, is reasonable having regard to the size of the Company and the nature of its
assets. In accordance with this programme, certain property, plant and equipment,
investment property and relevant details of right-of-use assets were verified during the year
and no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (including investment properties) held by
the Company (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee), disclosed in Note 3 & 5 to the
standalone financial statements, are held in the name of the Company.

(d)The Company has adopted cost model for its Property, Plant and Equipment (including
right-of-use assets) and intangible assets. Accordingly, reporting under clause 3(i)(d) of
the Order is not applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(b) As disclosed in Note 28 to the standalone financial statements, the Company has been
sanctioned a working capital limit in excess of Rs. 500 lakhs by banks based on the security of
current assets. The quarterly statements, in respect of the working capital limits have been filed
by the Company with such banks and such statements are in agreement with the books of
account of the Company for the respective periods which were subject to audit/review, except for

the following:
Name of | Working Nature | Quarter Informatio | Informatio | Differenc
the Bank / | capital of ndisclosed | n as per|e
financial limit current as per | books of
institutio | sanctione | assets statement ( | accounts
n d (in | offered in lakhs)
Lakhs) as
securit
y
Indusind 3,000 Pari June 30 6,792.36 7,776.10 983.74
Bank passu 2025
Limited charge
on
current
assets
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31
March 2026 (Cont’d)

(iii)

Name of | Working Nature | Quarter Informatio | Informatio | Differenc
the Bank / | capital of ndisclosed | n as per|e
financial limit current as per | books of
institutio | sanctione | assets statement ( | accounts
n d (in | offered in lakhs)
Lakhs) as
securit
y
Indusind 3,000 Pari Septembe | 7,856.68 8,617.25 760.57
Bank passu r 30 2025
Limited charge
on
current
assefs
Indusind 3,000 Pari December | 6,199.95 7,352.23 1,152.28
Bank passu 312025
Limited charge
on
current
assets
Indusind 3,000 Pari March 31 | 5,798.25 6,381.43 583.18
Bank passu 2026
Limited charge
on :
current
assets

The Company has not provided any guarantee or security or advances in the nature of
loans to companies, firms, limited liability partnerships during the year. The Company has
not made investments or granted any loans in firms, limited liability partnerships during the
year. Further, the Company has made investments in, granted (secured/unsecured) loans

to companies, during the year, in respect of which:

(a) The Company has provided loans to Subsidiaries/Others during thé year as per details

given below:
Particulars Loans (Rs.
in lakhs)
Aggregate amount provided/granted during the year (Rs.):
e - 472.54

- Subsidiaries 57 69
- Others (loan to employees) ’
Balance outstanding as at balance sheet date (Rs.):

bsidiari 488.54
- Subsidiaries 52 67

- Others (loan to employees)

(b) The Company has not provided any guarantee or given any security or granted any
advances in the nature of loans during the year. However, the Company has made
investment in one entity amounting to Rs. 24 lakhs (year-end balance Rs. 25 lakhs)
and in our opinion, and according to the information and explanations given to us, such

investments made are, prima facie, not prejudicial to the interest of the Company.

(c)

repayments/receipts of principal and interest are regular.

Chartered Accountants
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
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(vi)

(vii)(a)

(b)

(d) In the absence of stipulated schedule of repayment of principal and payment of interest
in respect of loans or advances in the nature of loans, we are unable to comment as to
whether there is any amount which is overdue for more than 90 days. Reasonable steps
have been taken by the Company for recovery of such principal amounts and interest.

(e) In respect of loans granted by the Company, the schedule of repayment of principal
has not been stipulated. According to the information and explanation given to us, such
loans have not been demanded for repayment as on date.

() The Company has granted loans which are repayable on demand or without specifying any
terms or period of repayment, as per details below:

Particulars All Parties Related Parties

Aggregate of loans/advances in
nature of loan

- Repayable on demand (A) Rs. 488.54 lakhs Rs. 488.54 lakhs
Total (A)
Percentage of loans/advances in 90.27% 90.27%

nature of loan to the total loans

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of loans and investments made
and guarantees and security provided by it, as applicable. Further, the Company has not
entered into any transaction covered under section 185 of the Act.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there are no amounts which have been deemed to be
deposits within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1)
of section 148 of the Act only in respect of specified products of the Company. For such
products, we have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost records
under the aforesaid section, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. However, we have not made a
detailed examination of the cost records with a view to determine whether they are accurate
or complete.

In our opinion and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, employees’' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues, as applicable, have generally been regularly
deposited with the appropriate authorities by the Company, though there have been slight
delays in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, we report that there are no
statutory dues referred in sub-clause (a) which have not been deposited with the
appropriate authorities on account of any dispute except for the following:

oy fj le Dy (":7"-_\\
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31

March 2026 (Cont’d)

Brass Pe::iod to
Name of the | Nature of | Amount Swhich she ; . .
atafiife Hifas (Rs. Ikt amount Forum where dispute is pending

lakhs) & relates

(FY)
2008 to Appeal CESTAT,

Finance act Service Tax 400.97 2012 Delhi
Goods and Service | Goods and
Tax Act, 2017 Service Tax 98.67 2017-18 GSTAT*
Goods and Service | Goods and Additional/Joint Commissioner
Tax Act, 2017 Service Tax 16.14 2018-19 (Appeals)
Goods and Service | Goods and
Tax Act, 2017 Service Tax 5.65 2018-19 GSTAT*
Goods and Service | Goodsand First Appellate Authority,
Tax Act, 2017 Service Tax 6.53 2018-19 Department of Commercial Taxes
Goods and Service | Goods and
Tax Act, 2017 Service Tax 14.40 2019-20 First Appellate Authority,
Goods and Service | Goods and 2017-18 to
Tax Act, 2017 Service Tax 1,281.30 2020-21 GSTAT*
Goods and Service | Goods and
Tax Act, 2017 Service Tax 8.38 2018-19 Additional Commissioner (Appeals)
Goods and Service | Goods and Appeal before First Appellate
Tax Act, 2017 Service Tax 130.11 2018-19 Authority
Goods and Service | Goods and
Tax Act, 2017 Service Tax 19.58 2019-20 GSTAT*
Goods and Service | Goods and
Tax Act, 2017 Service Tax 10.88 2015-20 GSTAT*
Goods and Service | Goods and
Tax Act, 2017 Service Tax 15.53 2019-20 GSTAT*
Goods and Service | Goods and 2017-18 to | Appeal before First Appellate
Tax Act, 2017 Service Tax 51.80 2021-22 Authority
Goods and Service | Goods and
Tax Act, 2017 Service Tax 116.21 2021-22 Joint Commissioner(Appeals)*
Goods and Service | Goods and
Tax Act, 2017 Service Tax 148.44 2019-20 GSTAT*
Goods and Service | Goods and Appeal before First Appellate
Tax Act, 2017 Service Tax 45.47 2019-20 Authority
Goods and Service | Goods and Appeal before First Appellate
Tax Act, 2017 Service Tax 30.10 2017-18 Authority
Goods and Service | Goods and Appeal before First Appellate
Tax Act, 2017 Service Tax 14.61 2018-19 Authority
Goods and Service | Goods and
Tax Act, 2017 Service Tax 9.70 2018-19 Appellate Authority*
Goods and Service | Goods and Appeal before First Appellate
Tax Act, 2017 Service Tax 96.24 2017-18 Authority
Goods and Service | Goods and 2018-19 to
Tax Act, 2017 Service Tax 1,690.73 2021-22 Commissioner, Delhi
Income tax Act,
1961 Income Tax 607.96 AY 2013-14 | CIT(Appeal)
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31
March 2026 (Cont’d)

G Period to
which the
Name of the | Nature of | Amount g ; :
amount Forum where dispute is pending
statute dues (Rs. In
lakhs) & relates
(FY)
Income tax Act,
1961 Income Tax | 240.92 AY 2017-18 | CIT(Appeal)
Income tax Act,
1961 Income Tax | 81.80 AY 2018-19 | CIT(Appeal)
Income tax Act,
1961 Income Tax | 485.32 AY 2018-19 | CIT(Appeal)

* Appeal is yet to be filed and will be filed before the appellate forum (GSTAT / Appellate Authority)
within the extended time limit notified by the Government.
& There is no amount which is deposited under protest.

(viii)

(ix)

According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts.

(a) In our opinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of its loans or borrowings or in the payment of interest
thereon to any lender.

(b) According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial
institution or government or any government authority.

(c) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries.

(f) In our opinion and according to the information and explanations given to us, the Company has
raised loans during the year on the pledge of securities held in its subsidiaries as per details
below. Further the Company has not defaulted in repayment of such loans raised.

Chartered Accountants



Walker Chandiok & Co LLP

Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31
March 2026 (Cont’d)

Nature of | Name of | Amount of | Name of the | Relation Details  of
loan taken | lender loan (Rs.) | subsidiary, joint security
venture, pledged
associate
Termloan | HDFC 1,962.65 DEXIT  Global | Subsidiary Pledge of
Bank lakhs Limited (formerly 15% (fifteen
Limited known as NSEIT percent)  of
Limited) the fully
diluted equity
shared of
DEXIT global
Limited

(x) (@) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible debentures during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

(b) According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company with the related parties are in compliance with sections 177 and
188 of the Act, where applicable. Further, the details of such related party transactions have
been disclosed in the standalone financial statements, as required under Indian Accounting
Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian Accounting
Standards) Rules 2015 as prescribed under section 133 of the Act.

(xiv) (@)  In our opinion and according to the information and explanations given to us, the Company has

an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the
period under audit.

Chartered Accountants
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Annexure | referred to in Paragraph 16 of the Independent Auditor’s Report of even date to the
members of CL Educate Limited on the standalone financial statements for the year ended 31
March 2026 (Cont’d)

reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934, Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable
to the Company.

(d) Based on the information and explanations given to us and as represented by the management of
the Company, the Group (as defined in Core Investment Companies (CIC) (Reserve Bank)
Directions, 2016) does not have any CIC.

(xviil) The Company has incurred cash losses amounting to Rs. 3,472.31 lakhs in the current financial
year but had not incurred cash losses in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
. ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the standalone financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx)  According to the information and explanations given to us, the Company has met the criteria as
specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014, however, in the absence of average net profits in the
immediately three preceding years, there is no requirement for the Company to spend any amount
under sub-section (5) of section 135 of the Act. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of said
clause under this report.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm’s Regist:iqn No.: 001076N/N_50_Q-91.Q
N0

N év@jf/

Neeraj Goel

Partner

Membership No.: 099514
UDIN: 26099514ACOSTA8997

Place; New Delhi
Date: 13 May 2026
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Independent Auditor’s Report of even date to the members of CL Educate Limited on the
standalone financial statements for the year ended 31 March 2026

Annexure Il

Independent Auditor’'s Report on the internal financial controls with reference to the
standalone financial statements under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the standalone financial statements of CL Educate Limited (‘the
Company’) as at and for the year ended 31 March 2026, we have audited the internal financial
controls with reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial
Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to
Financial Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Standards
on Auditing issued by the Institute of Chartered Accountants of India (‘ICAI') prescribed under Section
143(10) of the Act, to the extent applicable to an audit of internal financial controls with reference to
financial statements, and the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (‘the Guidance Note') issued by the ICAL. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements
were established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements includes obtaining an
understanding of such internal financial controls, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial/st‘a;%r& nts include those
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Annexure Il to the Independent Auditor’s Report of even date to the members of CL Educate
Limited on the standalone financial statements for the year ended 31 March 2026 (Cont’d)

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such controls were operating effectively as at 31 March 2026,
based on the internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's RegistratiDn No.: 001076N/N500043

N dc‘\ei/g%

Neeraj Goel

Partner

Membership No.: 099514
UDIN: 26099514ACOSTA8997

Place: New Delhi
Date: 13 May 2026
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CL Educate Limited

(CIN : L74899DL1996PLC425162)

Standalone Balance Sheet as at March 31,2026

(All amounts are Rupees in lacs, unless otherwise stated)

As al As at
Note No. March 31,2026 March 31, 2025
Assets
Non-current assets
Property, plant and equipment 3 640.90 635.16
Right of use assets 4 678.24 879.06
Investment property 5 265.40 27.15
Other intangible assets 6 491279 3,987.53
Intangibles under development 7 460.32 958.70
Financial assels
(i) Investments in subsidiaries 8 30,909.35 50,658.55
(ii} Investments 8 40.00 40.00
(iii) Other financTal assets 9 419.35 179.08
Non-current tax assets (net) 10 1,659.48 2,546.92
Deferred tax assels (net) n 2,086.55 1,205.45
Other non-current assets 12 251.26 303.06
Total non-current assets 42,323.64 61,564.66
Current assets
Inventories 13 1,488.76 1,797.95
Financial assels
(i) Investments 14 20,300.27 -
(ii) Trade receivables 15 4,892.67 5,776.47
(7ii) Cash and cash equivalents 16 1,071.53 408.10
(iv) Bank balances other than (iii) above 17 1,687.95 3,956.97
(v) Loans 18 541.21 114.88
(vi) Other financial assets 19 2,358.33 1,216.21
Other current assets 20 3.946.05 447532
Total current assets 36,286.77 17,744.90
Total assets 78,610.41 79,309.56
Equity and liabilities
Equity share capital 21 2,711.20 2,704.92
Other equity 22 20,248.39 22,921.00
Total equity 22,959.59 25,625.92
Liabilities
Non-current [iabilities
Financial liabilities
(i) Borrowings 23 17,207.85 17,505.86
(il) Lease liabilities 24 505.95 733.69
(iif) Other financial fiabilities 25 - 18,435.75
Provisions 26 614.66 526.69
Other non-current liabilities 27 284.99 115.55
Total non-current liabilities 18,613.45 37,317.54
Current liabilities
Financial liabilities
(i) Borrowings 28 8,04567 6,189.75
(ii} Lease liabilities 29 267.07 241.04
(iii) Trade payables 30
- total outstanding dues of micro and small enterprises; and 74.30 61.71
- total outstanding dues of creditors other than micro and small enterprises 5234.10 4,350.25
(iv) Other financial liabilities 31 21,402.85 3,172.85
Other current liabilities 32 1,826.11 217184
Provisions 33 187.27 178.66
Total current liabilities 37,037.37 16,366.10
Total liabilities 55,650.82 53,683.64
Total equity and liabilities 78,610.41 79,309.56
Summary of material accounting policies 2
The accompanying notes 1 to 60 are an integral part of the standalone financial statements.
As per report of even date.
For Walker Chandiok & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants CL Educate Limited

Firm registration No. 001076N/N500013 3 M/‘ﬁ
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s
Neeraj Goel

Partner
Membership No.:099514

Nikhil Mahajan
Executive Director and Group CEQ *

Gautam Puri
Vice Chairman and
Managing Director

DIN: 00033548
Place: New Delhi
Date: 13 May 2026 Rachna Sharma Arjun Wadhwa
Company Secretary Chief Financial Officer

and compliance Officer
ICSI M.No.: A17780

Place: New Delhi
Date: 13 May 2026




CL Educate Limited

(CIN : L74899DL1996PLC425162)

Standalone Statement of Profit and Loss for the year ended March 31,
(All amounts are Rupees in lacs, unless otherwise stated)

2026

For the year ended For the year ended
NoteNo. *yiarch 31, 2026 March 31, 2025

Incomes
Revenue from operations 34 27,528.14 28,802.22
Other income 35 2,864.27 1,091.85
Total income 30,392.41 29,994.07
Expenses
Purchases of stock in trade 36 1,322.77 1,894.78
Changes in inventories of finished goods 37 322.34 (248.62)
Employee benefit expense 38 5,487.09 5,266.71
Finance costs 39 4,126.48 779.73
Deprecialion and amortisation expenses 40 1,450.16 1,335.94
Service delivery expenses a1 16,693.06 15,5683.59
Sales and marketing expenses 42 1,147.67 2,010.08
Other expenses 43 3,514.26 3,358.43
Total expenses 34,063.83 29,980.64
Profit before exceptional items and tax (3,671.42) 13.43
Exceptional items 44 453.85 (419.21)
(Loss) before tax after exceptional items (from continuing operations) (3,217.57) (405.78)
Tax expense/(benefit) 56
- Current tax - -
- Deferred tax (889.73) 4.00
- Previous year tax 14.62 =
Total tax expense (875.11) 4.00
Loss for the year (from continuing operations) (2,342.46) (409.78)
Loss from discontinued operations after tax 57 (449.81) (910.29)
Loss for the Year (2,792.27) (1,320.07)
Other comprehensive income
Items that will not be reclassified to statement of profit and loss
Remeasurement of defined benefit plans 48 31.02 74.76
Income tax relating to these items 56 (8.63) (20.80)
Other comprehensive income for the year 22.39 53.96
Total comprehensive loss for the year (2,769.88) (1,266.11)
Earning per equity share in Rs. (C and discountinued
operations) 45

Basic . (5.15) (2.44)

Diluted (5.15) (2.44)
Loss per equity share (Continuing operations) :
(a) Basic (4.32) (0.76)
(b) Diluted (4.32) (0.76)
Loss per equity share (Discontinued operations) :
(a) Basic (0.83) (1.68)
(b) Diluted (0.83) (1.68)
Summary of the material accounting policies 2

The accompanying notes 1 to 60 are an integral part of the
standalone financial statements.

As per our report of even date.
For Walker Chandiok & Co. LLP

Chartered Accountants
Firm registration No, OU 076N/N500013

For and on behalf of the Board of Directors of

CL Educate Limited
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Nikhil Mahajan
Executive Director and Group CEO

Gautam Puri
Vice Chairman and
Managing Director
DIN: 00033548
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Neeraj Goel

Partner
Membership No.:099514

Rachna Sharma
Company Secretary

and compliance Officer
ICSI M.No.: A17780

Place: New Delhi
Date: 13 May 2026

Arjun Wadhwa
Chief Financial Officer

Place: New Delhi
Date: 13 May 2026



CL Educate Limited

(CIN : L74899DL1996PLC425162)

Standalone Statement Of Cash Flow for the year ended March 31, 2026
(All amounts are Rupees in lacs,unless otherwise stated)

For the year ended

Particulars
March 31, 2026 March 31, 2025

A. | Cash flow from operating activities
Net (loss) before tax from continuing operations (3,217.57) (405.78)
Net (loss) before tax from discontinued operations (449.81) (910.29)
Adjustments for:
Depreciation and amortisation expense 1,450.16 1,335.94
(Gain)/Loss on sale of property, plant and equipment (16.15) 1.50
Loss on sale of investments
Goodwill written off - 212.38
Finance costs 4,126.48 779.73
Advances written off 105.17 48.31
Rental income on investment property (20.16) (19.20)
Employee share-based payment expense 85.35 58.96
Liabilities no longer required written back - (60.00)
Unwinding of interest on security deposits (15.28) (13.21)
Unrealised foreign exchange gain (net) (47.78) (20.06)
Gain on lease termination - (12.95)
Interest income (496.94) (941.78)
Interest income on redeemable preference shares (2,254.80) -
Expected credit loss and bad debts written off 117317 1,026.76
Operating profit before working capital changes 421.84 1,080.31
Movements in working capital
- (Increase) in trade receivables (241.60) (195.69)
- Decrease/(Increase) in inventories 309.19 (250.51)
- (Increase)/Decrease in loans (426.33) 26.87
- (Increase)/Decrease in financial assets (739.26) 1,369.69
- Decrease/(Increase) in current and non-current assets 475.90 (1,510.12)
- Decrease in other current and non-current liabilities (131.28) (137.35)
- Increase in trade payables 896.43 911.78
- Increase in provisions 127.60 65.80
- Decrease in current and non-current financial liabilities (643.41) (713.70)
Cash generated from operations 49,08 647.08
Less: Income tax paid (net of refunds) 872.82 (800.80)
Net Cash generated from/(used in) operating activities (A) 921.90 (153.72)

B. | Cash flow from investing activities
Purchase of property, plant and equipment and intangible assets and intangible (1,614.87) (1,798.87)
under development (including Capital advances and capital creditors)

Proceeds from sale of property, plant and equipment 256.49 9.96
Purchase of investments in subsidiaries and associates - (23,198.74)
Dividend income from investments in subsidiaries 206.72 -
Investments in bank deposits (net) 2,269.02 1,839.75
Interest received 525.18 1,210.46
Rental income on investment property 20.16 19.20
Net Cash generated from/(used in) investing activities (B) 1,662.70 (21,918.24)
C. | Cash Flow from Financing Activities
Proceeds from borrowings (net) (refer note 28) 1,505.14 21,563.13
Proceeds from issue of shares on exercise of ESOPs 18.19 5.00
Payment of principal of lease liabilities (refer note 28 and 47) (311.39) (278.23)
Payment of interest on |ease liabilities (refer note 28 and 47) (108.39) (107.74)
Interest paid (refer note 28 (iv)) (3,024.72) (671.99)
Net Cash (used in)/generated from Financing Activities (C) (1,921.17) 20,510.17
Net increase/{decrease) in Cash and Cash Equivalents (A+B+C) 663.43 (1,561.79
Balance at the beginning of the year
Cash and cash equivalents at the beginning of the year 408.10 1,969.89
Balance at the end of the period 1,071.53 408.10

Notes to cash flow statement
(i) |Components of cash and cash equivalents
Balances with banks

- on current account 207.29 400.06

Deposits with maturities in less than 3 months 857.86 -

Cash on hand 6.38 8.04
1,071.53 408.10

(Continued to next page)
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CL Educate Limited

(CIN : L74899DL1996PLC425162)

Standalone Statement Of Cash Flow for the year ended March 31, 2026
(All amounts are Rupees in lacs,unless otherwise stated)

(Continued from previous page)

(i) The above standalone Cash Flow Statement has been prepared in accordance with the "Indirect Method" as set outin Ind AS-7 on "Cash
Flow Statements" specified under Section 133 of the Companies Act,2013, as applicable.

(ii) The above standalone statement of cash flows should be read in conjunction with the accompanying notes 1 to 60.

Summary of material accounting policies.

As per our report of even date.

For Walker Chandiok & Co. LLP
Chartered Accountants
Firm registration N00001 076N/N500013
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Neeraj Goe

Partner
Membership No.:099514

Place: New Delhi
Date: 13 May 2026
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For and on behalf of the Board of Directors of
CL Educate Limited

Nikhil Mahajan
Executive Director and Grou

Enterprise Business
DIN:§0033404

Gautam Puri
Vice Chairman and
Managing Director

R4chna Sharma
Company Secretary
and compliance Officer
ICSI M.No.: A17780

Chief Financial Officer

Place: New Delhi
Date: 13 May 2026
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CL Educate Limited

Summary of material accounting policies and explanatory information on the Standalone Financial Statements
for the year ended 31 March 2026

1. Corporate Information

CL Educate Limited (the ‘Company’) is a Company domiciled in India, with its registered and corporate
office at A-45, Mohan Cooperative Industrial Area, Mathura Road, New Delhi - 110044. The Company was
incorporated in India on April 25, 1996, to conduct various educational and consulting programmes. The
Company is providing education and test preparation training programmes which inéludes tuitions to
school students and coaching to aspirants for a variety of entrance examinations both at the school and
graduate / post graduate levels.

The Company's equity shares are listed with Bombay Stock Exchange Limited (BSE) and National Stock
Exchange (NSE) in India.

The Standalone Financials Statements are approved for issue by the Company’s Board of Directors on May
13,2026.

2. (A) General Information and compliance with Ind AS

The Standalone Financial Statements of the Company have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
(‘MCA") under Section 133 of the Companies Act, 2013 (‘Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended and other relevant provisions of the Act.

(B) Material accounting policies
(i) Basis of preparation:

These Standalone Financial Statements of the Company have been prepared in accordance with Indian
Accounting Standard (“Ind AS") and comply with requirements of Ind AS notified under Section 133 of
the Companies Act, 2013 (“the Act"), read together with the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time, stipulation contained in Schedule Il (Revised) and other
pronouncements/ provisions of applicable laws and the guidelines issued by Securities and Exchange
Board of India, to the extent applicable.

These Standalone Financial Statements have been prepared using the material accounting policies and
measurement basis summarised below. These accounting policies have been used consistently applied
throughout all periods presented in these standalone financial statements, unless stated otherwise

The Standalone Financial Statements have been prepared on a historical cost basis, except for the
following assets and liabilities which have been measured at fair value:

i. Derivative financial instruments;

i, Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments);

iii. Defined benefit plans- plan assets measured at fair value; and

iv. Share based payments.

The Company presents assets and liabilities in the balance sheet based on current/non-current
classification. An asset is treated as current if it satisfies any of the following conditions:

i. Expected to be realised or intended to sold or consumed in normal operating cycle;

i, Held primarily for the purpose of trading;

iii. Expected to be realised within twelve months after the reporting period; or

iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
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All other assets are classified as non-current.

A liability is current if it satisfies any of the following conditions:

i. It is expected to be settled in normal operating cycle;

ii. It is held primarily for the purpose of trading;

iii. It is due to be settled within twelve months after the reporting period; or

iv. There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and its realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

The Standalone financial statements of the Company have been presented in Indian Rupees (Rs.), which
is also its functional currency and all amounts disclosed in the standalone financial statements and notes
have been rounded off to the nearest lacs as per the requirement of Schedule IIl to the Act, unless
otherwise stated.

Fair value measurements

The Company measures financial instruments at fair value which is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between independent market
participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

. In the principal market for the asset or liability, or

. In the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the Standalone Financial
Statements are categorised within the fair value hierarchy, described as follows, hased on the lowest
level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable; and

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs. For assets and liabilities that are recognised in the balance
sheet at fair value on a recurring basis, the Company determines whether transfers have occurred
between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.
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Revenue

Revenue is recognised upon transfer of control of promised product or services to customer inan amount
that reflect the conslideration which the Company expects to receive in exchange for those product or
services at the fair value of the consideration received or receivable, which is generally the transaction
price, net of any taxes/duties and discounts.

The Company earns revenue from Educational and training business, sales of text books and integrated
marketing and management services.

Revenue from services

Revenue in respect of educational and training programme received from students is recognised in the
statement of profit and loss over the service period in proportion to the stage of completion of the
services at the reporting date. The stage of completion is assessed by reference to the curriculum. Fee
is recorded at invoice value, net of discounts and taxes, if any. The revenue from time and material
contracts is recognised at the amount to which the Company has right to invoice.

If the services rendered by the Company exceed the payment, a contract asset is recognised. If the
payment exceed the services rendered, a contract liability is recognised. Revenue from training is
recognised over the service period of delivery.

In case of EdTech segment, the Company offers to collect payment from its customers either on one
time basis at the beginning of the performance obligation or on instalment plan basis during the
performance obligation. In case of MarTech segment, the Company receives certain amount of payment
upfront while the remaining is collected over the completion of performance obligations.

Performance obligation:

The performance obligation provides the aggregate amount of the transaction price yet to be recognised
as at the end of the reporting period and an explanation as to when the Company expects to recoghize
these amounts in revenue.

Revenue as an agent

The Company derives its revenue from event and managed manpower services. When the Company
determines that the nature of its promise, is a performance obligation to provide the specified goods or
services itself (i.e. entity is the principal), then it recognises the revenue earned as the gross amount of
consideration. However, where the Company promise, is to arrange, for the customer to provide
goods/services as an agent then revenue is recognised only to extent of commission/markup/charges
earned by it. In such cases the Company does not control the goods and services provided to a customer.
The indicators evaluated by the Company to conclude if it is an agent are the following:

(a) That another party is primarily responsible for fulfilling the contract;
(b) The Company does not have any inventory risk;

(c) The Company does not have discretion in establishing prices for the other party's goods or services
and, therefore, the benefit that the Company can receive from those goods or services is limited,

(d) the Company's consideration is in the form of a commission / service charge or markup; and

(e) the Company is not exposed to credit risk for the amount receivable from a customer in exchange for
the other party's goods or services.
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Revenue from sale of text books

Revenue from Sale of Textbooks is recognized at the point of time upon transfer of control of promised
goods to the customer in an amount that reflects the consideration the Company expects to receive in
exchange for those goods i.e. when it is probable that the entity will receive the economic benefits
associated with the transaction and the related revenue can be reliably measured. Revenue is recognized
at the fair value of the consideration received or receivable, which is generally the contracted price, net
of any taxes/duties and discounts considering the impact of variable consideration.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses and price concessions, if any, as specified in the
contract with the customer. Revenue also excludes taxes collected from customers.

In case of test preparation services, sale of text books is recognised at the time of receipt of payment on
account of education and training program provided by the Company and is recorded net of discounts
and taxes, if any.

Revenue is recognized upon transfer of control of promised products or services ("performance
obligations”) to customers in an amount that reflects the consideration the Company has received or
expects to receive in exchange for these products or services (“transaction price"). When there is
uncertainty as to collectability, revenue recognition is postponed until such uncertainty is resolved.

The customer pays the fixed amount based on a payment schedule. If the services rendered by the
Company exceed the payment, a contract asset is recognised. If the payment exceed the services
rendered, a contract liability is recognised. Revenue from training is recognised over the period of
delivery.

Contract Liabilities (Unearned Revenue)

A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. Amounts billed
and received or recoverable prior to the reporting date for services and such services or part of such

services are to be performed after the reporting date are recorded as contract liabilities as per the
provisions of the Ind AS-115.

Other operating income

Revenue in respect of start-up fees from franchisees is recognised on performing a contractually agreed
assignment over a period of time, whether during a single period or over more than one period as per
agreed terms of the franchise agreement.

Revenue from commission from Universities In India or abroad is recognised on accrual basis.

Income from advertising is recognised on stage of completion basis as per the terms of the agreement
Contract Balances

Trade receivables

A receivable represents the Company'’s right to an amount of consideration that is unconditional (i.e. only
the passage of time is required before payment of the consideration is due).

Impairment of Trade Receivable

The Company measures the Expected Credit Loss (“ECL") associated with its assets based on historical
trends, industry_ pt nd the general business environment in which it operates. The impairment
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methodology applied depends on whether there has been a significant increase in credit risk. ECL
impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense
in the Standalone Statement of Profit and Loss under the head ‘other expenses'.

A contract liability is the obligation to transfer goods or services to a customer for which the Company
has received consideration (or an amount of consideration is due) from the customer. Amounts billed
and received or recoverable prior to the reporting date for services and such services or part of such
services are to be performed after the reporting date are recorded as contract liabilities as per the
provisions of the Ind AS-115 and shown in other current liabilities.

Rental income

Rental income from investment property is recognised as part of revenue from operations in the
statement of profit or loss on a straight-line basis over the term of the lease except where the rentals are
structured to increase in line with expected general inflation.

Interest income

Interest income on time deposits and inter corporate loans is recognised using the effective interest
method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to the gross carrying amount of the financial asset.

Dividend

Dividend income Is recognised in profit and loss on the date on which the Company’s right to receive
payment is established.

Other income
Other income other than above like rewards and recoveries are recognised on accrual basis.
Inventories

Inventories comprising of traded goods are measured at the lower of cost and net realisable value. The
cost of inventories is computed on weighted average basis formula,

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their
present location and condition. Net realisable value is the estimated selling price in the ordinary course
of business less estimated costs necessary to make the sale. The comparison of cost and net realisable
value is made on an item-by-item basis.

Property, plant and equipment
Measurement at recognition:

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any.

Cost comprises the purchase price, borrowing costs if capitalisation criteria are met and any directly
attributable cost of bringing the asset to its working condition for the intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price. The cost of an item of property, plant and
equipment shall be recognised as an asset if, and only if:
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a) it is probable that future economic benefits associated with the item will flow to the entity; and
b) the cost of the item can be measured reliably.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost of
construction that relate directly to specific property, plant and equipment and that are attributable to
construction activity in general are included in capital work-in-progress.

Subsequent expenditure related to an item of property, plant and equipment is added to its book value
only if it increased the future benefits from the existing asset beyond its previously assessed standard
of performance. All other expenses on existing assets, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the Standalone Statement of Profit and Loss for
the period during which such expenses are incurred.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
value over their useful life using straight line method and is recognised in the standalone statement of
profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative
periods are as under and the same are equal to lives specified as per schedule Il of the Act.

Property, plant and equipment Useful lives (in years)

Building 60

Furniture and fixtures 8-10

Plant and machinery , 15

Office equipment 5

Vehicle 8-10

Computer equipment 3

Computer servers and networks 6

Leasehold improvements Lesser of 3 years or period of
lease

Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these
assets.

Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date the
assets are ready for intended use. Depreciation on sale/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of property, plant and equipment as the case
may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively.

The residual values, useful lives and method of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Reclassification to investment property

When the use of a property changes from owner-occupied to investment property, the property is
reclassified as investment property at its carrying amount on the date of reclassification.
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Capital Advances

Advances paid towards acquisition of property, plant and equipment outstanding at each reporting date
is classified as capital advances.

Derecognition:

An item of property, plant and equipment and any significant part initially recognised is de-recognised
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds or amount of security deposit adjusted and the carrying amount of the asset) is included in the
Standalone Statement of Profit and Loss when the asset is de-recognised.

Investment property

Investment properties are measured initially at cost, including transaction costs. Subsequent to initial
recognition, investment properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

The Company depreciates building component of investment property over 60 years from the date of
original purchase on straight line basis in accordance with Schedule Il to the Act.

Though the Company measures investment property using cost-based measurement, the fair value of
investment property is disclosed in the notes. Fair value is determined by an independent valuer who
holds a recognised and relevant professional qualification and has recent experience in the relevant
location and category of the investment property being valued. Investment properties are derecognised
either when they have been disposed of or when they are permanently withdrawn from use and no future
economic benefit is expected from their disposal. The difference between the net disposal proceeds and
the carrying amount of the asset is recognised in profit or loss in the period of derecognition. In
determining the amount of consideration from the derecognition of investment property the Company
considers the effects of variable consideration, existence of a significant financing component, non-cash
consideration, and consideration payable to the buyer (if any).

Transfers are made to (or from) investment property only when there is a change in use.

Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition. Following initial
recognition, intangible assets are carried at cost less any accumulated amortisation and accumulated
impairment losses, if any.

Intangible assets with finite lives are amortised over the useful economic life and assessed for
impairment whenever there is an indication that the intangible asset may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are reviewed at least
at the end of each reporting period. Changes in the expected useful life or the expected pattern of
consumption of future economic benefits embodied in the asset are considered to modify the
amortisation period or method, as appropriate, and are treated as changes in accounting estimates.

The amortisation expense on intangible assets with finite lives is recognised in the standalone statement
of profit and loss unless such expenditure forms part of carrying value of another asset.
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The reassessed useful lives of intangible assets are as follows:

Intangible assets Useful Life (in years)
Brand 10

Software 5

Content development 7

Intellectual property rights 5-15

Melting POT 10

QM 10

Aspiration Al 10

Online Video Content 5

Wain Connect 10

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when
no future economic benefits are expected from its use or disposal. Any gain or loss arising upon
derecognition of the asset (calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) is included in the standalone Statement of Profit and Loss. when the asset
is derecognised.

The residual values, useful lives and method of depreciation of intangible assets are reviewed at each
financial year end and adjusted prospectively, if appropriate.

Internally generated intangibles, excluding capitalised development costs, are not capitalised and the
related expenditure is reflected in profit or loss in the period in which the expenditure is incurred.
Development expenditure is capitalised as part of the cost of the resulting intangible asset only if the
expenditure can be measured reliably, the product or process is technically and commercially feasible,
future economic benefits are probable, and the Company intends to and has sufficient resources to
complete development and to use or sell the asset. Otherwise, it is recognised in the standalone
Statement of Profit and Loss as incurred. Subsequent to initial recognition, the asset is measured at cost
less accumulated amortisation and any accumulated impairment losses.

Business Combination and Goodwill

Business combinations are accounted for using the acquisition method. The cost of an acquisition is
measured as the aggregate of the consideration transferred measured at acquisition date fair value and
the amount of any non-controlling interests in the acquiree. For each business combination the Company
elects whether to measure the non-controlling interests in the acquiree at fair value or at the
proportionate share of the acquiree's identifiable net assets. Acquisition-related costs are expensed as
incurred.

At the acquisition date, the identifiable assets acquired, and the liabilities assumed are recognised at
their acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities
representing present obligation and they are measured at their acquisition fair values irrespective of the
fact that outflow of resources embodying economic benefits is not probable,

However, deferred tax assets or liabilities, and the assets or liabilities related to employee benefit
arrangements are recognised and measured in accordance with Ind AS 12 ‘Income Taxes’ and Ind AS 19
‘Employee Benefits’ respectively. When a liability assumed is recognised at the acquisition date, but the
related costs are not deducted in determining taxable profits until a later period, a deductible temporary
difference arises which results in a deferred tax asset. A deferred tax asset also arises when the fair
value of an identifiable asset acquired is less than its tax base.

When the Company acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date.
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If the business combination is achieved in stages, any previously held equity interest is re-measured at
its acquisition date fair value and any resulting gain or loss is recognised in profit or loss or OCI, as
appropriate.

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the
acquisition date. Contingent consideration classified as an asset or liability that is a financial instrument
and within the scope of Ind-AS 109 Financial Instruments, is measured at fair value with changes in fair
value recognised in profit or loss. If the contingent consideration is not within the scope of Ind-AS 109, it
is measured in accordance with the appropriate Ind-AS. Contingent consideration that is classified as
equity is not re-measured at subsequent reporting dates and subsequent its settlement is accounted for
within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in
excess of the aggregate consideration transferred, the Company re-assesses whether it has correctly
identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used to
measure the amounts to be recognised at the acquisition date. If the reassessment still results in an
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the
gain is recognised in OCI and accumulated in equity as capital reserve.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date,
allocated to each of the Company's cash-generating units that are expected to benefit from the
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the
cash generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the
carrying amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata
based on the carrying amount of each asset in the unit.

Any impairment loss for goodwill is recognised in statement of profit or loss. An impairment loss
recognised for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash generating unit and part of the operation within that unit is
disposed off, the goodwill associated with the disposed operation is included in the carrying amount of
the operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances
is measured based on the relative values of the disposed operation and the portion of the cash-
generating unit retained.

If the initial accounting for a business combination is incomplete by the end of the reporting period in
which the combination occurs, the Company reports provisional amounts for the items for which the
accounting is incomplete. Those provisional amounts are adjusted through goodwill during the
measurement period, or additional assets or liabilities are recognised, to reflect new information
obtained about facts and circumstances that existed at the acquisition date that, if known, would have
affected the amounts recognized at that date. These adjustments are called as measurement period
adjustments. The measurement period does not exceed one year from the acquisition date.

Income taxes

Tax expense is the aggregate amount included in the determination of profit or loss for the period in
respect of current tax and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act, 1961 and rules thereunder. Current income tax assets and liabilities are
measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income
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tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in OCl or
in equity).

Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of
assets and liabilities and their book bases. Deferred tax liabilities are recognised for all temporary
differences, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognised to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can
be utilised. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are
recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Minimum Alternate Tax (“MAT”) credit is recognised as an asset only when and to the extent there is
convincing evidence that the relevant members of the Company will pay normal income tax during the
specified period. Such asset is reviewed at each reporting period end and the adjusted based on
circumstances then prevailing.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, or when annual impairment testing for an asset is required, the
Company estimates the asset’s recoverable amount. An asset's recoverable amount is the higher of an
asset’s or cash-generating unit's (“CGU") fair value less costs of disposal and its value in use.

Recoverable amount is determined for an individual asset, unless the asset does not generate cash
inflows that are largely independent of those from other assets or groups of assets.

When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account.
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If no such transactions can be identified, an appropriate valuation model is used. These calculations are
corroborated by valuation multiples, quoted share prices for publicly traded Company’s or other available
fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are
prepared separately for each of the Company's CGUs to which the individual assets are allocated. These
budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term
growth rate is calculated and applied to project future cash flows after the fifth year. To estimate cash
flow projections beyond periods covered by the most recent budgets/forecasts, the Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an

increasing rate can be justified. In any case, this growth rate does not exceed the long-term average
growth rate for the products, industries, or country or countries in which the entity operates, or for the
market in which the asset is used.

Impairment losses, including impairment on inventories, are recognised in the standalone statement of
profit and loss.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed
only if there has been a change in the assumptions used to determine the asset's recoverable amount
since the last impairment loss was recognised. The reversal is limited so that the carrying amount of the
asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years.
Such reversal is recognised in the standalone statement of profit and loss unless the asset is carried at
arevalued amount, in which case, the reversal is treated as a revaluation increase.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded

at fair value through profit or loss (“FVTPL"), transaction costs that are attributable to the acquisition of
the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified as follows:

Financial assets at amortised cost

A ‘financial asset' is measured at the amortised cost where the asset Is held within a business model
whose objective is to hold assets for collecting contractual cash flows; and contractual terms of the
asset give rise to cash flows on specified dates that are solely payments of principal and interest.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
EIR method. Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The interest income from these financial assets is
included in finance income in the standalone statement of profit and loss. The losses arising from
impairment are recognised in the standalone statement of profit and loss. This category generally applies
to trade and other receivables.
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Financial assets at fair value through other comprehensive income

Assets that are held for collection of contractual cashflows and for selling the financial assets, where
the cash flow represent solely payments of principal and interest, are measured at fair value through
other comprehensive income (“FVOCI"). The Company has not designated any financial asset in this
category.

Financial asset included within the OCI category are measured initially as well as at each reporting date
at fair value. Fair value movements are recognized in OCI. Interest income is recognized in statement of
profit and loss for debt instruments. On derecognition of the asset, cumulative gain or loss previously
recognized in OCI is reclassified from OCI to statement of profit and loss.

Financial assets at fair value through profit or loss

Fair Value Through Profit or Loss ("FVTPL") is a residual category for financial asset. Any financial asset,
which does not meet the criteria for categorisation as at amortized cost or as FVTOCI, is classified as at
FVTPL.

In addition, the Company may elect to designate a financial asset which otherwise meets amortized cost
or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates
a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Financial assets included within the FVTPL category are measured at fair value with all changes
recognised in the Standalone Statement of Profit and Loss. The Company has not designated any
financial asset in this category.

Equity instruments

Equity investments in Subsidiaries are measured at cost less impairments, if any. All equity investments
in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading and
contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
‘Business Combinations’ applies are Ind AS classified as at FVTPL. Equity instruments included within
the FVTPL category are measured at fair value with all changes recognised in the Standalone Statement
of Profit and Loss.

For all other equity instruments, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair values. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from
0Cl to profit or loss, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity.

De-recognition
A financial asset is derecognised when the contractual rights to receive cash flows from the asset have

expired or the Company has transferred its rights to receive the contractu al cash flows from the asset in
a transaction in which substantially all the risks and rewards of ownership of the asset are transferred.

Financial liabilities
Initial recognition and measurement
Financial liabilities are classified as measured at amortised cost or fair value through profit and loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.
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The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts and derivative financial instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated
upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term.

This category includes derivative financial instruments entered into by the Company that are not
designated as hedging instruments in hedge relationships as defined by Ind AS 109.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated
as such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL, fair value gains/ losses are recognised in the statement of profit and loss, except
for those attributable to changes in own credit risk, which are recognised in OCI. These gains/ loss are
not subsequently transferred to the statement of profit and loss.

Financial liabilities at amortised cost

After initial recognition, financial liabilities designated at amortised costs are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in statement of profit and loss
when the liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or
costs that are an integral part of the EIR. The amortisation is included as finance costs in the statement
of profit and loss.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference In the respective carrying amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Einancial assets and financial liabilities are offset and the net amount is reported in the standalone
Balance sheet if there is a currently enforceable legal right to offset the recognised amounts and there is
an intention to settle on a net hasis, to realise the assets and settle the liabilities simultaneously.

Derivative financial instruments

Derivatives are initially recognised at fair value on the date of executing a derivative contract and are
subsequently remeasured to their fair value at the end of each reporting period. Derivatives are carried
as financial assets when the fair value is positive and as financial liabilities when the fair value is
negative. Changes in the fair value of derivatives that are designated and qualify as fair value hedges are
recognised in the statement of profit and loss immediately, together with any changes in the fair value of
the hedged asset or liability that are attributable to the hedged risk.

Embedded derivatives are separated from host contract and accounted for separately if the host contract
is not a financial asset and certain criteria are met.
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d)

Leases
The Company as a lessee

The Company enters into an arrangement for lease of buildings. Such arrangements are generally for a
fixed period but may have extension or termination options. In accordance with Ind AS 116 - Leases, at
inception of the contract, the Company assesses whether a contract is, or contains a lease. A lease is
defined as ‘a contract, or part of a contract, that conveys the right to control the use an asset (the
underlying asset) for a period of time in exchange for consideration’.

To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

a) The contract involves the use of an identified asset — this may be specified explicitly or implicitly, and
should be physically distinct or represent substantially all of the capacity of a physically distinct asset. If
the supplier has a substantive substitution right, then the asset is not identified;

b) The Company has the right to obtain substantially all of the economic benefits from use of the asset
throughout the period of use; and

¢) The Company assesses whether it has the right to direct 'how and for what purpose’ the asset is used
throughout the period of use. At inception or on reassessment of a contract that contains a lease
component, the Company allocates the consideration in the contract to each lease component on the
basis of their relative stand-alone prices. However, for the leases of land and buildings in which it is a
lessee, the Company has elected not to separate non-lease components and account for the lease and
non-lease components as a single lease component.

Measurement and recognition of leases as a lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The
right-of-use asset Is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for

any lease payments made at or before the commencement date, plus any initial direct costs incurred and
an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or
the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently measured at cost less any accumulated depreciation,
accumulated impairment losses, if any and adjusted for any re-measurement of the lease liability. The
right-of-use asset is depreciated using the straight-line method from the commencement date over the
shorter of lease term or useful life of right-of-use asset. Right-of-use asset are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if
any, is recognised in the Statement of Profit and Loss.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its
incremental borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:

Fixed payments, including in-substance fixed payments;

Variable lease payments that depend on an index or a rate, initially measured using the index or rate as
at the commencement date;

Amounts expected to be payable under a residual value guarantee; and

The exercise price under a purchase option that the Company is reasonably certain to exercise, lease
payments in an optional renewal period if the Company is reasonably certain to exercise an extension
option, and penalties for early termination of a lease unless the Company is reasonably certain not to
terminate early.
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The lease liability is measured at amortized cost using the effective interest rate method. Itis remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the Company's estimate of the amount expected to be payable under a residual value
guarantee, or if the Company changes its assessment of whether it will exercise a purchase, extension
or termination option. When the lease liability is remeasured in this way, a corresponding adjustment is
made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying
amount of the right-of-use asset has been reduced to zero, as the case may be.

The Company presents right-of-use assets that do not meet the definition of investment property and
lease liabilities as a separate line item in the standalone financial statements of the Company.

The Company has elected not to apply the requirements of Ind AS 116 - Leases 1o short-term leases of
all assets that have a lease term of 12 months or less and leases for which the underlying asset is of low
value. The lease payments associated with these leases are recognized as an expense on a straight-line
basis over the lease term.

Employee benefits

Contribution to provident and other funds

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no
obligation, other than the contribution payable to the provident fund. The Company recognises
contribution payable to the provident fund scheme as an expense, when an employee renders the related
service. If the contribution payable to the scheme for service received before the Standalone Balance
Sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognised as a
liability after deducting the contribution already paid. If the contribution already paid exceeds the
contribution due for services received before the balance sheet date, then excess is recognised as an
asset to the extent that the pre-payment will lead to, for example, a reduction in future payment ora cash
refund.

Gratuity

Gratuity is a defined benefit scheme. The cost of providing benefits under the defined benefit plan is
determined using the projected unit credit method. The Company recognises termination benefit as a
liability and an expense when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. If the termination benefits
fall due more than twelve months after the balance sheet date, they are measured at present value of
future cash flows using the discount rate determined by reference to market yields at the balance sheet
date on government bonds.

Re-measurements, comprising actuarial gains and losses, the effect of the asset ceiling, excluding
amounts included in net interest on the net defined benefit liability and the return on plan assets
(excluding amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings through Other
Comprehensive Income (“OCI") in the period in which they occur. Re-measurements are not reclassified
to profit or loss in subsequent periods.

Past service costs are recognised in Standalone Statement of Profit and Loss on the earlier of:

The date of the plan amendment or curtailment, and
The date that the Company recognises related restructuring cost

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset.

The Company recognises the following changes in the net defined benefit obligation as an expense in
the standalone statement of profit and loss:

Service costs comprising current service costs, past-service costs, gains and losses on curtailments and
non-routine settlements; and




CL Educate Limited

Summary of material accounting policies and explanatory information on the Standalone Financial Statements
for the year ended 31 March 2026

(xiv)

(xv)

(xevi)

Net interest expense or income

Compensated absences

The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-
term employee benefit which are computed based on the actuarial valuation using the projected unit
credit method

at the period end. Actuarial gains/losses are immediately taken to the standalone statement of profit and
loss and are not deferred. The Company presents the leave as a current liability in the balance sheet to
the extent it does not have an unconditional right to defer its settlement for twelve months after the
reporting date, Where Company has the unconditional legal and contractual right to defer the settlement
for a period beyond twelve months, the balance is presented as a non-current liability.

Accumulated leaves, which is expected to be utilized within the next twelve months, is treated as short-
term employee benefits. The Company measures the expected cost of such absences as the additional
amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting
date.

All other employee benefits payable/available within twelve months of rendering the service are
classified as short-term employee benefits. Benefits such as salaries, wages, bonus, etc. are recognised
in the standalone statement of profit and loss in the period in which the employee renders the related
service,

Share-based payments

The Employee Stock Option Scheme (‘the Scheme’) provides for the grant of equity shares of the
Company to its employees. The Scheme provides that employees are granted an option to acquire equity
shares of the Company that vests in a graded manner. The options may be exercised within a specified
period. The Company uses the grant date fair value to account for its equity settled share based payment
plans granted to employee, with a corresponding increase in equity over the period that the employees
unconditionally become entitled to the awards. Compensation cost is measured using independent
valuation by Black-Scholes model. Compensation cost, if any is amortised over the vesting period.

The cost is recorded under the head "employee benefit expense” in the statement of profit and loss.

Foreign exchange transactions and translations

Initial recognition
Foreign currency transactions are recorded in the reporting currency, by applying the foreign currency

amount of exchange rate between the reporting currency and foreign currency at the date of transaction.
Conversion

Foreign currency monetary assets and liabilities outstanding as at balance sheet date are
restated/translated using the exchange rate prevailing at the reporting date. Non-monetary assets and
liabilities which are measured in terms of historical cost denomination in foreign currency, are reported
using the exchange rate at the date of transaction except for non-manetary item measured at fair value
which are translated using the exchange rates at the date when fair value is determined.

Exchange difference arising on the settlement of monetary items or on restatement of the Company's
monetary items at rates different from those at which they initially recorded during the year or reported
in previous financials statement (other than those relating to fixed assets and other long term monetary
assets) are recognized as income or expenses in the year in which they arise.

Cash and cash equivalents

Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand, cheques on hand
and short-term deposits with an original maturity of three months or less, which are subject to an
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insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash
equivalents consist of cash and short-term deposits, as defined above.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker,

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Company’s Management to allocate
resources to the segments and assess their performance.

Segment profit is used to measure performance as management believes that such information is the
most relevant in evaluating the results of certain segments relative to other entities that operate within
these industries. Inter-segment pricing is determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Further:

Segment revenue includes sales and other income directly identifiable with / allocable to the segment,

Expenses that are directly identifiable with / allocable to segments are considered for determining the
segment result. Expenses which relate to the Company as a whole and not allocable to segments are
included under unallowable expenditure.

Income which relates to the Company as a whole and not allocable to segments is included in
unallowable income,

Segment assets and liabilities include those directly identifiable with the respective segments.
Unallowable assets and liabilities represent the assets and liabilities that relate to the Company as a
whole and not allocable to any segment.

The Board of Director(s) are collectively the Company’s ‘Chief Operating Decision Maker or ‘CODM'’ within
the meaning of Ind AS 108.

The Company has opted to provide segment information in its Consolidated financial statements in
accordance with Ind AS 108 - Operating Segments.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, for example, under an insurance contract,
the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the standalone statement of profit and loss,
net of any reimbursement. These estimates are reviewed at each reporting date and adjusted to reflect
current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non—occurrence of one or more uncertain future events beyond the
control of the Company or a present obligation that is not recognised because it is not probable that an
outflow of resourc ii-be required to settle the obligation. A contingent liability also arises in extremely
bility that cannot be recognised because it cannot be measured reliably.
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The Company does not recognize a contingent liability but discloses its existence in the financial
statements. Contingent assets are only disclosed when it is probable that the economic benefits will flow
to the entity.

Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the year is adjusted for events, other than
conversion of potential equity shares, that have changed the number of equity shares outstanding
without a corresponding change in resources.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares except where result would be
antidilutive.

Investment in subsidiaries and associate

An investor, regardless of the nature of its involvement with an entity (the investee), shall determine
whether it is a parent by assessing whether it controls the investee. An investor controls an investee
when it is exposed, or has rights, to variable returns from its involvement with the investee and has the
ability to affect those returns through its power over the investee.

Thus, an investor controls an investee if and only if the investor has all the following:

a) power over the investeg;

b) exposure, or rights, to variable returns from its involvement with the investee; and

) the ability to use its power over the investee to affect the amount of the investor's returns.

An associate is an entity over which the Company has significant influence. Significant influence is the
power to participate in the financial and operating policy decisions of the investee, but not control or joint
control over those policies. The considerations made in determining significant influence are similar to
those necessary to determine control over subsidiaries.

The Company has elected to recognise its investments in subsidiary and associate companies at cost in
accordance with the option available in Ind AS 27, ‘Separate Financial Statements’,

Investments carried at cost is tested for impairment as per Ind-AS 36.
Service Delivery Expenses

These expenses are attributable to the delivery of core services by the Company in both its segments.
The expenses are recognized as per the following policy:

a) Expense related to project and franchisee expenses are recognised in line with the revenue recognition
i.e. over the period of contract in proportion to the stage of completion of the services at the reporting
date. The stage of completion is assessed by reference to the curriculum.

b) Expenses related to faculty, communication, digital learning support and others are recognised as and
when they are incurred.

Classification of refund liabilities:

Company has a policy to sell its sell it books and study material to the customers with a right of return.
The Company has recognised refund liability in respect of customer’s right to return the product in
accordance with Ind AS 115,

The Company has concluded that the arrangement for return is executory as there is no obligation to
deliver cash until the goods are returned. Accordingly, the Company has presented its refund liabilities
as ‘other current Jiabifittes:
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Material management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company's standalone financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets
and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date
of the standalone financial statements, Estimates and assumptions are continuously evaluated and are
based on management's experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances.

Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

In particular, the Company has identified the following areas where material judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the financial statements.
Changes in estimates are accounted for prospectively.

Judgements

In the process of applying the Company’s accounting policies, the management has made the following
judgements, which have the most material effect on the amounts recognised in the standalone financial
statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the
Company, including legal, contractor, land access and other claims. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment of the
existence, and potential guantum, of contingencies inherently involves the exercise of material
judgments and the use of estimates regarding the outcome of future events.

Recognition of deferred tax assets

The extent to which deferred tax assets can be recognised is based on an assessment of the probability
that future taxable income will be available against which the deductible temporary differences and tax
loss carry-forward can be utilised. In addition, material judgement is required in assessing the impact of
any legal or economic limits or uncertainties in various tax jurisdictions.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company based its
assumptions and estimates on parameters available when the standalone financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change
due to market change or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Useful lives of tangible/intangible assets

The Company reviews its estimate of the useful lives of tangible/intangible assets at each reporting date,
based on the expected utility of the assets.

Defined benefit obligation

The cost of the defined benefit plan and other post-employment benefits and the present value of such

obligation are determined using actuarial valuations. An actuarial valuation involves making various

assumptions that may differ from actual developments in the future. These include the determination of

the discount rate, future salary increases, mortality rates and future pension increases. In view of the

complexities involved in the-valuation and its long-term nature, a defined benefit obligation is highly
i ptions. All assumptions are reviewed at each reporting date.
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Inventories

The Company estimates the net realisable values of inventories, taking into account the most reliable
evidence available at each reporting date. The future realisation of these inventories may be affected by
future technology or other market-driven changes that may reduce future selling prices.

Impairment of non-financial assets and goodwill

In assessing impairment, Company estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation
uncertainty relates to assumptions about future operating results and the determination of a suitable
discount rate.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the Balance Sheet cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgment is required in establishing fair values.
Judgements include

considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about
these factors could affect the reported fair value of financial instruments.

Application of new standards and amendments

The Ministry of Corporate Affairs notified new standards or amendment to existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. The Company applied
following amendments for the firsttime during the current year which are effective from 1 April 2025.

a) Lack of exchangeability - Amendments to Ind AS 21; The amendments to Ind AS 21 "The Effects of
Changes in Foreign Exchange Rates” specify how an entity should assess whether a currency is
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.
The amendments also require disclosure of information that enables users of its financial
statements to understand how the currency not being exchangeable into the other currency affects,
or Is expected to affect, the entity’s financial performance, financial position and cash flows.

b) Classification of liabilities as current or non-current and non-current liabilities with covenants -
Amendments to Ind AS 1: The amendments to Ind AS 1 “Presentation of Financial Statements”,
elaborate on guidance set out in Ind AS 1 by:

+ clarifying that the right to defer settlement of a liability for at least 12 months after the reporting
period;
i) must have substance, and
ii) must exist at the end of the reporting period;

o stating that management's expectations around whether they will defer settlement or not does
not impact the classification of the liability;

o Including requirements for liabilities that can be settled using an entity’s own instruments; and

» stating that at the reporting date, the entity does not consider covenants that will need to be
complied with in the future when considering the classification of the debt as current or non-
current.

In addition, an entity is required to disclose when a liability arising from a loan agreement is
classified as non-current and the entity’s right to defer settlement is contingent on compliance with
future covenants within twelve months.
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c) Supplier Finance Arrangements — Amendments to Ind AS 7 and Ind AS 107: The amendments to
Ind AS 7 "Statement of Cash Flows" and Ind AS 107 “Financial Instruments: Disclosures” introduced
disclosure requirements with the objective to enable users of financial statements to assess how
supplier finance arrangements affect an entity's liabilities, cashflows and exposure to liquidity risk.

d) International Tax Reform - Pillar Two Model Rules - Amendments to Ind AS 12: The amendments
to Ind AS 12, Income Taxes, includes:

« atemporary exception to the recognition and disclosure of deferred taxes arising from the
implementation of the Pillar Two model rules; and
o additional disclosure requirements targeted at a reporting entity's exposure to income taxes
in periods in which the Pillar Two Model legislation is enacted or substantively enacted but
not yet in effect.
The amendments do not have a material impact on the Standalone Financial Statements.
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CL Educate Limited
(CIN : L74899DL1996PLC425162)

Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are in Rupees lacs, unless otherwise stated)

4.

Right-of-Use Assets

Reconciliation of carrying amount Amounts

Gross carrying amount

Balance as at April 1, 2024 1,971.93

Additions during the year 261.34

Adjustments on account of termination / modification of lease (89.38)
Gross carrying amount as on March 31, 2025 / April 1, 2025 2,143.89

Additions during the year 298.81

Adjustments on account of termination / modification of lease (190.45)
Gross carrying amount as on March 31, 2026 2,252.25

Accumulated Depreciation

Balance as at April 1,2024 952.34

Depreciation for the year (refer note 40 & 57) 312.49

Balance as at March 31, 2025 / April 1, 2025 1,264.83

Depreciation for the year (refer note 40 & 57) 309.18

Balance as at March 31, 2026 1,574.01

Net Carrying amount as at March 31, 2025 879.06

Net Carrying amount as at March 31, 2026 678.24

(This space has been intentionally left blank)




CL Educate Limited

(CIN : L74899DL1996PLC425162)

Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in Rupees lacs, unless otherwise stated)

5. Investment property

A. Reconciliation of carrying amount

As at As at
March 31, 2026 March 31, 2025
Cost )
Balance at the beginning of the year 323.54 323.54
Additions during the year - #
Deletions during the year - -
Bal at the end of the year 323.54 323.54
Accumulated depreciation
Balance at the beginning of the year 52.39 46.64
Depreciation for the year 5.75 5.75
Balance at the end of the year 58.14 52.39
Carrying amounts 265.40 271.15
B. Amounts recognised in standalone statement of profit and loss for investment property
For net income from investment property refer note 35.
Rental income 20.16 19.20
Profit from investment properties before depreciation 20.16 19.20
Depreciation expense (refer note 40) 5.75 5.76
Profit from investment property 14.41 13.44
As at As at
C. Measurement of fair value March 31, 2026 March 31, 2025
Investment property 1,260.93 1,050.00
1,260.93 1,050.00

D. Estimation of fair values

The Company obtains independent valuations for each of its investment property by external, independent property valuers, having appropriate recognised

Fair market value is the amount expressed in terms of money that may be reasonably be expected to be exchanged between a willing buyer and a willing seller, with

Valuation technique:

The fair valuation of the subject investment property has been determined based on the Direct Comparison / Market Approach Approach. Under this method, the

Fair value hierarchy

The fair value measurement for the investment property has been categorised as a Level 2 fair value based on the inputs to the valuation technique used.

The valuation techniques and the inputs used in the fair value measurement categorised within Level 2 of the fair value hierarchy is as follows:

Valuation technique
Market method

Observable inputs
Guideline rate (Per sq. fi.) Similar piece of land rate (Per

Investment property consists of commercials spaces in Mumbai and Pune. During the year, the Company has assessed that there is no significant change in fair

(This space has been intentionally left blank)
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CL Educate Limited
(CIN : L74899DL1996PLC425162)

Notes to the Standalone Financial Statements for the year ended March 31, 2026

(All amounts are Rupees in lacs, unless otherwise stated)

7. Intangibles assets under development

: As at As at
Particulars March 31,2026 March 31, 2025
Balance at the beginning of the year 958.70 190.21
Add: Additions during the year 1127.11 1,006.07
Less: Disposals during the year (201.27) -
Less: Capitalized during the year (1,424.22) (237.58)
Closing Balance 460.32 958.70
Intangible assets under development ageing schedule*:

. Amount in Capital work-in-progress for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
As at March 31,2026
Projects in progress 460.32 - - - 460.32
460.32 - - - 460.32
. Amount in Capital work-in-progress for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Tatal
As at March 31, 2025
Projects in progress 768.49 190.21 - - 958.70
768.49 190.21 - - 958.70

*There are no projects whose completion is overdue or has exceeded its cost compared to its original plan.

(This space has been intentionally left blank)




CL Educate Limited

(CIN : L74899DL1996PLC425162)

Notes to the dalone Financlal ts for the year ended March 31, 2026
(All amounts are Rupees in lacs, unless otherwise stated)

Investments In subsidiaries and assoclate

Asat As at
March 31, 2026 March 31, 2025
(A) Subsidiary
(a) Investments In equity shares
Unquoted, at cost
98,468 (March 31, 2025: 98,468) fully paid up equity shares of face value of Rs. 10 each of Career Launcher Infrastructure Private Limited 1,867.64 1,867.64
17,24,30,699 (March 31, 2025: 17,24,30,699) fully paid up equity shares of SGD 0.01 each of Kestone CL Asia Hub Pte Limited 2,705.35 2,705.35
35,733 (March 31, 2025 : 35,733) fully paid up equity shares of Rs. 10 each of Threesixtyone Degree Minds Consulting Private Limited (refer note i) 1,355.94 1,355.94
5,000 (March 31, 2025 : 5,000) fully paid up equity shares of Rs. 10 each of Career Launcher Foundation 0.50 0.50
9,9000 (March 31, 2025 :9,9000) fully paid up equity shares of Rs. 1 each of Career Launcher Private Limited 0.99 0.99
10,000 (March 31, 2025 : 10,000) fully paid up equity shares of SGD 1 each of CL Singapore Hub Pte. Ltd. 6.45 6.45
89,68,511 (March 31, 2025 : 89,68,511) fully pald up equity shares of Rs. 10 each of DEXIT Global Limited (formerly known as NSEIT Limited) (refer note ii) 2492715 26,164.60
250,000 (March 31, 2025 : 10,000) fully paid up equity shares of Rs. 10 each of Kestone Utsav Private Limited 25.00 1.00
(b) Investment in preference shares (at fair value through profit and loss [FVTPL])
Nil (March 31, 2025: 1,00,00,000) 7%, Seven Years, Cumulative Redeemable Preference Shares of Rs 89,69 each (face value Rs. 100 each) of DEXIT Global Limited (refer note - 9,081.65
[}
Nil (March 31, 2025: 1,03,00,000) Series "A” 7%, Seven Years, Cumulative, Non- participating and Opti ble Prefi Shares of Rs 89.69 each (face - 9,354.10
value Rs. 100 each) of DEXIT Global Limited (refer note )
Deemed investment on account of financial quarantee issued for:
- Career Launcher Infrastructure Private Limited 20.33 20.33
(A) 30,909.35 50,558.55
(B) Others
447 (March 31, 2025: 447) fully paid up equity shares of Rs. 10 each of Evue Technologies Private Limited 40.00 40.00
(B) 40.00 40.00
(A+B) 30,949.35 50,598.55
Aggregate amount of unquoted investments 30,949.35 50,598.55
There are no significant restrictions on the right of ownership, realisability of investments or the remittance of Income and proceeds of disposal.
Name of entities Relationship Place of busli % of hif ting method
interest
Career Launcher Infrastructure Private Limited Subsidiary India 100.00% Cost
Career Launcher Private Limited Subsidiary India 99.00% Cost
Kestone CL Asla Hub Pte Limited Subslidiary Singapore 99.90% Cost
Threesixtyone Degree Minds Consulting Private Limited Subsidiary India 53.15% Cost
CL Singapore Hub Pte, Ltd, Subsidiary Singapore 99.00% Cost
DEXIT Global Limited Subsidiary India 100.00% Cost
Career Launcher Foundation Subsidiary India 100.00% Cost
Kestone Utsav Private Limited Subsidiary India 100.00% Cost

Note:

i. At the meeting held on August 29, 2024, the Board of Directors had granted approval to the acquisition of 100% stake in DEXIT Global Limited (formerly NSEIT Limited), for an initial consideration of ¥ 23,179.60 lacs
payable in cash (including working capital adjustments) and certain amount of deferred consideration contingent upon the realisation of specific assets and achievement of certain business milestones. Overall purchase

consideration has been estimated at fair value of Rs. 44,370.90 lacs comprising of the following elements:

a) Equity shares : Rs. 23,179.60 lacs

b) Deferred consideration : Rs. 2,985.00 lacs

¢) Redeemable preference shares: Rs. 18,206.30 lacs

The Company successfully completed the acquisition on 20th Feb 2025.

Other non-current financlal assets

Deposits with remaining maturity for more than 12 months from reporting date (refer note (i) below)
Securlty deposits

Note:
i. Includes deposits of Rs. 162.03 lacs (previous year: 20.94 lacs) pledged with various authorilies.
ii. The Company's exposure to credit and currency risks are disclosed In note 54.

Non-current tax assets (net)

Advance tax (net of provision)

Asat Asat
March 31, 2026 March 31, 2025
257.32 20.94
162.03 158,14
419.35 179.08
Asat Asat
March 31, 2026 March 31, 2025
1,659.48 2,546.92
1,659.48 2,546.92




CL Educate Limited

(CIN : L74899DL1996PLCA425162)

Notes to the Standalone Financial ts for the year ended March 31, 2026
(All amounts are Rupees in lacs, unless otherwise stated)

11. Deferred tax assets (net)

Asat As at
March 31,2026 March 31, 2025
Deferred tax assets (net) (refer note 56) 2,086,55 1,205.45
2,086.55 1,205.45
12. Other non-current assets
As at As at
March 31, 2026 March 31, 2025
Prepaid expenses
- financial guarantee commission 51.54 65.28
- other prepaid expenses 199.72 237.78
251.26 303.06
13. Inventories
Asat Asat
March 31, 2026 March 31,2025
valued at lower of cost and net realisable value
Finished goods 1,488.76 1,797.95
1,488.76 1,797.95
Note:
i. Inventories are pledged as securities for borrowings taken from banks (refer note 23 and 28).
ii. Allinventories cateqories represent text books.
14, Investments
Asat Asat
March 31,2026 March 31, 2025
1,00,00,000 (March 31, 2025: Nil) 7%, Seven Years, Cumulative Redeemable Preference Shares of face value Rs. 100 each of DEXIT Global Limited 10,000.13 -
1,03,00,000 (March 31, 2025: Nil) Series "A” 7%, Seven Years, Cumulative, Non- participating and Optionally Convertible Redeemable Preference Shares of face value Rs. 100 10,300.14 -
each of DEXIT Global Limited
20,300.27 -
15. Trade receivables
As at As at
March 31,2026 March 31,2025
Unsecured
Consldered good 4,892.67 5776.47
Credit impaired 306,67 223.8
Less: Allowances for doubtful trade receivables (306.67) (223.18]
4,892.67 5,776.47

(This space has been intentionally left blank)




CL Educate Limited
(CIN : L74899DL1996PLC425162)

Notes to the
(All amounts are Rupees in lacs, unfess otherwise stated)

17

Financial Stat

Trade Receivable Ageing Schedule

ts for the year ended March 31, 2026

0 ding for following periods from due date of payment
Particulars Not Due Less than 6 months More Than
6 months to 1 years 1-2 Years 2-3 Years 3 years Total
As at March 31, 2026
Undisputed Trade Receivables- Considered
good 2,433.23 1,661.47 376.38 201.78 39.16 180.65 4,892.67
Undisputed Trade Receivables- Which have
significant increase in credit risk - = - . - = .
Undisputed Trade Receivables- credit
impaired 0.68 35.66 54.80 30.30 70,56 114.67 306.67
Disputed Trade Receivables- Considered
good - = - - & - -
Disputed Trade Recelvables-
Which have significant increase In credit
risk - = % - = - -
Disputed Trade Receivables-
credit impaired - - - - - - -
2,433.91 1,697.13 431.18 232.08 109.72 295.32 5,199.34
Less: Allowances for doubtful trade receivables (306.67)
Total trade receivable 4,892.67
Outstanding for followlng perlods from due date of payment
Particulars Not Due Less than 6 months More Than Total
6 months 1o 1 years 1-2 Years 2-3 Years 3 years
As at March 31, 2025
Undisputed Trade Receivables- Considered
good 2,897.00 1,542.51 467.21 557.67 89.76 208.00 5,762.15
Undisputed Trade Receivables- Which have
significant increase in credit risk - 2 & - = - -
Undisputed Trade Receivables- credit
impaired 0.83 5.76 6.04 95.42 59.45 55.68 223.18
Disputed Trade Receivables- Considered
good - 3.14 & - 115 10.03 14.32
Disputed Trade Receivables-
'Which have significant increase in credit
risk - B - - © - -
Disputed Trade Receivables-
credit impaired - - = - - . -
2,897.83 1,551.41 473.25 653.09 150.36 273.71 5,099.65
Less: Allowances for doubtful trade receivables (223.18)
Total trade receivable 5,776.47
Note:
(i) The Company's exposure to credit and currency risks and loss allowances related to trade receivables are disclosed in note 54.
(il) Trade receivables are non interest bearing and are normally received in normal operating cycle.
(iii) Trade receivables are pledged as securities for borrowings taken from banks (refer note 23 and 28),
(iv) Refer note 49 for trade receivables from related parties.
Cash and cash equivalents
Asat Asat
March 31, 2026 March 31, 2025
Balances with banks
- On current accounts 207.29 400.06
Deposits with original maturities with less than 3 months 857.86 -
Cash an hand 6.38 8.04
1,071.53 408.10
Note:
(i) The Company's exposure 1o liquidity risks are disclosed in note 54.
Bank balances other than cash and cash equivalents
As at Asat
March 31, 2026 March 31, 2025
Unpald dividend account- bank balance m 2.54
Deposits with original maturity for more than three months but remaining maturity of less than twelve months {refer note 1) 1,686.84 3,954.43
1,687.95 3,956.97

Note:

(i) Deposits of Rs. 1686.84 Lacs (March 31, 2025: Rs, 3206.78 lacs) pledaed with various authoritles.
(ii) The Company’s exposure to liquidity risks are disclosed in note 54.

g pecd




CL Educate Limited(CIN : L74899DL1996PLC4251 62)
Notes to the Standalone Financial
(All amounts are Rupees in lacs, unless othenwise stated)

18. Loans - Current

for the year ended March 31, 2026

As at Asat
March 31,2026 March 31, 2025
Unsecured, considered good
Loans to employees 52.67 47.43
Loans 1o related parties 488.54 67.45
541.21 114.88
Note:
(i) Refer note 49 for transactions with related parties.
(il) The Company's exposure to credit and currency risks are disclosed in note 54.
Detalls of loans or advances to specified persons:
As at 31 March 2026 As at 31 March 2025
Outstanding amount | % to the total loans and Outstanding % to the total loans
Type of borrower of loan or advance in | advances in the nature of | amount of loan or and advances in the
the nature of loan loans advance in the nature of loans
nature of loan
repayable on demand
- related parties 488.54 90.27% 67.45 58.71%

The Company has given unsecured loan to their group companies/parties for meeting their working capital requirement. Detalls of the same as on March 31, 2026 and March 31, 2025 are as below:
The Company has provided following loans in pursuant to section 186 (4) of Companies Act, 2013.

Company Name Amount glven/(repayment) A
during the year ended Rate of interest March 31,2026
2026
Threesixtyone Degree Minds Consulting Private Limited 321.04 10.75% 336,04
Kestone Utsav Private Limited* 126.00 10.75% 151.00
Career Launcher Private Limited 1.50 10.76% 1.50
ICE Gate Educational Institute Private Limited (27.45) Nil -
Net amount 421.09 488.54
* During the year the company converted Rs. 24 lac of loan into investments, further the company has given a loan of Rs. 150 lacs, hence net movement of Rs. 126 lacs.
Company Name ‘Amount given/(repayment) P
R during lhzz;esar ended Rate of Interest March 31,2025
Threesixtyone Degree Minds Consulting Private Limited 15.00 10.25% 15.00
Kestone Utsav Private Limited 25.00 10.75% 25.00
ICE Gate Educational Institute Private Limited (30.00) Nil 27.45
Net amount 10.00 67.45
Discl e pursuant to schedule V of Securities and Exchange Board of India ( Listing Oblig and Discl @ Requi ) lati 2015
Name of Enterprise Rate of Interest Secured/ Unsecured Balance as at Maximum ot di asat { d
31 March 2026 during the year 25-26 31 March 2025 during the year 24-25
Loans and Advances in the nature of loan given to subsidiaries
Career Launcher Private Limited 10.75% Unsecured 1.50 1.50 - -
ICE Gate Educational Institute Private Limited Nil Unsecured - 27.45 27.45 57.45
Threesixtyone Degree Minds Consulting Private Limited 10.75% Unsecured 336.04 336.04 15.00 70.00
Kestone Utsav Private Limited 10.76% Unsecured 151.00 151.00 25.00 25.00
Name of Enterprise Rate of Interest Secured/ Unsecured Balance as at Maximum ding Bal asat Maxi ding
. 31 March 2025 during the year 24-25 31 March 2024 during the year 23-24
Loans and Advances In the nature of loan given to subsidiaries
Career Launcher Infrastructure Private Limited 9.30% Unsecured . - - 281.10
ICE Gate Educational Institute Private Limited Nil Unsecured 27.45 57.45 57.45 99.45
Threesixtyone Degree Minds Consulting Private Limited 10.25% Unsecured 15.00 70.00 - .
Kestone Utsav Private Limited 10.75% Unsecured 25.00 25.00 = -

(This space has been intentionally left blank)




CL Educate Limited
Notes to the Standalone Financlal Statements for the year ended March 31, 2026
(All amounts are Rupees in lacs, unless otherwise stated)

19, Other current financial assets

Asat Asat
March 31, 2026 March 31, 2025

Unsecured, considered good

Interest accrued on fixed deposits 42.09 70.33
Other recelvables from related parties (refer note 49)* 1,601.25 97.20
Security deposits 213.84 243.34
Other receivables (refer footnote i) 501.15 804.34

2,358.33 1,215.21
Note:

* This includes dividend receivables, interest receivables etc.
1. Includes recelvables from business partners.
ii. The Company exposure o credit and currency risks are disclosed in note 54.

20, Other current assets
Asat As at
March 31, 2026 March 31, 2025

Prepaid expenses 1,051.40 1.866.76
Prepaid financial guarantee commission 13.74 13.74
Contract assets 859.04 1,020.87
Advances to suppliers 939.65 631.28
Advances to employees 18.35 42.80
Advances to related parties (refer note 49) 190.70 126.35
Balance with statutory authorities 823.35 711.02
Others* 49.82 62.50

3,946.05 4,475.32
Note:

(i) Refer note 49 for transactions with related partles.
* Includes Other advances ,right to return asset etc.

(This space has been intentionally left blank)




CL Educate Limited

(CIN : L74899DL1996PLC425162)
Notes to the dal Fi ial Stat ts for the year ended March 31, 2026
(All amounts are Rupees in lacs, unless otherwise stated)

21. Equity Share capital
Asat Asat
March 31, 2026 March 31, 2025
Authorised
8,00,00,000 (March 31, 2025: 8,00,00,000) equity shares of Rs. 5 each 4,000.00 4,000.00
Issued, subscribed and paid-up
5,42,23,958 (March 31, 2025: 5,40,98,314) equity shares of Rs. 5 each, fully paid up 2,711.20 2,704.92
2,711.20 2,704.92
a. Terms and rights attached to equity shares
Voting
Each holder of equity share is entitled to one vote per share held.
Dividends
The Company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to approval of the shareholders in ensuing Annual General
Meeting except in the case where interim dividend is distributed. The Company has not distributed any dividend in the current year and previous year.
In the event of liquidation of the Company, the holders of equity shares shall be entitled to receive all of the remaining assets of the Company, after distribution of all preferential
amounts, if any. Such distribution amounts will be in proportion to the number of equity shares held by the shareholders.
b. Reconciliation of number of shares outstanding at the beginning and end of the year:
As at Asat
March 31, 2026 March 31,2025
No. of shares Amount No. of shares Amount
At the beginning of year 54,098,314 2,704.92 54,052,393 2,702.62
Add: Issue of shares under ESOP (refer note 52) 125,644 6.28 45921 2.30
Outstanding at the end of the year 54,223,958 2,711.20 54,098,314 2,704.92
. Details of shareholders holding more than 5% shares in the Company:
As at March 31, 2026 As at March 31, 2025
No. of shares Percentage No. of shares Percentage
Mr. Satya Narayanan R 9,959,832 18.37% 9,959,832 18.42%
Mr. Gautam Puri 9,428,520 17.39% 9,428,520 17.44%
Bilakes Consulting Private Limited 5,021,840 9.26% 5,021,840 9.29%
Flowering Tree Investment Management Pte. Ltd. (along with 4,230,068 7.80% 4,230,288 7.83%
its Persons Acting in Concert i.e. Arjuna Fund Pte. Ltd. )
GPE (India) Limited 2,595,892 4.78% 2,696,892 4.80%
31,236,152 57.60% 31,236,372 57.78%
d. Details of shares held by promoters in the Company:
As at March 31, 2026 As at March 31, 2025
% of % change during the % of % change during
No. of shares  total ear No. of shares total Ahe vasr
shares ¥ shares Y
Name of Promoter
Mr. Satya Narayanan R 9,959,832 18.36% 0.00% 9,959,832 18.41% 0.05%
Mr. Gautam Puri 9,428,520 17.39% 0.00% 9,428,520 17.43% 0.00%
Mr. R Shivakumar 1,428,724  2.63% 0.00% 1,428,724  2.64% 0.00%
Mr. R Sreenivasan 1414792 2.60% 0.00% 1,414,792 2.62% 0.00%
Mr. Sujit Bhattacharyya - 0.00% -100.00% 670998  1.24% -17.39%
Mr. Nikhil Mahajan 131,468  0.24% 0.00% 131,468  0.24% 0.00%
Bilakes Consulting Private Limited 5021840  9.26% 0.00% 5,021,840  9.28% 0.00%
27,385,176 50.48% 28,056,174 51.86%
e. Aggregate number of shares issued for consideration other than cash during the period of five years immediately preceding the reporting date
i Pursuant to subdivision of shares in FY 2021-22, the Company has issued equity shares 1,41,65,678 of face value of Rs. 5 each, as fully paid up without payment being received in
cash during the financial years 2020-21 to 2024-25 (previous years: 201 9-20 to 2023-24).
ii. The Company has issued equity shares aggregating 79,477 of face value of Rs. 5 each fully paid up during the financial years 2020-21 to 2024-25 (previous years; 2019-20 to 2023-
24 - 33,556 shares), on exercise of options granted under the employee stock options plan whereln part consideration was received in the form of employee services.
iii. 2,75,34,156 equity shares of face value of Rs. 5 each, fully paid up have been issued by way of bonus shares during the financial years 2020-21 to 2024-25 (previous years: 2019-
20 to 2023-24 - 2,75,34,156 equity shares).
f. 18,46,675 equity shares of face value of Rs. 5/- each, fully pald up have been bought back by the Company during the financial years 2020-21 to 2024-25 (previous years: 2019-20 to
2023-24).
g. Shares reserved for issue under options

For details of shares reserved for issue under the employee stock option of the Company (refer to note 52).
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22. Other equity

Opening balance
Add: Net profit for the year
Closing balance (A)

2,2 ritl
Balance at the beginning of the year
Add: Share issued under ESOP
Balance at the end of the year (B}

22.3 General reserves
Balance at the beqinning /end of the year (C)
22,4 Deemed eauity contribution

QOpening balance
Closing balance (D)

Balance at the beginning of the year
Add: Gross compensation for options for the year

Less; Transfer 1o Security premium on ESOP issued

Closing balance (E)

22.6 Capital reserve

Balance at the beainning of the year
Add: Gain on restructuring

Closing balance (F)

22.7 Capita| redemption reserve
Balance at the beqainning of the year
Balance at the end of the year (G)

22.8 Amalgamation Adiustment Reserve
Balance at the beqinning /end of the year (H)

22.9 Remeasurement of defined benefit plans
Opening balance

Add: Addition during the year

Closing balance (1)

Total reserves and surplus (A+B+C+D+E+F+G+H#)

Nature and purpose of other reserves

(i) Retained earnings

Created from profit/loss of the Company, as adjusted for distributions to owners and transfer to other reserve.

(i) Securities premium reserve

dalone FI lal ts for the year ended March 31, 2026
(All amounts are Rupees in lacs, unless otherwise stated)

Asat

March 31, 2026

As at
March 31, 2025

(1,939.42) (619.35)
(2,792.27) (1,320.07)
(4,731.69) (1,939.42)
26,691.85 26,649.03
111.76 42.82

26,803.61

—  LUUS.PY

26,691.85

36.95 36.95
. 5681 56.31
56.31 §6.31
63,46 44,08
85.35 58.96
(99.84) (39.58)
48.97 63.46
34.80 0.20
- 34.60
34.80 34.80
52.48 5248
52.48 52.48
(2,264,54) (2,264.54)
189.11 13515
22.39 53,96
211.50 189.11

20,248.39

22,921.00

Securities premium has been created upon Issue of shares at premium. The reserve shall be utilised in accordance with the provisions of the Companies Act, 2013.

(i) General reserve

The Company appropriates a portion to general reserves out of the profits either as per the requirements of the Companies Act 2013 (‘Act) or voluntarily to meet future
contingencies. The said reserve is avallable for payment of dividend to the shareholders as per the provisions of the Companies Act, 2013.

(iv) Deemed equity contribution

The Company have received financial guarantee from is promoters.

(v)  Share option outstanding account

The Company has an equity-settled share-based payment plan for certain categories of employees of the Company. Refer to note 52 for further details on these plans.

{vi} capital reserve

The capital reserve was generated on account of acquisition of erstwhile Paragon classes in the FY 2001-02.

(vii) Capital redemption reserve

As per Companies Act, 2013, capital redemption reserve is created when company purc

hases its own shares out of free reserves or securities premium. A sum equal to the nominel

value of the shares so purchased is transferred to capital redemption reserve. The reserve is utilised in accordance with the provisions of section 69 of the Companies Act, 2013.

(viii) Amalgamation Adjustment Reserve

Amalgamation adjustment deficit account is a reserve on account of adjustments of net asset transferred to amalgamated company, as negative carrying value of net agsets

transferred, therefore amount presented as amalgamation adjustment deficit account.

(Ix) Remeasurement of defined benefit plans

The Company operates a post-employment defined benefit plan for Gratuity. Plan is governed by the Payment of Gratuity Act, 1972. Under the Gratuity Act, employees are entitled to
specific benefit at the time of retirement or termination of the employment on completion of five years or death while in employment.
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23. Borrowings - Non current

g

24,

=

As at As at
March 31, 2026 March 31,2025

Secured loan
From banks

Vehicle loan from banks (refer note I} 135.18 78.42

Term loan from banks (refer note ii) 1,730.76 -
From financial institutions

Vehicle loan from NBFCs (refer note iii) 63.16 70.95

Term Loan from financial institutions (refer note iv) 18,566.97 19,962.60
Total non-current borrowings 20,496.07 20,111.97
Less: Current maturities of non-current borrowings (disclosed as current borrowings) 3,112.22 243530
Less: Interest accrued but not due on borrowings (disclosed as current borrowings) 176.00 170.81
Non-current borrowings . . 17,207.85 17,505.86

The Company's exposure to currency risks, liquidity risks and interest rate risks are disclosed in note 54.

Notes:

. Vehicle loan from banks

Vehicle loan from banks are secured against hypothecation of concerned vehicles. The vehicle loan from banks carry Interest rate in the range of 7.90% 10 9.18 % per annum (March 31,
2025 : 7.90% to 9.18 % per annum). The weighted average remaining tenure for these loans are 3.26 years (March 31, 2025 : 3.06 years); with a total equal monthly installment of Rs. 4.76
facs per month (31 March, 2025 : Rs. 2.73 lacs per month).

i. Secured term loan from bank

During the year, the Company has taken a term loan from HDFC Bank Limited upto Rs. 4,000.00 lacs as rupee term loan based on reimbursement of past 12 months and future capital
expenditure towards intangible and movable fixed assets. Out of sanctioned amount, Rs. 1,962.65 lacs is disbursed by bank till March 31, 2026 and closing balance is Rs. 1730.76 lac as
on March 31, 2026,

Interest rate:

(iYThis loan carry Interest at 9.75% per annum payable on a monthly basis

Repayment schedule:

(i) The loan Is repayable in 16 quarterly installments. The repayment of instaliments commenced from December 04, 2026 and the last installment will be due on September 03, 2029.
Primary security (pari-passu)

(i) The loan together with current borrowings are secured on all present and future current assets inclusive of stock and book debts and movable fixed assets of the Company.

(il) The loan is secured by way of mortgage over the following properties:

(a) Office Space Unit No. 201, Second Floor, 22, Commercial Building known as "Business Point’ bearing CTS No. 39,394, SV Road, Opp Sub Way, Andheri (W), Mumbai - 58;

(b) "Land Square’, Office 182, 3rd Floor, C.T.S. No. 122BA, Fergusson Road, Shivaji Nagar, Pune - 411004;

(c) 207, ODA Building, 2nd Floor, District Centre Laxmi Nagar, Near V3S mall, Near Nirman Vihar Metro Station New Delhi - 110092, Delhl.

(iii) The loan is secured by way of mortgage over the following property of one of its Subsidiary Company "Career Launcher Infrastructure Private Limited" :

Property bearing Diverted Land vide Khasra Nos. 212, 244/4, 24411, 244113, 244/16 (part), 244717, 244/18 and 244/23, P.C. No.119. Planet City, Village Mujgahan, Old Dhamtari Road,
Tehsil & District Raipur (C.G.) - 492015, situated around 13 KM fram Jaisthabh Chowk on Old Dhamtari Road, Tehsll & District Raipur (C.G.) -492015

(iv) The loan Is secured by way of pledge of 15% (fifteen percent) of the fully diluted equity shares of the DEXIT Global Limited.

{v) The loan Is secured by way of lien on 25% fixed deposit margin on term loan.

Collateral security:

The loan is secured by Corporate Guarantees of one of its Subsidiary Company *Career Launcher Infrastructure Private Limited" limited to the value of property being given as mortgage.

. Secured vehicle loan from NBFC

Vehicle loan from NBFCs are secured against hypothecation of concerned vehicle's. The vehicle loan carry interest rate in the range of 8.28% 10 10.25% per annum (March 31, 2025: 8.28%
to 10.25%). The welghted average remaining tenure for these loans are 3.43 years (March 31, 2025 : 3.91 years); with a total equal monthly installment of Rs. 1.17 lacs per month (31
March, 2025 Rs. 1.17 lacs per month).

Secured term loan from financial institution

During the previous year, the Company had taken a term loan jointly from Piramal Finance Limited (formerly known as Piramal Capital and Housing Finance Limited), Oxyzo Financial
Services Limited and Hero Fincorp Limited. In the current financial year, Piramal Finance Limited has transferred a part of the outstanding loan amounting to Rs. 5,000.00 lacs to
Poonawala Fincorp Limited. The Company has also availed an loan of Rs. 1,000.00 lacs from Oxyzo Financials Services Limited. The year end balances of these loan (including interest)
are:-

(i) Piramal Finance Limited: Rs, 5,098.32 lacs

{ii) Oxyzo Financials Services Limited: Rs, 4,063.17 lacs

(ili) Hero Fincorp Limited: Rs, 4,426.60 lacs

{iv) Pranawala Finearn | imited: Re 4 Q7R 88 lacs

Interest rate:

(NThese loans carry Interest at 11.90% per annum payable on monthly basis

(i) The loans are repayable in 24 quarterly installments. The repayment of installments commenced from April 05, 2025 and the last installment will be due on December 30, 2030,
Primary security

(i) The loan together with current borrowings are secured on all present and future current assets inclusive of stock and book debts and moveable fixed assets of the Company.
(ii) The loan is secured by way of mortgage over the following properties:

(a) Office Space Unit No. 201, Second Floor, 22, Commercial Building known as "Business Point” bearing CTS No. 39,394, SV Road, Opp Sub Way, Andheri (W), Mumbai - 58;

(b) "Land Square*, Office 182, 3rd Floor, C.T.S. No. 122BA, Fergusson Road, Shivajl Nagar, Pune -411004;

(c) 207, ODA Building, 2nd Floor, District Centre Laxmi Nagar, Near V35S mall, Near Nirman Vihar Metro Station New Delhi - 110092, Delhi.

(iliy The loan is secured by way of mortgage over the following property of one of its Subsidiary Company *Career Launcher Infrastructure Private Limited" :

Property bearing Diverted Land vide Khasra Nos. 212, 244/4, 244/1, 244/13, 244/16 (part), 244/17, 244/18 and 244/23, P.C. No.119. Planet City, Village Mujgahan, Old Dhamtari Road,
Tehsil & District Raipur (C.G.) - 492015, situated around 13 KM from Jaisthabh Chowk on 0ld Dhamtari Road, Tehsil & District Raipur (C.G.) -492015

(iv) The loan is secured by way of pledge of 70% (seventy percent) of the fully diluted equity shares of the DEXIT Global Limited.

Collateral security:

The loan Is secured by :

a) Non-Disposal undertaking over 26% of share capital of the Company;

b) Corporate Guarantees of one of its Subsidiary Company "Career Launcher Infrastructure Private Limited” limited to the value of property being given as mortgage.

The term loans have been used for the specific purpose for which they are taken as at the year end.

Lease Liability - Non Current

As at As at
March 31,2026 March 31,2025
Lease liabllity (refer note 47) 505.95 733.69

505.95 733.69
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25,

26.

27.

28.

Non Current Financlal Liability

As at As at
March 31,2026 March 31, 2025
Payable to NSE Investment Limited (refer footnote i) - 18,435.75
- 18,435.75
Note:

i. Purchase consideration against Redeemable Preference Share (RPS) and Optional RPS purchased from NSE Investment Ltd.

Non-current provisions

Asat As at
March 31, 2026 March 31, 2025

Provision for employee benefits (refer note 48)

Gratuity 42413 340,63
Compensated absences 190.53 186.06
614.66 526.69
Other non-current liabilities
As at As at
March 31, 2026 March 31, 2025
Contract liabilities . 284.99 115.55
284.99 115.55
Borrowings - Current
As at As at
March 31,2026 March 31, 2025
Secured
-From hanks
-Cash credit from bank (Refer note below) 2,573.72 3,583.64
Unsecured
-from related parties (refer note 49} 2,110.00 -
Current maturities of non-current term loan from NBFC (refer note 23) 2,562.50 2.400.00
Current maturities of non-current term loan from Bank (refer note 23) 493.71 -
Current maturities of non-current vehicle loan (refer note 23) 56.01 35.30
Interest accrued but not due on borrowings 176.00 170.81
Interest pavable on loan to related parties (refer note 49) 7373 =
8,045.67 6,189.75
Notes: 45.67

(i) Detalls of these loans are as follows:

Cash credit represents overdrafts from HDFC Bank Limited and Indusind Bank Limited which are repayable on demand.

HDFCB i
The Company had entered into a finance facility agreement with limit amounting Rs. 500.00 lacs (March 31, 2025: Rs. 750.00 lacs) with HDFC Bank limited as an overdraft facility. The
outstanding balance as on March 31, 2026 is Rs. 12.71 lacs ( previous year: Rs. 740.26 lacs).

Interest rate
These loans carry interest at 9.75% (March 31, 2026: fixed deposit rate + 0.5 to 0.75%) per annum payable on monlhly basis .

Repayment schedule
The facility is renewable on a yearly basis.

Security

(i) The facility together with term loan are secured on all present and future current assets inclusive of stock and book debts and movable fixed assets of the Company.

(if) The loan Is secured by way of mortgage over the following properties:

(a) Office Space Unit No. 201, Second Floor, 22, Commercial Building known as "Business Point” bearing CTS No. 39,39A, SV Road, Opp Sub Way, Andheri (W), Mumbai - 58;
{b) "Land Square”, Office 1&2, 3rd Floor, C.T.S. No. 122BA, Fergusson Road, Shivaji Nagar, Pune - 411004;

(c) 207, ODA Building, 2nd Floor, District Centre Laxmi Nagar, Near V35 mall, Near Nirman Vihar Metro Station New Delhi - 110092, Delhi.

(iif) The loan Is secured by way of mortgage over the following property of one of its Subsidiary Company “Career Launcher Infrastructure Private Limited” :

Property bearing Diverted Land vide Khasra Nos. 212, 244/4, 244/1, 244/13, 244/16 (part), 244/17, 244/18 and 244/23, P.C. No.119. Planet City, Village Mujgahan, Old Dhamtari Road,
Tehsil & District Raipur (C.G.) - 492015, situated around 13 KM from Jaisthabh Chowk on Old Dhamtari Road, Tehsil & District Raipur (C.G.)-492015

(iv) The loan is secured by way of pledge of 15% (fifteen percent) of the fully diluted equity shares of the DEXIT Global Limited.

(v) The loan is secured by way of lien on 25% fixed deposit margin on term loan

(b) Indusind Bank Limited
The Company had entered into a finance facility agreement with limit amounting Rs. 3,000.00 lacs (March 31, 2025: Rs. 3,500.00 lacs) with Indusind Bank as an cash credit facility. The

outstanding balance as on March 31,2026 is Rs. 2,561.01 lacs ( previous year: Rs. 2,843.37 lacs)

Interest rates

a.10.65% p.a from October 04, 2020 which was further changed to a range of 8.36% to 9.82% in current year on cash credit limit from Indusind Bank Limited.

Primary security

Pari-passu charge on enlire current assets of the Company both present and future for cash credit from Indusind Bank Limited and Piramal Finance Limited (formerly known as Piramal
Capital and Housing Finance Limited), Oxyzo Financial Services Limited, Poonawala Fincorp Limited and Hero Fincarp Limited.

Collateral security

a, Lien on fixed deposits amounting Rs. 750,00 lacs (March 31, 2025: Rs 822.79 lacs).

b. Pari-passu charge on movable fixed assets of the Company both present and future for cash credit from Indusind Bank Limited and Piramal Finance Limited (formerly known as Piramal
Capital and Housing Finance Limited), Oxyzo Financial Services Limiled, Poonawala Fincorp Limited and Hero Fincorp Limited.

(This space has been intentionally left blank)
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(li) Detalls of quarterly returns or statements of current assets filed by the Company with banks and reasons:

For the year ended 31 March 2026:

Name of bank Quarter ended [Particulars of Amount as per Amount as Amount of Remarks/reasons (if any)
securities provided |books of account |reported in the |difference
quarterly
statement
Indusind Bank Limited June 30, 2025 Pari-passu charge 777610 6,792.36 983.74 |The statements of current assets filed with
on current assels the bank are drawn up in accordance with
the terms of the sanction. Consistent with
those terms, inter-group balances are not
Indusind Bank Limited September 30, 2025 |Parl-passu charge 8,617.25 7,856.68 760.57 |reckoned for the purpose of drawing power,
on current assets and the statements accordingly reflect the
position of current assets net of such
bal diff book:
Tndusind Bank Limited December 31,2025 |Parkpassu charge 735223 6,199.95| 115228 Where di Wit the baoks
' of account arise, these are attributable 1o
on current assels
the treatment of advances received from
o _ s, which are adjusted agalnst
Indusind Bank Limited March 31, 2026 Pari-passu charge 6,381.43 5,798.25 583.18 |roceivables in the books, and 1o the
on current assets expected credit loss allowance carried in
the books — neither of which is factored
into the submitted to the bank.
(iil) The Company's exposure to currency risks, liquidity risks and interest rate risks are disclosed in note 54.
(iv) Reconclliation between the opening and closing balances in the balance sheet {or liabilities arising from financing activities:
Particulars Borrowings Lease liabilities
(Refer (a) below) (Refer (b) below)
For the year ended March 31, 2026
Balance as at April 1, 2025 23,695.60 97473
Interest accrued during the year 2,806.50 109.71
Loan proceeds (net)/lease repayments (including Interest) 1,505.14 (419.78)
Interest payment during the year (3,024.72) -
Other non cash changes 271.00 108.36
Balance as at March 31, 2026 25,253.52 773.02
Particulars Borrowings Lease liabilities
(Refer (a) below) (Refer (b) below)
For the year ended March 31, 2025
Balance as at April 1,2024 1,842.14 1,093.81
Interest accrued during the year 781.53 107.87
Loan proceeds (net)/lease repayments (including interest) 21,563.13 (385.97)
Interest payment during the year (671.99) -
Other non cash changes 180.79 159.02
Balance as at March 31, 2025 23,695.60 974.73
(a)
Borrowings As at As at
March 31, 2026 March 31, 2025
-Current (refer note 28) 8,045.67 6,189.75
-Non-Current (refer note 23) 17,207.85 17,505.86
25,253.52_ 23,695.61
{b)
Lease liabilities As at As at

-Current (refer note 29}
-Non-Current (refer note 24)

29. Current Lease Liability

Current lease liability (refer note 47)

(This space has been intentionally left blank)

March 31, 2026 March 31, 2025

267.07 241.04

505.95 733.69

773.02 974.73
As at As at

March 31, 2026 March 31, 2025

267.07
267.07

241.04
241.04
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30. Trade payables

Trade payables

As at
March 31, 2026

As at

March 31, 2025

- total outstanding dues of micro and small enterprises; and (refer note 51) 74.30 61.71
- total outstanding dues of creditors other than micro and small enterprises 5234.10 4,350.25
5,308.40 4,411.96
Trade payables ageing schedule
Outstanding for following periods from due date of payment Total
Partlculars Not Due Less than 1 year 1-2 Years 2-3Years More Than 3 years
As at March 31, 2026
Total outstanding dues of micro enterprises
and small enterprises 35.33 38.97 - - - 7430
Total outstanding dues of creditors other
than micro enterprises and small enterprises 2,803.28 1,662.68 199.22 234.41 334.51 5,234.10
Disputed Dues of micro enterprises and
small enterprises - # - = = =
Disputed Dues of creditors other than micro
enlerprises and small enterprises . - = - = -
2,838.61 1,701.65 199.22 23441 334.51 5,308.40
Outstanding for following periods from due date of payment Total
Particulars NetRud Less than 1 year 1-2 Years 2-3 Years More Than 3 years
As at March 31, 2025
Total outstanding dues of micro enterprises
and small enterprises 48.32 13.39 - - - 61.71
Total outstanding dues of creditors other
than micro enterprises and small enterprises 1,927.53 1,716.39 367.15 119.17 220,01 4,350.25
Disputed Dues of micro enterprises and
small enterprises = - - - -
Disputed Dues of creditors other than micro
enterprises and small enterprises - C: B » - -
1,975.85 1,729.78 367.15 119.17 220.01 4,411.96
Note:
i. For trade payables to related parties please refer note 49.
il. Other creditor are non-interest bearing and are normally settled in normal trade cycle.
iii. The Company's exposure to currency and liquidity risks related to trade payables are disclosed In note 54.
31. Other current financlal liabilities
As at As at
March 31, 2026 March 31, 2025
Unpaid dividend (refer note ii} 1.1 2.54
Employee related payables 418.68 157.27
Other payables (refer note v) - 28.06
Payable to NSE Investment Limited for redeemable Preference Share (refer note iv) 19,613.36 -
Deferred Consideration Payable to NSE Investment Limited (refer note iv) 1,369.70 2,984.98
21,402.85 3,172.85
Note:
i. Refer note 49 for payables to related parties.
ii. The Company's exposure to currency risks, liquidity risks and interest rate risks are disclosed in note 54.
lil. Unpaid dividend is outstanding from financial year 2018-19.
Pursuant to the provisions of Section 124(5) read with Section 124(6) of the Companies Act, 2013, and the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Rules, 2016, the Company is required to transfer any dividend that remains unpaid or unclaimed for a period of seven (7) years from the date it became due 1o the Investor
Education and Protection Fund (IEPF) of the Central Government of India.
Further, in accordance with Section 124(6) of the Companies Act, 2013, all equity shares in respect of which dividend has not been paid or claimed for seven (7) consecutive years or more
shall be transferred to the demat t of the IEPF Authority.
During the financial year ended March 31, 2026, the Company has transferred the unclaimed dividend of Rs. 1.09 lacs to IEPF and dividend of Rs. 0.34 lacs paid to respective shareholders.
The dividend amount has been transferred to the IEPF Authority's designated bank account along with any accrued Interest, if applicable. The corresponding equity shares shall be
transferred to the IEPF demat account in compliance with the IEPF Rules.The Company has filed the requisite e-Form IEPF-1 with the Minisiry of Corporate Affairs within 30 days of the
transfer, as mandated under the |EPF Rules.
shareholders may note that the transferred dividend amount and underlying shares can be claimed from the IEPF Authority by following the procedure prescribed under Form IEPF-5 on the
IEPF portal (www.iepf.gov.in).
iv. Purchase consideration against Redeemable Preference Share (RPS) and Optional RPS purchased from NSE Investment Ltd.
v. Includes receipts on behalf of client and payable to selling shareholders.
32. Other current liabilities
As at As at
March 31, 2026 March 31, 2025
Contract liabilities 1,483.21 1,846.19
Statutory dues payable 276.07 247.89
Employee imprest 4.36 4.30
Refund liability created against right to return 56.03 72.46
Other payables 6.44 1.00
1,826.11 2,171.84
33. Current provisions
As at Asat

Provision for employee benefits (refer note 48)

March 31, 2026

March 31, 2025

Gratuity 25.74 23.15
Compensated absences 161.53 165.51
187.27 178.66
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34. Revenue from operations

Sale of products:

- Text books

Sale of services:
- Education and training programmes
- Event management services
- Advertising services

Other operating revenue
- Scrap sales

Total

| Disaggregated revenue information as per geographical markets

Year ended
March 31, 2025

Year ended
March 31, 2026

3,693.25 4,651.24
11,289.64 11,687.44
10,672.36 10,510.93

1,872.89 2,051.36

- 1.25
27,528.14 28,902.22

For the year ended March 31, 2026

Geographical markets

Particulars India Overseas* Total

- Education and training programmes 10,628.79 660.85 11,289.64

- Event management services 10,080.49 591.87 10,672.36

- Text books 3,512.91 180.34 3,693.25

- Advertising services 1,872.89 “ 1,872.89
26,095.08 1,433.06 27,528.14

* it includes Revenue from Dubai of Rs. 841.18 lacs and rest Rs. 591.88 from Overseas-others.

For the year ended March 31, 2025

Geographical markets

Particulars India Overseas* Total
- Education and training programmes 11,009.01 678.43 11,687.44
- Event management services 10,312.98 197.95 10,510.93
- Text books 4,253.49 397.75 4,661.24
- Advertising services 2,051.36 - 2,051.36
- Scrap sales 1.25 - 1.25

27,628.09 1,274.13 28,902.22
*it includes Revenue from Dubai of Rs. 1076.18 lacs and rest Rs. 197.95 from Overseas-others.
Reconciliation of Revenue Recognized with Contract Price:

Year ended Year ended
March 31, 2026 March 31, 2025
Contract Price 27,564.24 28,911.05
Adjustments for:
-Discounts and Rebates 36.11 8.83
Total Revenue from Operations 27,528.14 28,902.22
The Company’s revenue disaggregated by pattern of revenue recognition is as follows:
Year ended 31 March 2026
Event
Particulars Sale of Text f:'i'l:;ﬂon sid management and
Books 9 advertising
programmes astvicos
Goods transferred at a point in time 3,693.25 - .
Services transferred over time - 11,289.64 | 12,545.25
Year ended 31 March 2025
Event
Particulars Sale of Text 5_::';?:‘“ and management and
Books 9 advertising
programmes services

Goods transferred at a point in time 4,652.49 - -
Services transferred over time - 11,687.44 12,562.29
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35.

Details of contract balances related to sales of goods, services and other operating 31-Mar-26 31-Mar-25 1-Apr-24
income are:

Trade receivables 4,892.67 5,776.47 6,587.48
Contract Assets 859.04 1,020.87 570.60
Contarct Liabilities 1,768.20 1,961.74 2,073.64
Payment Terms:

Customers are invoiced in accordance with contractual terms, which vary across the Company's revenue streams. Fees relating to educational
services are generally collected in advance or through instalment arrangements and revenue is recognised over time as the related services are
rendered. Revenue from the sale of text books and educational content is recognised at the point in time when control of the goods transfers to the
customer. Revenue from event management services, advertising services and licensing arrangements is recognised over time as the related
performance obligations are satisfied. Payment terms generally range from 30 to 150 days from the date of invoice depending upon the nature of
the underlying contract and customer category. Contract liabilities represent advances received from customers for performance obligations yet to
be performed, while contract assets represent revenue recognised in advance of billing where the Company's right to consideration is conditional
upon factors other than the passage of time. The Company has applied the practical expedient under Ind AS 115 and accordingly does not adjust
the promised amount of consideration for the effects of a significant financing component where the period between transfer of goods or services

land pavment is one vear or less

Changes in contract liability are as follows:- Year ended Year ended
March 31,2026  March 31, 2025
Balance at the beginning of the year 1,961.74 2,073.64
Revenue recognised that was deducted from trade receivables as unearned revenue balance at the (1,883.93) (1,903.81)
beginning of the year
Increase due to invoicing during the year, excluding amount recognised as revenue during the year 1,690.39 1,791.91
Balance at the end of the year 1,768.20 1,961.74
Note:

1, Opening balance of contract liabilities are inclusive of unearned revenue not yet collected in cash from trade receivables.
2. Contract liability is associated with educational and training programmes provided to student and institutional customers and event management
services. However, there is decreased in the contract liabilities due to decreased in revenue of the Company.

The transaction price allocated to the remaining performance obligations (unsatisfied or partially Year ended Year ended
unsatisfied) March 31,2026  March 31, 2025
Within one year 1,483.21 1,846.19
More than one year 284.99 115.55
Details of contract assets related to sales of goods, services and other operating income are: Year ended Year ended
March 31,2026  March 31, 2025
Trade receivables 4,892.67 5,776.47

Other income

Year ended Year ended
March 31, 2026 March 31, 2025

Interest income from financial assets measured at amortised cost

-Security deposits 15.28 13.21
-Fixed deposits 226.84 648.78
-Loan to related parties (refer note 49) 28.31 2.29
-Income tax refund 241.80 61.26
Income on Investments carried at fair value through profit or loss
-Interest income on Redeemable preference shares (refer note 49) 2,254.80 229.45
Liabilities no longer required written back - 60.00
Rental income on investment property (refer note 5) 20.16 19.20
Net gain on foreign currency transactions and translation 47.77 20.06
Gain on sale of property, plant and equipment 16.15 -
Gain on modification and termination of lease - 12.95
Miscellaneous income 13.16 24.65

2,864.27 1,091.85
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36, Purchases of stock-in-trade

Text books

37. Changes in inventories of stock-in-trade

Inventories at the end of the year
-Finished goods*
Total

Inventories at the beginning of the year
-Finished goods*
Total

Net decrease/(increase) in inventories

Year ended Year ended
March 31,2026 March 31, 2025
1,322.77 1,894.78
1,322.77 1,894.78

Year ended Year ended

March 31, 2026

March 31, 2025

* Includes right to return assets. Right to return assets indicates the cost of component of expected returns recognised.

38. Employee benefit expense

Salaries, wages and bonus

Expenses related to post-employment defined benefit plans (refer note 48)
Expenses related to compensated absences (refer note 48)

Contribution to provident and other funds (refer note 48 & 57)

Employee stock compensation expense (refer note 52)

Staff welfare expenses

39. Finance costs

Interest expense on financial liabilities measured at amortised cost:
-on vehicle loans
-on term loans
-on overdrafts
Interest expense on Redeemable preference shares redemption liability
Interest expense on loan from related party (refer note 49)
Interest expense on lease liabilities (refer note 47)
Interest expense on statutory dues
Finance cost on financial guarantees
Other borrowing costs

40. Depreciation and amortisation expense

Depreciation on property, plant and equipment (refer note 3)
Amortisation of intangible assets (refer note 6)
Depreciation on investment property (refer note 5)

Depreciation on right of use assets (refer note 4)

1,533.11 1,855.45
1,533.11 1,855.45
1,855.45 1,606.83
1,855.45 1,606.83
322.34 (248.62)

Year ended Year ended

March 31, 2026

March 31, 2025

4,892.00 4,553.63

97.44 87.83

3.93 128.00

192.54 187.52

85.35 58.96

215.83 250.77

5,487.09 5,266.71
Year ended Year ended

March 31,2026  March 31, 2025

15.90 8.70

2,408.19 244.45

261.95 142.30

1,177.61 229.45
81.92 %

109.71 107.74

18.92 2.68

13.74 3.43

38.54 40.98

4,126.48 779.73
Year ended Year ended

March 31, 2026

March 31, 2025

17412 136.88
961.11 883.96
575 5.76
309.18 309.34
1,450.16 1,335.94

(This space has been intentionally left blank)
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41. Service delivery expenses
Year ended Year ended
March 31,2026  March 31,2025
Franchisee expenses 7.275.54 6,955.30
Project expenses 8,602.26 7,703.74
Faculty expenses 143.11 131.21
Communication expenses 283.95 331.41
Digital learning and support expenses 216.98 206.44
Material printing costs 171.22 255.49
16,693.06 15,583.59
42, Sales and marketing expenses
Year ended Year ended
March 31,2026 __March 31, 2025
Advertisement expense 231.87 942.79
Digital marketing expenses 710.72 789.58
Business promotion expense 205.08 277.71
1,147.67 2,010.08
43, Other expenses
Year ended Year ended
March 31,2026  March 31,2025
Repairs to:
-Buildings 7.49 53.65
-Others 180.29 123.53
Insurance 60.62 63.62
Rates and taxes 95.63 59.60
Rent 96.95 125.93
Legal and professional charges (refer note i below) 667.83 639.27
Travelling and conveyance 158.39 246.67
Office expenses 574.93 691.20
Sales incentive 47.88 122.59
Sundry balances written off 105.17 48.31
Bad debts written off 1,074.17 1,006.53
Provision for expected credit loss 99.00 20.23
Freight and cartage outward 36.30 42.88
Commission including sitting fees to non-executive directors 14.80 16.36
Loss on sale of property, plant and equipment # 1.50
Corporate social responsibility (refer note 50) - 24.69
Bank Charges 281.32 43.54
Miscellaneous expenses 13.49 28.33
3,514.26 3,358.43
Note:
(i) Remuneration to auditors (excluding GST)
Year ended Year ended

March 31,2026 March 31, 2025

- for statutory audit 52.40 48.00
- for other services * 20.90 19.40
- for reimbursement of expenses 5.73 5.62

79.03 73.02

*includes cost of certification amounting to Rs. 2.90 lacs ( Previous year: Rs. 3.40 lacs)

(This space has been intentionally left blank)
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44,

45,

Exceptional items

Year ended Year ended
March 31, 2026 March 31, 2025
Liability written back (refer note a & 49) 551.49 -
Impact of new labour code (refer note b) (97.64) .
Cost related to acquisition of DEXIT Global Limited (refer note 9)* - (419.21)
453.85 (419.21)

Note:

a) Pursuant to the acquisition of DEXIT Global Ltd., the Company had initially recognised a deferred consideration to NSE Investments amounting to
¥ 2,984.98 lacs payment of which was linked to certain future outcomes. During the year, upon further review of working capital adjustment and
some of the tax implications, the Company has agreed a certain reduction with NSE Investments. Consequently, the Company has recognised the
same as a one-time exceptional income.

b) On 21 November 2025, the Government of India notified provisions of the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on
Social Security, 2020 and the Occupational Safety, Health and Working Conditions Code, 2020, (‘Labour Codes’) which consolidate twenty-nine
existing labour laws into a unified framework governing employee benefits during employment and post-employment. The Labour Codes, amongst
other things, introduces changes, including a uniform definition of wages and enhanced benefits relating to leave. Considering that, the impact
arising out of an enactment of the new legislation is an event of non-recurring nature, the Company has presented this incremental amount under
Exceptional expense being in the financial results for the year ended 31 March 2026.

* The Company has recorded an exceptional expense of ¥ 419.21 lacs towards the acquisition of DEXIT Global Limited (Formerly known as NSEIT
Limited) including legal and professional expenses such as expenses related to Due Diligence, Legal Costs etc,

Earning per share

Year ended Year ended
March 31, 2026 March 31, 2025

Loss per equity share (Continuing and discontinued operations) :

(a) Basic (5.15) (2.44)
(b) Diluted (5.15) (2.44)
Loss per equity share (Continuing operations) :

(a) Basic (4.32) (0.76)
(b) Diluted (4.32) (0.76)
Loss per equity share (Discontinued operations) :

(a) Basic (0.83) (1.68)
(b) Diluted (0.83) (1.68)

Reconciliations of earnings used in calculating earnings per share

Basic and diluted earnings per share
Profit/(loss) attributable to the equity holders of the Company used in calculating basic and diluted earnings per share:

From continuing operations (2,342.46) (409.78)
From discontinuing operations (449.81) (910.29)
No. of shares No. of shares

Weighted average number of shares used as the denominator
Weighted average number of equity shares used as the denominator in calculating basic earnings per
sinis ¢ AU i =k 54,223,958 54,081,782
Weighted average number of equity shares and potential equity shares used as the denominator in 54,223,958 54,081,782
calculating diluted earnings per share

(This space has been intentionally left blank)




CL Educate Limited

(CIN : L74899DL1996PLC4251 62)
Notes to the Standalone Financial Statements for the year ended March 31, 2026
(All amounts are in Rupees lacs, unless otherwise stated)

46. Contingent liabilities, commitments and litigations

A. Commitments

There are no capital or other material commitments as at March 31, 2026 (March 31, 2025: Nil).

B. Contingent liabilities

i)

)

Year ended
March 31, 2026

Year ended
March 31, 2025

Claims against the Company not acknowledged as debts (refer note a) 3,672.12 3,281.14
3,672.12 3,281.14

Note a : Details of claims against the Company not acknowledged as debts (refer note (i))
Service tax matters Matters in dispute/under appeal for various years 400.97 463.15
Goods and Service tax matters  Matters in dispute/under appeal for various years$ 2,004.85 1,809.46
Income-tax matters Matters in dispute/under appeal for various years* 1,193.90 943.14
Other cases Matters in dispute/under appeal # 72.39 65.39
3,672.12 3,281.14

Remarks:

(i) The management is of the opinion that, based on issues decided in the earlier years and the legal advice that the ultimate outcome of the legal
proceedings in respect to tax matters, as given above will be in favour of the Company and also will not have material adverse effect to the financial
position of the Company. It is not practicable for the Company to estimate the timing of cash outflows, if any, in respect of the above pending
resolution for respective proceedings.

$ includes in continuation of the notice received from the Directorate General of GST Intelligence in FY24 regarding intimation of demand amounting
to ¥ 1,281.00 Lacs related to supply of books as a part of composite supply of commercial coaching services, the Company has received a demand
order U/s 74 Central Goods & Service Tax ('CGST') Act 2017 for the same which includes an additional amount equal to the total demand amount as
penalty. The Company appealed against the above order. The same was rejected by the appropriate authority.

Since the Company had won a similar ruling in the Supreme Court under the erstwhile Service Tax regime, and the Company believes that it has
discharged all the relevant GST liabilities in compliance with the applicable laws, the Company has decided to appeal against the rejection in Goods
and Services Tax Appellate Tribunal (GSTAT').

$ includes an Order on 05 January 2026 in Original from the Office of the Assistant Commissioner of Central GST, Delhi South dated 26 December
2025 raising demand for tax amounting to ¥ 140.89 Lacs on CL Media Private Limited and its Directors pertaining to the period FY18-19 to FY21-22.
This demand along with interest and penalty amounts to Rs. 1,686.59 lac. CL Media Private Limited merged into CL Educate Limited in March 2022.
The matter has been appealed with relevant authorities with the Company being advised by a well renowned Indirect tax legal counsel based on
reasonably strong grounds and hence no provision has been taken in the financial statements.

# Other cases

A student, has filled a case against the Company for refund of fees amounting Rs. 6.20 lacs (March 31, 2025: Rs. 6.20 lacs) on the ground that he paid
fees to Brilliant Tutorials considering the fact that the Company had a tie-up with Brilliant Tutorlal which was subsequently called off by the Company.
The matter is fixed for argument on September 17, 2026.

The Director of Industries and Commerce cum Chalrman MSE- Chandigarh has sent a notice amounting Rs. 12.31 lacs (March 31, 2025: Rs.12.31 lacs
including interest of Rs. 3.30 lacs) on behalf of Reivera Fabricators regarding non payment of dues on account of uniforms supplied to Indus World
Schools. An award was passed against the Company by the District Level Micro and Small Enterprises Facilitation Council, Ludhiana. CL Educate has
filed a petition seeking setting aside of the Impugned Award. The next date of hearing is scheduled on July 20, 2026.

Bawadia kala shikisha samiti, a lessor has filed a case against the Company in Bhopal for recovery of rent /arrears amounting Rs. 46.88 lacs
(Previous year Rs. 46.88 lacs) for non payment of rent. The Company was engaged a local lawyer who filed necessary application to transfer the case
to New Delhi as the rent agreement has arbitration clause, which states that the matter will be decided in New Delhi. The matter is at the stage of
arguments on review petition filed against the dismissal of application u/s 8 of Arbitration Act and the date of hearing is scheduled on July 6, 2026.

Preeti Kabra and Anuj Kabra, a lessor has filed a case against the Company in Mumbai for recovery of rent/arrears amounting to Rs. 7.00 lacs for non
payment of rent because of Covid 19, The matter is just started at the initial stage of argument and the next date not yet notified by the Bombay High
Court.

Apart from those disclosed above, the Company has certain ongoing litigations involving customers, vendors and employees. Based on legal advice
of in house legal team, the management believes that no material liability will devolve on the Company in respect of these litigations.
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C.

i)

47.

Other litigations :

In the financial year 2009-10, the Company had a franchisee in the name of Comprehensive Education and IT Training Institute to provide test
preparation services in Dubai (UAE). In the financial year 201213, the Company had terminated the franchise agreement on account of non-recovery
of fees collected by the franchisee from students. At the time of the cancellation of agreement the total amount of receivables from and payable to
Ms Monica Oli were AED 1,019,842 (Rs. 150.88 lacs) and AED 261,318 (Rs. 38.66 lacs) respectively. The Company had preferred arbitration in the
matter and the Hon'ble Arbitrator has passed an award amounting AED 2,063,267 (equivalent to Rs. 351.37 lacs) in favour of the Company including
damages. The Company had obtained the necessary execution documents from the Delhi High Court and sent these documents through the Indian
Embassy for depositing in the Dubai Courts for execution. The matter was appealed by Ms. Monica Oli before the Hon'ble High Court of Delhi. The
Court ruled in favor of the appellant on grounds of certain procedural irregularities relating to the service of legal documents. Acting on expert legal
advice, the management has filed an appeal against the order and remains confident of securing a reversal. The Company has appealed the ruling
and the argument is in final stage, same is fixed for hearing in front of the Division Bench of High Court on July 27, 2026.

Leases
The Company has applied Ind AS 116 in the year with the date of initial application of April 01, 2019.

Company as "Lessee"
The Company has significant leasing agreements in respect of operating leases for its various office premises and godowns. These lease
arrangements are for a period between 12 months to 60 months and include both cancellable and non-cancellable leases.

Lease liabilities
The movement in lease liabilities are as follows :

Particulars As at As at
March 31, 2026 March 31, 2025
Opening Balance 974.73 1,093.81
Addition during the year 298.81 261.35
Finance cost accrued during the period (refer note 39 & 57) 109.71 107.87
Payment of lease liabilities* (419.78) (385.97)
Modification/termination of lease (190.45) (102.33)
Closing Balance 773.02 974.73
Non-current Lease liabilities 505.95 733.69
Current Lease liabilities 267.07 241.04

*Payment of lease liabilities includes payment of principal of lease liabilities amounting of Rs. 280.39 lacs (Previous Year: Rs. 278.10 lacs) and
interest of lease liabilities amounting of Rs. 109.71 lacs (Previous Year: Rs. 107.87 lacs).

The details of the contractual maturities of lease liabilities as at year end are as follows :

As on March 31, 2026

Lease Payments Finance Charges Net present Value
Commitments for minimum lease payments in relation to non
cancellable finance leases are payable as follows:
Not later than one year 298.85 31.78 267.07
Later than one year and not later than five years 566.16 60.21 505.95
Total 865.01 91.99 773.02

As on March 31, 2025

Lease Payments Finance Charges Net present Value
Commitments for minimum lease payments in relation to non
cancellable finance leases are payable as follows:
Not later than one year 269.72 28.68 241.04
Later than one year and not later than five years 754.63 80.25 674.38
Later than five years 66.37 7.06 59.31
Total 1,090.72 115.99 974.73

Note: For disclosures in respect of Right-of-use assets refer note 4.
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48. Employee benefits

The Corpany contributes to the following post-employment defined benefit plans in India.

U] Defined Contribution Plans:
The Company makes contributions, determined as a specified percentage of employee salaries, In respect of qualifying employees towards provident fund and state insurance,
which are defined contribution plans. The Company has no obligations other than to make the specified contributions. The conltributions are charged to the staternent of profit and
loss as they accrue.
Year ended Year ended
_March 31,2026 March31,2025 _
Employers contribution to provident fund (refer note 38 & 57) 192.44 189.50
Emplovers contribution to state insurance 0.10 0.25
192.54 189.75
(i) Defined Benefit Plan:
Graluity
The Company operates a post-employment defined benefit plan for Gratuity. Plan Is governed by the Payment of Gratuity Act, 1972. Under the Gratuity Act, employees are entitled to
specific benefit at the time of W or ion of the employ on completion of five years or death while in employment. This plan entitles an employee to receive half
month's salary for each year of completed service at the time of retirement/exit. The Company contributes to a trust set up by the Company which further contributes to a policy
taken from the Life Insurance Corporation of India.
The present value of obligation Is determined based on actuarial valuation using the Projected Unit Credit Method, which recognize each period of service as giving rise to additional
i benefit {f and each unit separately to build up the final obligation.
A, Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised In the Company’s financial
statements as at balance sheet date:
As at Asat
March 31, 2026 March 31, 2025
Net defined benefit (asset)/llabllity
Gratuity (funded) 449.87 363.78
Total employee benefit liabililies 449.87 363.78
MNon-current 42413 34063
Currenl 25.74 23.15
B. Movement In net defined benefit (asset) liability
The following table shows a reconciliation from the opening balances to the closing balances for net defined benefit (asset) lisbility and its components:
As at March 31, 2026 As at March 31, 2025
Defined benefit Fair value of  Net defined benefit Defined benefit Fair value of plan  Net defined benefit
obligation plan assets (asset)/ liability obligation assels (asset)/ liability
Balance at the beginning of the year 378.75 (14.97) 363.78 418.13 {40.11) 378.02
Included in profit or loss
Current service cost 48.35 . 48.35 68.45 = 68.45
Interest cost (income) 49.85 (0.76) 49,09 28.77 (1.48) 27.29
Past Service Cost including curtailment 63.73 . 63.73 - 5 -
161.93 (0.76) 161.17 97.22 (1.48) 95.74
Included in OCI
Remeasurements loss (qain)
Actuarial loss (gain) arising from:
- financial assumptions (41.16) - (41.16) (77.19) - {77.19)
- demographic adjustment - - - (23.49) - (23.49)
- experience adjustment 9.17 - 917 24.94 - 24,94
Return on plan assets _(0.05) 1.02 0.97 0.93 0.05 0.98
(32.04) 1.02 (31.02) (74.81) 0.05 (74.76)
Value of plan assets
Contributions paid by the employer - (7.47) (7.47) - (34.00) (34.00)
Admin charges (0.33) 0.33 - 0.48 (0.48) -
Benefits paid (53.36) 16.76 {36.60) (62.27) 61.05 {1.22)
(53.69) 9.62 (44.07) {61.79) 26.57 (35.22)
Balance at the end of the year 454.95 (5.09) 449.86 378.75 (14.97) 363.78
Exp gnised in the of profit and loss Year ended Year ended
March 31, 2026 March 31, 2025
Service cost (refer note 38) 48,35 68.45
Net interest cost (refer note 38) 49.09 27.29
Past Service Cost (refer note 44) 63.73 -
16117 95.74
[+8 Plan assets
The plan assets of the Company are r ged by Life Corperation of India through a trust managed by the Company in terms of an insurance policy taken to fund

abligations of the Company with respect to its gratuity plan. The categories of plan assets as a percentage of total plan assets is based on information provided by Life Insurance
Corporation of India with respect to its investment pattern for Company gratuity fund for investments managed in total for several other companies.

Year ended Year ended
March 31, 2026 March 31,2025

Funds Managed by Insurer (investment with insurer) 100.00% 100.00%
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D,
a)

b)

0
i)
iif)

F.

(it}

Actuarial assumptions

Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on government bonds at the accounting date
with a term that matches that of liabilities. Salary increase rale takes into account of inflation, seniority, promotion and other relevant factors on long term basls. Valuation
assumplions are as follows which have been selected by the Company.

Year ended Year ended
_March 31,2026 March 31,2025

Discount rate 7.78% 6.99%
Expected rate of future salary increase 4.00% 4.00%
Demographic assumptions

Yeer ended Year ended

T 1, 202
Retirement age (years) 58/70 58.00
Montalily rates inclusive of provision for disability 100% of IALM (2012-14)
Ages Withdrawal rate (%)

External/Internal

Upto 30 vears 2.32/1.22-3.00% 2.32/1.22-3.00%
From 31 to 44 years 1.77/0.90-2.00% 1.77/0.90-2.00%
Above 44 years 0.14/0.06-1.00% 0.14/0.06-1.00%

Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected the defined benefit
obligation by the amounts shown below.

Sensitivity due to mortality and withdrawals are not material and hence impact of change not calculated, Sensitivity as to rate of infiation, rate of increase of pensions in payment,

rate of increase of pensions before &life are not applicable being a lump sum benefit on retirement.
As at March 31, 2026 As at March 31, 2025
Increase Decrease Increase Decrease
Discount rate {(0.5% movement) (23.93) 2593 (22.08) 24.08
Expected rate of future salary increase {0.5% movement) 21.80 (20.69) 21.93 (21.03)

Description of risk exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over lime. As such, the Company Is exposed lo various risks as follow-

A) Salary Increases- Actual salary Increases will increase the Plan's liability. Increase in salary Increase rate assumplion in future valuations will also increase the liability.

B) Investment Risk- 1f the plan is funded then assets liabilities mismatch & actual investment return on assets lower than the discount rate assumed at the last valuation date can
Iimpact the liability.

C) Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan's liability.

D) Mortality & disability - Actual dealhs & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

E) Withdrawals ~ Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s liability.

Expected maturity analysls of the defined benefit plans in future years

Duration of defined benefit obligation As at Asat

March 31, 2026 March 31, 2025
Less than 1 year 25.74 2315
Between 1-2 years 20.62 14.91
Between 2-5 years 56.94 36.77
Over § years 346.57 303.93
Total 449.87 378.76

E ted ibutions to post-employment benefit plans for the following year is Rs. 119.33 lacs. (March 31, 2025: Rs. 118,64 lacs).

Other long-term employee benefits:

The Company provides for comp ted ab to its empl The empl can carry-forward a portion of the unutilized accrued compensated absences and utilize it in
future service periods or receive cash compensation on termination of employ . Since the p ted ab do not fall due wholly within twelve months after the end of
the period in which the employees render the related service and are also not expected 1o be utilized wholly within twelve months after the end of such period, the benefit is
classified as a long-term employee benefit. The present value obligation in respect of earned leave is determined based on actuarial valuation using the projected unit credit method,
which recognizes each period of service as giving rise to additional unit of employee benefit I and measures each unit separately to build up the final obligations.

The present value obligation in respect of earned leave is determined based on actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service
as giving rise 1o additional unit of employee benefit entitlement and measures each unit separately to build up the final cbligations. The summarized positions of various defined
benefits are as under:

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the compensated absences and the amounts recognized in the Company’s
financial statements as at balance sheet date:

Asat As at
March 31, 2026 March 31, 2025
Net defined benefit liability
Earned Leave (unfunded) (refer note 38 & 57) 352,06 341.57
Total employee benefit llabilities 352.06 341.67
Mon-current 190.53 186.06

Current 161.53 165.51
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a)

b)

i)
i)
i)

Movement in net defined benefit (asset) linbility
The following lable shows a reconciliation from the opening balances to the closing balances for net defined benefit (assel) liability and its components:

As at As at
March 31, 2026 March 31, 2025
Defined benefit obligation
Net defined benefit liability at the beginnina of the vear 341.57 261.53
Included in profit or loss
Current service cost (refer note 38) 26.90 30.78
Interest cost (income) 23.78 18.88
Past service cost (refer note 44) 33.91 -
84.59 49.66
Remeasurements loss (qain)
- Actuarial loss (gain) arising from:
- demographic adjustment - (27.21)
-financial assumptions (12.59) (32.23)
- Experience Adjustment (34.74) 137.78
Return on plan assets - -
(47.33) 78.34
Other
Contributions paid by the employer
Acquisition adjustment - &
Benefits paid (26.77) (47.96)
(26.77) (47.96)
Net defined benefit liability at the end of the vear 352.06 341.57
Expenses recagnized In the statement of profit and loss As at As at
March 31, 2026 March 31,2025
Service cost (7.01) 3
Net interest cost 23.78 18.88
Past service cost 33.91 =
Actuarial (Gain)/Less on obligation (47.33) 78.34
3.35 128.00

Acluarlal assumptions

Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on government bonds at the accounting date
with a term that matches that of liabilities. Salary increase rate takes into account of inflation, seniority, promotion and other relevant factors on long term basis. Valuation
assumptions are as follows which have been selected by the Company.

Asat Asat
026 arch 31, 2025
Discount rate 7.78% 6.99%
Expected rate of future salary increase 4.00% 4.00%
Demographic assumptions
As at Asat
_March 31,2026  March 31,2025
Retirement age (years) 58/70 58/70
Mortality rates inclusive of provision for disability 100% of IALM (2012-14)
Ages Withdrawal rate ~ Withdrawal rate (%)
(%)

Upto 30 vears 3% 0-3%
From 31 to 44 years 2% 2-2.3%
Above 44 years 1% 01%

Expected ibutions to post-empl it benefit plans for the year ending March 31, 2026 is Rs. 55.23 lacs (March 31, 2025: Rs. 56.10 lacs).
The welahted averaqe duration of the defined benefit plan obligation at the end of the reporting period is 17.96 years (March 31, 2025: 20,98 vears).

Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial
amounts shown below.

Sensitivity due to mortality and withdrawals are not material and hence impact of change not calculated. Sensitivity as to rate of inflation, rate of Increase of pensions In payment,
rate of increase of pensions before retirement & life expectancy are not applicable being a lump sum benefit on retirement.

pli holding other p constant, would have affected the obligation by the

As at Asal
March 31, 2026 March 31,2025
Increase Decrease
Discount rate (0.5% movement} 7.94 (8.58) (7.99) 8.64
Expected rate of future salary increase (0.5% movement) 8.62 (8.05) 8.68 (8.10)

Description of risk exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks as follow -

A) Salary Increases- Actual salary increases will increase the Plan's liabllity. Increase in salary increase rate assumption in future valuations will also increase the liability.

B) Investment Risk = If Plan s funded then assets liabilities mismatch & actual investment return on assets lower than the di: rate d at the last valuation date can
impacl the liability.

C) Discount Rate : Reduction in discount rate In canli the plan's liability.

D) Mortality & disability = Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

E) Withdrawals - Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s liability.
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E. Expected maturity analysis of the defined benefit plans In future years
Particulars Asat As at
March 31, 2026 March 31, 2025
Duratlon of defined benefit obligation
Less than 1 year 161.53 155.51
Between 1-2 years 6.35 4.40
Between 2-5 years 108.95 101.98
Over 5 years 75.24 79.68
Total 352.07 341,57
49. Related parties
The related parties as per the terms of Ind AS-24,"Related Party Disclosures”, (specified under section 133 of the Companies Act, 2013, read with Rule 7 of Companles (Accounts)
Rules, 2015) are disclosed below:-
A. Name and description of relationship of the related party
Direct Subsidiarles ’ﬁama of the Company Country of % of Holding as % of Holding as at
Incorporation at March 31, 2026
Career Launcher Foundation India 100% 100%
Career Launcher Private Limited India 99% 99%
Career Launcher Infrastructure Private Limiled India 100% 100%
Kestone CL Asia Hub Pte. Limited Singapore 99.90% 99.90%
CL Singaj 5116, 2023] Singapore 99.98% 99.98%
Threesixtyone Degree Minds Consulllng Private Limited 53.15% 53.15%
(w.e.f February 17, 2024)
Kestone Utsav Private Limited (w.e.f December 20, 2024) 100% 100%
DEXIT Global Limited(w.e.f February 20, 2025) India 100% 100%
Indirect Subsidiaries Name of the Company Country of % of Holding as | % of Holding as at
Incorporation at March 31, 2025
March 31, 2026
Subsidlary of Threesixtyone Degree Minds Consulting
Private Limited
|CE Gate Educational Institute Private Limited (w.e.f January |India 73.50% 73.50%
29,2025)
Subsidiaries of Kestone L Asia Hub Pte. Limited
Kestone CL US Limited USA 100% 100%
PT. Kestone CLE indonesia (w.e.f January 4, 2023) Indonesia 100% 100%
Subsidiary of CL Singapore Hub Pte. Limited |
CL Educate (Africa) Ltd (w.e.f April 1,2024) Mauritius 90% 90%
s in which key lor |Bilakes Consulting Private Limited, India
thelr relatives are ahle to exercise slgni!lcan!
influence
Key management personnel (KMP) Mr. Satya Narayanan R (Chalrman and Executive Director)
Mr. Gautam Puri (Vice Chairman and Managina Director)
Mr. Nikhil Mahaian (Executive Director and CEO Enterprise Business)
Ms. Madhumita Ganguli (Non-Executive Independent Director)
Mr. Girish Shivani (Non-Executive Independent Director)
Mr. Sanjay Tapriya (Non-Executive Independent Director)
M. Piyush Sharma (Non-Executive Independent Director)
Mr. Imran Jafar (Non-Executive Non-Independent Director)
Mr. Yatrik Rushikesh Vin (Non-Executive Independent Director) (w.e.f. August 07, 2025)
Mr. Arjun Wadhwa (Chief Financial Officer)
Mrs. Rachna Sharma {Company Secretary and Compliance Officer)
Relatives of KMP Mr. R Sreenivasan
Mr. R Shivakumar
Mrs. Sapna Puri
B. |[Transactions during the year: Year ended Year ended
March 31, 2026 March 31, 2025
1 |Saleof scrvices -
Subsldiary Companles
- Kestone CL Asla Hub Pte Limited 690.51 324.29
- Kestone CL US Limited 83.49] -
- DEXIT Giobal Limited 447.53| &
1,131.53 324.29
ii |Sale of pruducls
?
- Career Launcher Infrastructure Private Limited 207.21 182.53
207.21 182,53
lii |Other Income
. Interest on loans
Subsldiary Companles
- Career Launcher Private Limited 0.15 -
- Threesixtyone Degree Minds Consulting Private Limited 18.00 229
- ICE Gate Educational Institute Private Limited 114 -
- Kestone Utsav Private Limited 9.02 -
28.31 229
b. Dividend income on Redeemable preference shares
- DEXIT Global Limited 2,254.80 229.45
¢. Miscellaneous Income
- ICE Gate Educational institute Private Limited 10.80 6.00
d. Profit on sale of property, plant & equipment
- Kestone Utsav Private Limited 1615 -
iv |Sale of Intangibles assets under development
Subsldlary Companies
- Kestone Utsav Private Limited 217.37 ¥
217.37 -
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B. |Transactions during the year:

v |Purchase of traded goods
Subsidlary Compainiles
- Career Launcher Infrastructure Private Limited

vi |Other expenses
Subsidlary Companies
a. lal devel and printing
- Career Launcher Infrastructure Private Limited

b. Project expenses
- ICE Gate Educational Institute Private Limited
- DEXIT Global Limited

vil |Employee benefits expense

Key management personnel
Short term employee benefits

Subsidiary Companles
Reimbursement of expenses:
- Kestone CL US Limited

Post employment and other long term benefits

viil |Relmbursement of expense from related parties

Y p
- Career Launcher Infrastructure Private Limited
- ICE Gate Educational Institute Private Limited
- Kestone CL Us Limited

- Kestone CL Asia Hub Pte Ltd.

- Kestone Utsav Private Limited

= DEXIT Global Limited

n se nw 1 Aivi naine ela
- Bilakes Consulting Private Limited

Ix |Reimbursement of expense to related partles

Y p
- Kestone CL Asfa Hub Pte Limited
- Kestone Utsav Private Limited

X |Loans given to related party

Subsidiary Companles
- Threesixtyone Degree Minds Consulting Private Limited
- Kestone Utsav Private Limited
- Career Launcher Private Limited

%l |Repayment of loan given

Subsidiary Companies
- Career Launcher Infrastructure Private Limited
- ICE Gate Educational Institute Pvt.Ltd

- Threesixtyone Degree Minds Consulting Private Limited

xil |Loan taken from related party
Subsidiary Companies
-DEXIT GLOBAL LTD.

Xili |Receivables converled into Investment made during the year
Subsidiary Companies
- Kestone CL Asia Hub Pte Limited

v |Loan converted Into Investment made during the year
Subsidiary Companles
- Kestone Utsav Private Limited

xv |Commisslon (including sitting fees ) to non-executive Directors
- Mrs. Madhumita Ganquli

- Mr. Girish Shivani

- Mr. Saniay Tapriva

= Mr. Piyush Sharma

- Mr. Yatrik Rushikesh Vin

Finance costs

Subsldiary Companies
- Career Launcher Infrastructure Private Limited
-DEXIT GLOBAL LTD.

XV

Year ended Year ended
March 31, 2026 March 31, 2025
1,307.50 1,904.09
1,307.50 1,904.09
116.40 125.65
66.96 65.69
14.85 -
198.21 191.34
388.21 484.73
26.29 32.32
(21.63) 69.09
323 3.30
- 210
nn -
47.86
46.86 -
283 0.08
0.18 -
112.67 5.48
9.53 7612
. 21.94
9.53 98.06
321.04 78.00
150.00 25.00
1.50 “
472.54 103.00
27.45 30.00
- 63.00
27.45 93.00
2,110.00 -
2,110.00 &
- 43592
E 435.92
24.00 -
3.00 3.82
5.10 533
3.90 4.58
1.30 2.63
1.50 =
14.80 16.36
13.74 3.43
81.92 -
95.66 3.43
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B. |Transactions during the year: Year ended Year ended
March 31, 2026
xvii |Purchase of assets/intangible asset
Subsidiary Companies
- Career Launcher Infrastructure Private Limited 144.00 144.00
xviii |Exceptional items
Subsidiary Companles
- DEXIT Global Ltd. 213.79 ‘
xix |Purchase of investments
Subsidiary Companies
- Kestone Utsav Private Limited . 1.00
- CL Singapore Hub Pte, Lid. - 6.45
= 7.45
xx |Sale of investments
il eaes |
- Threesixtyone Degree Minds Consulting Private Limited (refer note 8) - 635.92
C. |Related party balances as at the year end: As at As at
March 31, 2026 March 31, 2025
Subsidiary Companles
Current Loans
- Threesixlyone Degree Minds Consulting Private Limited 336.04 15.00
- Career Launcher Private Limited 1.50 .
- ICE Gate Educational Institute Private Limited - 27.45
- Kestone Utsav Private Limited 151.00 25.00
Other recelvables :
- Threesixtyone Degree Minds Consulting Private Limited 18.26 .
- ICE Gate Educational Institute Private Limited 58.92 64.81
- Career Launcher Foundation 27.88 27.80
- DEXIT Global Limited 1,421.00 -
- CL Educate (Africa) Ltd 4,59 4.59
- Kestone Utsav Private Limited 8.45 -
Interest accrued but not due on loans qiven
- Threesixtyone Degree Minds Consulting Private Limited - 2.29
Advances to suppliers
- Kestone CL US Limited 2574 40.32
- Career Launcher Private Limited 2.08 1.51
- Kestone Utsav Private Limited 162.88 2322
Enterprises in which KMP and thel re able to exerclse sl jue
- Bilakes Consulling Private Limited - 61.31
Trade Recelvable
- Kestone CL Asia Hub Pte. Limited 180.09 8510
- ICE Gate Educational Institute Private Limited & 7.91
- Career Launcher Infrastructure Private Limited 53.11 607.46
- Kestone CL US Limited 94.04 -
- Kestone Utsav Private Limited 312.28 =
Trade payables
- Kestone CL Asla Hub Pte. Limited 277.85 332.62
- Career Launcher Infrastructure Private Limited 1,111.02 1,432.65
- Kestone CL US Limited an 36.38
- ICE Gate Educational Institute Private Limited 6.27 -
- DEXIT Global Limited 217.26 ]
Loan from related party
- DEXIT Global Limited 2,110.00 @
Interest on payable on loan
- DEXIT Global Limited 73.73 =
Qther Current Assels
- Career Launcher Infrastructure Private Limited 13.74 =
Other receivables
- Bilakes Consulting Private Limited 61.48 "
Key management personnels
Short lerm employee benefils 28.00 407
Post employment and other long term benefits 225.87 247.50
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50.

5

Terms and Conditions:
. Unless otherwise stated, all related party transaclions have been entered on terms equivalent to those that prevail in arm's length transactions. Outstanding balances at the year-

end are unsecured and settlement occurs In cash.

ii. Current loans are repayable on demand. The aforesaid loan given bears interest rate @ 10.25% to 10.75% (Previous year : from 10.25% to 10.75%). The accrued interest on loan is
added to the loan amount al the end of every financial year, when it comes due.

jii. There are no debts due by directors or other officers of the Company or any of them either severally or jointly with any other person or debts due by firms or private companies
respectively in which any director is a partner or a director or a member.

iv. The Company has received Corporate Guarantee from one of Its Subsidlary Company "Career Launcher Infrastructure Private Limited' limited to the value of property being given
as morlgage, against secured term loan obtained from HDFC Bank Limited and secured loan obtained from financial institution. Refer note 23.

Corporate Social Responsibility

As per Seclion 135 of the Companies Act, 2013 read with guidelines issued by Department of Public Enterprises, the Company is required to spend, in every financisl year, at least

1wo per cent of the average net profits of the Company made during the three i diately preceding fi ial years In d with its CSR Policy. The details of CSR expenses

for the year are as under:

Particulars Year ended Year ended
March 31, 2026 March 31, 2025

A. Gross amount required to be spent by the company during the year. - 21.53

B. Amount spent during the year on:

- On purposes other than (i) above - 24.69

C. The amount of shortfall at the end of the year out of the amount required to be spent by the Company during the year; - -

D. The total of previous years' shortfall amounts; - .

E. The reason for above shortfalls by way of a note; . =

F. The nature of CSR aclivities undertaken by the Company.
G. The Company has excess amount of Rs. 3.16 lacs (March 31, 2025: 3.16 lacs ) to be carried forward and set off against the
requirement to spend under sub-section (5) of section 135 up to immediate succeeding three financial years.

Details of related party transactions, e.g., contribution to a trust controlled by the company in relation 1o CSR expendilure as per Ind AS 24, e L
Related Party Disclosures.
The areas for CSR activities are promoting education. There being no CSR obligation pertaining to the financial year 2025-26, no funds were utilized/disbursed towards its CSR.

In terms of the clause 22 of chapter V micro, small and Medium enterprises development Act 2006 (MSMED act 2006), the disclosure of payments due to any supplier are as follows:

As at As at

March 31, 2026 March 31, 2025
The principal amount and the interest due thereon remalning unpaid to any supplier as at the end of each
accounting period included in

Principal amount due to any supplier 74.30 61.71
Interest due on above L %
The amount of interest paid by the buyer in terms of section 16 of the MSMED ACT 2006 along with the amounts - .
of the payment made to the supplier beyond the appointed day during each accounting period

The amount of interest due and payable for the perlod of delay in making payment (which have been paid but - -
beyond the appointment day during the period) but without adding the interest specified under the MSMED Act,

2006.

The amount of interest accrued and remaining unpald at the end of each accounting period - -
The amount of further Interest remaining due and payable even in the succeeding years, until such date when the - -
Interest dues as above are aclually pald to the small enterprise for the purpose of disallowance as a deduclible

under section 23 of the MSMED Act 2006.

(This space has been intentionally left blank)
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52. Share based payments
Pursuant to the resolutions passed by the Board of Directors and Members of the Company at their respecti ings held on March 6, 2008 and 31 March, 2008, the Company
introduced its ESOP Plan currently in force, with the name "Career Launcher Employee Stock Options Plan 2008 (hereinafter the “Plan” or “Scheme®), which provided for the grant of
uplo 250,000 options (Convertible into 2,50,000 equily shares of face value of * 10 each) to employees of the Company and its subsidiaries,

Pursuant 1o the resolutions passed by Board of Directors and Members of the Company at their respective meetings held on August 11, 2014 and September 5, 2014, the Company
made amendments to the Plan, and changed its name to “Amended Career Launcher Employee Slock Oplions Plan 2008". Further amendmenls were made to the Plan vide
resclutions passed by the Board of Directors and Members of the Company at thelr resp ings held on January 29, 2016 and March 22, 2016, whereby the Company re-
named the Plan as "Amended and Restated Career Launcher Employee Stock Options Plan 2014". The Company renews and extends the term of the Plan from time to time, as
required. Accordingly, the Plan was renewed and extended for a period of 4 (four) years, I.e, from September 5, 2021 to September 4, 2025, by the Members of the Company at the
25th Annual General Meeting held on September 7, 2021. The Plan was further amended at the 29th Annual General Meeting held on September 30, 2025, and extended until such
time as Options remain available to be granted under the Plan,

As on 31 March, 2022, 3,35,050 number of optlons (1,67,525 number of options before the Sub-Division of each Equity Share of * 10/ into 2 Equity Shares of * 5/- each, w.e.f. October
1, 2021) remalined to be granted under the Plan (31 March, 2021: 167,525 number of options of * 10 each). The Board of Directors of the Company and shareholders at their
respective meetings held on May 19, 2022, and September 15, 2022, have approved an increase In the ESOP Pool under the existing Plan by an additional 500,000 options
{convertible into 5,00,000 (Five Lacs) equity shares of face value of * 5/- each, fully paid-up}. Further pursuant to a Bonus Issue of Equity Shares of the Company in the ratio of 1:1, via
approval of the shareholders of the Company by way of Postal Ballot dated December 04, 2022, the outstanding number of options under the Plan doubled from 835,050 to
1670100

As on 31 March, 2026, 14,64,979 number of options (31 March, 2025: 15,90,623 number of options) were outstanding under the Plan. Note: Under the Plan, the options that are
forfeited, lapsed or terminated, are pooled back and can be granted again. It is hereby confirmed that at no point of time did the total number of options granted under the Plan
exceeded the approved limits.

During the year, 70,572 no. of options (Previous year: 64,127) were granted pursuant to the recommendation of the Nomination, R ation and Ci lon C | and
approval of Board, both dated August 07, 2025 to identified employees of the Company and its Subsidiaries outlining the Terms of Grant, Vesting and Exercise.

a. Details of options outstanding at the year end with the range of ise price and hted average inil I life:
Employees entitled No. of options Vesting conditions ‘Weighted Contractual life of options
March 31, 2026 99,723 immediate NA
March 31,2025 154,795 Immediate NA

b. Reconciliation of outstanding share options:

The number and welahted-average exercise prices of share options under the share option plans are as follows:
ESOP 1o person other than directors of the Company

Year ended March 31, 2026 Year ended March 31, 2025
Weighted Average Number of options Weighted Number of options
exerclse price per Average exercise
share option price per share
ontion
Outstanding at the beginning of the year 15.57 154,795 12.70 137,508
Granted during the year 18.00 70,572 17.09 64,127
Exercised during the year 14.50 125,644 12.00 45921
Forfeited during the year - - 3 .
Expired during the year & d 14.00 919
‘Outstanding at the end of the year 16.25 99,723 15.57 154,795
o Falr value of options granted:

The falr value at grant date is determined using the Black Scholes Model. Expected volatility has been d d using b 1 1l In share Issue prices of the Company.
Particulars Asat As at

March 31, 2026 March 31, 2025
Dividend yield . -
Expected volatility (%)* 54.68% 44.92%
Risk-free interest rate (%) 6.34% 7.26%
Weighted averaqge share price (in Rs.) 84.48 74.30
Exercise price (in Rs.) 18.00 15.57
Carrylng amount of liability-included in employee benefit obliqations 48.97 63.46

* The expected volatility is determined on the historical closing share prices of the Company for a period of the past year from the grant date,

d. Expense arising from share-based payment transactions
Total expenses arising from share-based payment transactions recognised In the statement of profit and loss as part of employee benefit expense Is Rs. 85.35 lacs (Previous year :
Rs. 58.96 lacs).

(This space has been Intentionally left blank)
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53. Additional latory Inf lon required by Schedule |l

A Other statutory information's
i. The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
ii. The Company does not have any transactions with companies struck off.
iii. The Company does not have any charges or satisfaction which Is yet to be registered with ROC beyond the statutory period.
iv, The Company have not fraded or invested in Crypto currency or Virtual Currency during the financial year.
v. The Company have not advanced or loaned or invested funds to any other person(s) or entity(jes), including foreign entities (Intermediaries) with the understanding that the Intermediary shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) provide any quarantee, security or the like to or on behalf of the Ultimate Beneficiaries
vi. The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b} provide any quarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vil, The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

viii. All title deeds of Immovable Property are held in the name of the Company.

ix. The Company has not been declared a willful defaulter by any bank or financlal institution or other lender (as defined under the Companies Act, 2013) or consertium thereof, in accordance with the guidelines on
willful defaulters issued by the Reserve Bank of India.

x. The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017

B Financial Ratios

Ratio Numerator Denominator Unit 31-Mar-26 31-Mar-25 % varlance Reason for varlance

Current ratio* Current assets Current liabilities Times 0.98 1.08 -9.64%  Notapplicable, variance Is below the threshold.

Debt- Equity Ratio* Total Debt Shareholder's Equity Times 113 0.96 17.75%  Not applicable, variance is below the threshold.
(refer note 1 below)

Debt Service Coverage ratio Earnings for debt service =  Debt service Times 0.537 168 -68.11% The Debt Service Coverage Ratio (DSCR)
Net profit after taxes + Non- (refer note 3 below) declined by 68.11% during the year, primarily due
cash operating expenses 10 the following factors:

(refer note 2 below)

a) An increase In debt servicing obligations
arising from the term loan availed to fund the
strategic acquisition of DEXIT Global Limited

(formerly NSEIT Limited).
Return on Equity ratio Net Profits after taxes — Average Shareholder's Equity % -11.49% 5.04% 128.21% The decline in Return on Equity (RoE) during the
Preference Dividend year was primarily atiributable to a reduction in

net profits arising from certain one-time
expenses, Including increased Interest costs on
the term loan obtained for the acquisition of
DEXIT Global Limited (formerly NSEIT Limited).

Inventory Turnover ratio* Cost of goods sold Average Inventory Times 1.1 0.93 18.99%  Not applicable, variance is below the threshold.

Trade Receivable Turnover Ratio*  Net credit sales = Gross Average Trade Receivable Times 5.63 5.05 11.47%  Not applicable, variance Is below the threshold.
credit sales - sales return
{refer note 4 below)

Trade Payable Turnover Ratio Net credit purchases = Average Trade Payables Times 027 048  -42.,74% Company has been able to negofiate better
Gross credit purchases - payment timelines with its vendors resulting in
purchase return higher credit period and decline in trade payable

turnover ratio,

Net Capital Tumover Ratio Netl sales = Total sales - Working capital = Current assets - Times (36.70) 21,16  -273.44% While net sales remained largely in line with the
sales return Current liabilities i previous year, the overall impact on the ratio was
driven by a reduction in working capital. This was
primarily driven due to increase In current
liabilities primarily on account of Increase in
short term loan availed,

Net Profit ratio Net Profit Net sales = Total sales - salesreturn % -10.14% -452% 124.03% The decline in Profit marginsduring the year was
primarily attributable to a reduction in net profits
arising from certain one-time exf luding
increased interest costs on the term loan
obtained for the acquisition of DEXIT Global
Limited (formerly NSEIT Limited).

Return on Capital Employed Earnings before interest and Capital Employed % 0.91% 1.05% -186.57% Company has undertaken several cost reduction
taxes (refer note 6 below) measures  resulting In  Improvement in
(refer note 5 below) . operational efficiency, which has in turn improve
the ratio.
Return on Investment* Interest (Finance Income)  Investment % - - 0.00%  Notapplicable, variance is below the threshold.

* |n accordance with the requirements, changes in ratios of more than 25% as compared to previous year have been explained.

Notes:

1. Total debts consists of borrowings and lease liabilities.

2, Earning available for debt service = profit for the year + depreciation, amortization and impalrment + finance cost + provision for doubtful debts + share based payment to employees + non cash charg
3. Debt service = Interest + payment for lease liabilities + principal repayments,

4. Credit sales = Total Revenue + opening unbllled revenue - closing unbilled revenue - opening deferred revenue + closing deferred revenue,

5. Earnings before Interest and taxes = profit before tax + finance cost

6. Capital Employed = Average tangible net worth + Total debt + Deferred tax.

7. Average is calculated based on simple opening and closing balances.
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54, Fair value measurement and financlal instruments

a Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and falr value of financial assets and financial liabilities, including their levels In the fair value hierarchy.

As at March 31, 2026

Particulars Carrying value Fair value measurement using
FVTPL FvOCI Amortised cost Total Level1 | Level2 | Level3

Financial assets

Non-current

Invesiments* - - 40.00 40.00 - - -

Other financial assets = 419.35 419.35 ] . %

Current

Investments . - - - = = -

Trade receivables - . 4,892.67 4,892.67 - - -

Cash and cash equivalents - - 1,071.53 1,071.53 - - -

Bank balances other than cash and cash equivalents - 1,687.95 1,687.95 . - -

Loans = = 541.21 §41.21 - - -

Other financial assets . - 2,358.33 2,358.33 - - -

Total - - 11,011.04 11,011.04 - - -

Financial liabilities

Non-current

Borrowinas = % 17,207.85 17,207.85 - - -

Lease liability ) - §05.95 505.95 - - -

Current

Borrowings & - 8,045.67 8,045.67 - - -

Lease liability = - 267.07 267.07 - = -

Trade payables - - 5,308.40 5,308.40 - - -

Other financial liabilities & - 21,402.85 21,402.85 = - -

Total = - §2,737.79 52,737.79 - - -

*This does not include investment in group companies

As at March 31, 2025

Particulars Carrying value Fair value measurement using
FVTPL FvOCI| Amortised cost Total Level1 | Level2 | Level3

Financial assets

Non-current

Investments* & . 40.00 40.00 . - -

Other financial assets & - 179.08 179.08 5 . -

Current

Trade receivables . - 5776.47 5,776.47 - - -

Cash and cash equivalents = » 408.10 408.10 - ® #

Bank balances other than cash and cash equivalents ¥ = 3,956.97 3,956.97 . - -

Loans . E 114.88 114.88 - - -

Other financial assets . - 1,216.21 1,215.21 - - -

Total - - 11,690.71 11,690.71 - - -

Financial liabilities

Non-current

Borrowings = - 17,505.86 17,505.86 - - -

Lease liabllity - - 733.69 733.69 - - -

Other financial liabilities . - 18,435.75 18,435.75 - - -

Current

Borrowinas - - 6,189.75 6,189.75 - - .

Lease liability . - 241.04 241.04 - - -

Trade payables - - 4,411.96 4,411.96 - - -

Other financial liabilities - S 3,172.85 3,172.85 - - .

Total - N 50,690.90 50,690.90 - d -

*This does not include investment in group companies

The Company's borrowings have been contracted at floating rates of Interest, which resets at short intervals. Accordingly, the carrying value of such borrowings (including Interest accrued but not due)

approximates fair value.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilities, approximates the fair values, due to their short-term nature. Fair value of
non-current financial assets which includes bank deposits (due for maturity after twelve months from the reporting date) and security deposits is similar o the carrying value as there is no significant

differences between carrying value and fair value.

There have been no transfers between Level 1, Level 2 and Level 3 for the years ended March 31, 2026 and March 31, 2025.

Valuation technique used to determine fair value

Specific valuation techniques used to value non current financial assets and liabilities for whom the fair values have been determined based on present values and the appropriate discount rates of the
Company at each balance sheet date. The discount rate is based on the weighted average cost of borrowings of the Company at each balance sheet date.

b Financlal risk management

The Company has exposure to the following risks arising from financlal instruments:

= Credit risk;
« Liquidity risk; and
= Market risk

This note explains the sources of risk which the entity is exposed to and how the entily manages the risk.

Risk Exposure arising from Measurement Management
Credit risk Cash and cash equivalents, trade receivables, loans| Aging analysis Diversification of bank deposits and
and other financlal assets measured at amortised control on credit management
cost system
Liquidity risk Other financial liabilities Fund management and forecasting Availability of surplus funds including
borrowings
Market risk Other financial assets and liabilities Foreign exchange rates Budgeting and for

Risk management framework

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The Board of Directors have authorised senior
management to establish the processes and ensure control over risks through the mechanism of properly defined framework in line with the businesses of the Company.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risks limits and controls, to monitor risks and adherence to limits.
Risk management palicies are reviewed regularly to reflect changes in market conditions and the Company's activities,
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b. Financial risk management (continued)

() Credit risk
The maximum exposure to credit risks Is represented by the total carrying amount of these financial assets in the balance sheet

Particulars As at March 31, 2026] _As at March 31, 2025
Trade receivables 4892,67 577647
Cash and cash equivalents 1,071.53 408.10
Balances other than cash and cash equivalents 1,687.95 3,956.97
Loans 541.21 114.88
Other financial assets 2,777.68 1,394.29

This note explalns the sources of risk which the entity Is exposed to and how the entity manages the risk.

Category Description of category Basls of gnition of expected loss provisl
Loans Other financlals assets | Trade receivables
Financial assets - high and low risk Assets with sufficient capacity to meet the obligations 12-month expected 12-month expected Lifetime expected
credit loss credit loss credit loss
Expected credit loss:
Particulars Category Description of Asset group Gross  carrylng| Expected probability Expected credit losses |Carrying amount net of|
category amount Impairment
12-month expecled credit loss High and low | Assets with sufficlent | Loans 541.21 0.00% - 541.21
risk capacity to meet the Other financlal 2,777.68 0.00% - 2,777.68
obligations |assels
Lifetime expected credit loss Trade receivables 5199.34 5.90% (306.67) 4892.67

The Company considers a financial asset to be in default when the counterparty fails to make contractual payments within the credit period allowed and there is no realistic expectation of recovery based on
the counterparty’s financial position, correspondence and past settlement behaviour. This ition s consl with that used for internal credit risk management purposes,

Expected credit losses on trade receivables are estimated using a provision matrix derived from historical credit loss experience over the preceding three financial years, adjusted for current conditions and
the Company's forward-looking view of the economic environment, principally expected changes in institutional and corporate spending on the Company's services, Loss rates are computed separately for
each ageing bucket.

The gross carrying amount of a financial asset is written off, in full or in part, when the Company has no reasonable expectation of recovering it — typically where recovery proceedings have been concluded
without realisation, or where the counterparty has ceased operations. Amounts written off continue 1o be subject to enforcement activity where the Company retains a legal right of recovery.

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and arises principally from the Company's receivables
from customers, The carrying amount of financlal assets represents the maximum credit exposure.

The Company's credit risk Is primarily to the amount due from customers. The Company maintains a defined credit policy and monitors the exposures to these credit risks on an ongoing basis.

i. Credit risk on loans is limited as the loans are given to other relaled parties,

ii. Credit risk on cash and cash equivalents is limiled as the Company invests in deposits with scheduled commercial banks with high credit ratings assigned by domestic credit rating agencies. The cash and
cash equivalents are held with bank and financial institution, counterparties which are rated AA 1o AAA from renowned rating agencies,

iii. For financlal assets other than trade receivables, Company presumes significant increase in credit risk when financial assets are past due more than 30 days.

Credit risk encompasses both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit limits and creditworthiness
of counter parties on continuous basis with appropriate approval mechanism for sanction of credit limits. Credit risk from balances with banks, financial institutions and Investments is managed by the
Company's treasury team in accordance with the Company's risk management policy, Cash and cash equivalents and Bank deposits are placed with banks having good reputation, good past track record and
high quality credit rating.

The maximum exposure to the credit risk at the reporting date is p ily from trade ivables. Trade ivables are unsecured and are derived from revenue earned from customers primarily located in
India. The Company does monitor the i i in which it operates and the Company manages its Credit risk through credit approvals, establishing credit limits and continuously monitoring
credit worthiness of customers Lo which the Company grants credit terms in the normal course of business.

On adoption of Ind AS 109, the Company establishes an allowance for impairment that represents its expected credit losses in respect of trade receivable and other financial assets. The management uses a
simplified approach (l.e. based on lifetime ECL) for the purpose of impairment loss allowance, the Company estimates amounts based on the business environment In which the Company operates, and
management considers that the trade receivables are in default (credit impaired) when counterparty fails to make payments for receivable within the credit period allowed. However the Company based upon
historical experience determine an impairment allowance for loss on receivables.

The gross carrying amount of trade receivables is Rs. 5,199.34 lacs (March 31, 2025: Rs. 5,999.65 lacs). Trade receivables are generally realised within the credit period,

The Company believes that the unimpaired amounts that are past due by more than the credit period allowed are still collectible in full, based on historical payment behavior.

The Company's exposure to credit risk for trade receivables are as follows:

Gross carrylng amount

Particulars As at March 31,2026 | Asat March 31, 2025
Not Due 24339 2,897.83
0-3 months past due 1.492.69 1.057.23
3-6 months past due 204.44 494,18
6 months to 1 years 431.18 473.26
1-2 years 232.08 653.09
2-3 years 109.72 150,35
More than 3 years 295.32 273.71
Tolal 5,199.34 5,999.65
Movement in the allowance for Impalrment in respect of trade recelvables:
For the year ended For the year ended
Particulars March 31, 2026 March 31, 2025
Balance at the beginning of year 223.18 238.00
Provision created 99.00 20.23
Ulilisation/reversal of opening provision {15.51) (35.05)
Balance at the end of the year 306,67 22318
ECL Provislon Matrix 2
Tutstandlng Tor following perlods from due date of payment
Particulars Not Due Less than 6 months More Than
& itk 51 veas 1-2 Years 2-3 Years 3 years Total

As at March 31, 2026
Expected credit loss rate 0.03% 2,10% 1271% 13.05% 64.31% 30.63%
Gross carrying amount 2,433.91 1,697.13 431.18 232.08 109.72 295.32 5199.33
Lifetime expected credit
loss 0.68 35.66 54.80 30.30 70.56 114.67 306.67

2,433.23 1,661.47 376.38 201.78 39.16 180.65 4,892.66

Qutstanding for following perlods from due date of payment
Particulars Not Due Less than 6 months 1-2 Years 2-3 Years More Than Total
6 months to 1 years 3 yoars

As at March 31, 2025
Expected credit loss rate 0.03% 0.37% 1.28% 14.61% 39.54% 20.34%
Gross carrying amount 2,897.83 1,551.41 473.25 653.09 150.36 273N 5,999.65
Lifetime expected credit
loss 0.83 5.76 6.04 95.42 59.45 55.68 223.18

2,897.00 1,545.65 467.21 557.67 90.91 218.03 5,776.47

(This space has been intentionally left blank}




CL Educate Limited

(CIN : L74899DL1996PLC425162)
Notes to standalone financlal statements for year ended March 31, 2026
(All amounts are in Rupees lacs, unless otherwise staled)

b. Fi lal risk (continued)
(ll) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations assoclated with its financial liabilities that are settled by delivering cash or another
financial asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they fall due, under
both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another
financlal asset. The Company's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they fall due, under
both normal and stressed conditions, without Incurring unacceptable losses or risking damage to the Company's reputation.

The Company believes that its liquidity position, including total cash (including bank deposits under lien) and the anticipated future internally generated funds from operations,
will enable it to meet Its future known obligations in the ordinary course of business. The Company's finance function monitors rolling forecasts of the Company's liquidity
requirement on the basis of future cash flow projections to ensure it has sufficient cash to meet operational needs while maintaining sufficient headroom on its
borrowing/overdraft facilities so that the Company operates within its borrowing limits and the terms of its borrowing facilities.

During the year, certain financial covenants under one of the Company’s interest-bearing borrowing arrangements deviated from the agreed thresholds. In line with its
transparent and proactive approach towards its lenders, the Company communicated this position to the lender. Subsequent to such communication, the lender has continued
the facility on its existing terms and has not sought any acceleration or recall of the loan. The Company continues to service all principal and Interest obligations under the
facility in accordance with the agreed repayment schedule, Prudent liquidity management implies maintaining sufficient reserves of cash, marketable securilies and funding
from group companies to meet obligations when due. The Company's policy is to regularly monitor its liquidity requirements to ensure that it maintains sufficient reserves of

cash and funding from group companies to meet its liquidity requirements in the short and long term.

The Company's liquidity management process, as monitored by management, includes the following:
+Day-to-day funding, managed by monitoring future cash flows to ensure that requirements can be met.

+Maintaining rolling forecasts of the Company's liquidity position on the basis of expecte

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date.

d cash flows.,

As at March 31, 2026 Carrylng amount [ | cash flows
Total Less thanone | Between one More than 5
year year and flve years
years
Non-current borrowings
Secured
-From banks
a) Vehicle loans 135.18 135.18 47.72 87.46 -
b) Term loans 1,730.76 1,730.76 493,71 1,237.05 -
-From others/financial institution
a) Vehicle loans 63.16 63.16 8.29 54.87 -
b) Term loans 18,566.97 18,566.97 2,562.50 16,004.47 =
Current borrowings
Secured
-Cash credit from banks 2,573.72 2,573.72 2,573.72 - -
-Unsecured loan 2,110.00 2,110.00 2,110.00 - =
Unsecured
-Interest accrued but not due on borrowings 176.00 176.00 176.00 - -
Trade payables 5,308.40 5,308,40 5,308.40 5 -
Lease Liabilities (current and non current) 773.02 773.02 267.07 505.95 -
Other financial liabilities
Unpaid dividend m m 1.1 - =
Employee related payables 418.68 418.68 418,68 - -
Payable to NSE Investment Limited for redeemable Preference Share 19,613.36 19,613.36 19,613.36 - =
Deferred Consideration Payable to NSE Investment Limited 1,369.70 1,369.70 1,369.70 - -
Total 52,840.06 52,840.06 34,950.26 17,889.80 -
Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date,
As at March 31, 2025 Carrying amount Contractual cash flows
Total Less thanone | Between one More than §
year year and five years
years
Non-current borrowings
Secured
-From banks
a) Vehicle loans 78.42 78.42 35.30 4312 -
-From others/financlal institution
a) Vehicle loans 70.95 70.95 35.30 35.65 -
b) Term loans 19,962.60 19,962.60 2,400.00 17,562.60 -
Current borrowings
Secured
-Cash credit from banks 3,583.64 3,583,64 3,583.64 - -
-Interest accrued but not due on borrowings 170,81 170.81 170.81 - -
Trade payables 4,411.96 4,411.96 4,411.96 - .
Lease Liabilities (current and non current) 974.73 974.73 241.04 674,38 59.31
Non Current Financlal Liability 18,435.75 18,435.75 - 18,435.75 -
Other financial liabilities
Unpaid dividend 2.54 2.54 2.54 - .
Other payables 28.06 28.06 28.06 - -
Employee related payables 1567.27 157.27 157.27 - -
Deferred Consideration Payable to NSE Investment Limited 2,984.98 2,984.98 2,984.98 - -
Total 50,861.71 50,861.71 14,050.90 36,751.50 59.31
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B. Financial risk management (continued)

iii. Market risk
Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk

comprises three types of risk: interest rate risk, currency risk and other price risk, the Company mainly has exposure to two type of market risk
namely: currency risk and interest rate risk. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Currency risk
Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The

Company is exposed to the effects of fluctuation in the prevailing foreign currency exchange rates on its financial position and cash flows to the
extent of earnings and expenses in foreign currencies. Exposure arises primarily due to exchange rate fluctuations between the functional
currency and other currencies from the Company's operating, investing and financing activities.

There are no derivative contracts entered by the Company. Hence, there is no associated risk.

Exposure to currency risk
The summary of quantitative data about the Company's exposure to currency risk, as expressed in Indian Rupees, as at March 31, 2026 and

March 31, 2025 are as below:

Particulars As at March 31, 2026
AED INR
Financial assets
Trade receivables 19.06 485,22
Other financial asset 3.77 95.91
22.83 581.13
Financial liabilities
Trade payables and other Liabilities 10.93 278.11
10.93 278.11
Net exposure in respect of recognised assets and liabilities 11.90 303.02

Particulars As at March 31, 2025
AED INR
Financial assets
Trade receivables 28.72 668.57
Other financial asset 3.77 87.72
32.49 756.29
Financial liabilities
Trade payables and other Liabilities 6.89 160.41
. 6.89 160.41
Net exposure in respect of recognised assets and liabilities 25.60 595.88
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Sensitivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee against below currencies at March 31, 2026 and March 31, 2025 would
have affected the measurement of financial instruments denominated in a foreign currency and affected equity and profit or loss by the amounts
shown below. This analysis assumes that all other variables, in particular interest rates, remain constant.

Particulars Profit or loss Equity, net of tax

(in Rs. Lacs) (in Rs. Lacs)
Strengthening Strengthening | Weakening | Strengthening | Weakening
1% depreciation / appreciation in Indian
Rupees against following foreign currencies:
For the year ended March 31, 2026
AED 3.03 (3.03) 2.20 (2.20)
Total 3.03 (3.03) 2.20 (2.20)
For the year ended March 31, 2025
AED 5.96 (5.96) 4.33 (4.33)
Total 5.96 (5.96) 4.33 (4.33)

AED: United Arab Emirates Dirham

(This space has been intentionally left blank)
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B. Financial risk management (continued)

ili. Market risk

Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s main interest rate risk arises from long-term and short term borrowings with variable interest
rates, which expose the Company to cash flow interest rate risk.

Exposure to interest rate risk

The Company's interest rate risk arises majorly from the cash credit facility from banks carrying floating rate of interest. These
obligations exposes the Company to cash flow interest rate risk. The exposure of the Company’s borrowing to interest rate
changes as reported to the management at the end of the reporting period are as follows:

Variable-rate instruments As at As at
March 31, 2026 March 31, 2025

Cash credit from banks 2,573.72 3,583.64

Total 2,573.72 3,583.64

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 50 basis points (bps) in interest rates at the reporting date would have increased (decreased)
equity and profit or loss by the amounts shown below. This analysis assumes that all other variables remain constant.

Profit or loss
50 bps increase 50 bps decrease

Particulars Equity, net of tax

50 bps increase 50 bps decrease

Interest on cash credit from banks
For the year ended March 31, 2026 13.42 (13.42) 10.04 (10.04)
For the year ended March 31, 2025 7.76 (7.76) 5.60 (5.60)

55. Capital Management

a) For the purpose of the Company’s capital management, capital includes issued equity share capital and all other equity
reserves attributable to the equity holders of the Company.

Management assesses the Company's capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the
risk characteristics of the underlying assets,

To maintain or adjust the capital structure, the Company may return capital to shareholders, raise new debt or issue new
shares.

The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts divided by
total capital (equity attributable to owners of the parent plus interest-bearing debts).

(b)

Particulars As at As at

March 31, 2026 March 31, 2025
Borrowings (refer note 23,24, 28 and 29) 26,026.54 24,670.34
Less : Cash and cash equivalent (refer note 16) 1,071.53 408.10
Adjusted net debt (A) 24,955.00 . 24,262.24
Total equity (B) 22,959.59 25,625.92
Adjusted net debt to adjusted equity ratio (A/B) 108.69% 94.68%

Dividends

The company has not paid or declared any dividend during the year ended March 31 2026 (March 31 2025 : Nil).
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56. Income tax

A. Amounts recognised in profit or loss

Current tax expense
Current year
Tax related to prior years

Deferred tax
Current year

Total tax (reversal) / expense

. Amounts recognised in Other Comprehensive Income

Items that will not be reclassified to statement of profit and loss
- Income tax relating to remeasurement of defined benefit plans

. Reconciliation of effective tax rate

Profit before tax
Tax using the Company's domestic tax rate (A)

Tax effect of:

Non- Deductible expenses and others
Impact of change in rate of tax

Tax adjustments relating to earlier years
Total (B)

Tax expense recognise in standalone
statement of profit and loss (A)+(B)

# includes surcharge

For the year ended For the year ended
March 31, 2026 March 31, 2025
14.62 *
14.62 -
(889.73) 4.00
(889.73) 4.00
(875.11) 4.00
(8.63) (20.80)
(8.63) (20.80)
Year ended Year ended

March 31, 2026

March 31, 2025

Rate# Amount Rate# Amount
27.82% (3,667.38) 27.82% (1,316.07)
(1,020.27) (366.13)
130.53 336.24
a 31.01
14.62 2.88
145.15 370.13
(875.11) 4.00

(This space has been intentionally left blank)
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D. Movement in deferred tax balances

Year ended March 31, 2026

As at Recognized in Recognized in OCI As at
March 31, 2025 P&L March 31, 2026

Deferred Tax Assets
Trade receivable 62.08 23.24 - 85.32
Deemed equity and other comprehensive income 25.33 0.00 - 25.33
Lease liability 27117 (56.12) - 215.05
Provision for employee benefit 195.76 59,57 8.63 246.70
Provision for employee incentive 24,97 20.93 = 45,90
Trade payable 43.50 8.24 - 51.74
Other current liabilities 20.51 (4.92) - 15.59
Other financial liabilities 51.13 (52.78) - (1.65)
Carried forward losses and MAT 1,097.67 782.77 - 1,880.44
Sub- Total (a) 1,792.12 780.93 8.63 2,564.42
Deferred Tax Liabilities

Property, plant and equipment and investment 7.45 (2.25) - 5.20
Right of use assets 244,55 (55.86) - 188.69
Other intangible assets 232.66 21.50 - 254,16
Investment in subsidiary & associates 58.53 (49.38) - 9.15
Other non-current assets 29,98 (8.09) - 21.89
Provision on inventory 9,34 (14.72) - (5.38)
Other current assets 4.16 - - 4,16
Sub- Total (b) 586.67 (108.80) - 477.87
Net Deferred Tax Asset (a)-(b) 1,205.45 889.73 8.63 2,086.55

Year ended March 31, 2025

As at

Recognized in

Recognized in OCI

As at

March 31, 2024 P&L March 31, 2025
Deferred Tax Assets
Trade receivable 66.21 413 - 62,08
Deemed equity and other comprehensive income 25.33 - - 25.33
Lease liability 304.31 33.14 - 271.17
Provision for employee benefit 177.50 (39.06) 20.80 195.76
Provision for employee incentive 95.21 70.25 - 24.97
Trade payable 20.00 (23.51) - 43.50
Other current liabilities 34.37 13.86 - 20.51
Other financial liabilities 1.25 (49.87) - 51.13
Carried forward losses and MAT 1,037.17 (60.51) - 1,097.67
Sub- Total (a) 1,761.35 (51.57) 20.80 1,792.12
Deferred Tax Liabilities
Property, plant and equipment and investment 0.62 (6.83) - 7.45
property
Right of use assets 283.65 39,10 - 244,55
Other intangible assets 210.18 (22.48) - 232.66
Investment in subsidiary & associates 9.15 (49.38) - 58.53
Other non-current assets - (29.98) - 29.98
Provision on inventory 27.50 18.16 - 9.34
Other current assets - (4.16) - 4.16
Sub- Total (b) 531.10 (55.57) - 586.67
Net Deferred Tax Asset (a)-(b) 1,230.25 4.00 20.80 1,205.45
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57, Discontinued Operations

During the year ended March 31, 2025, the Company decided to discontinue its Engineering, Medical, CA and Bank-SSC Product (‘Cash Generating Unit")
offerings in India. This strategic decision was taken to enable the Company's newly acquired subsidiary DEXIT Global Limited (formerly NSEIT Limited) to
participate in the business opportunity for conducting examinations related to JEE, NEET, Bank-SSC, CA etc without any perception of conflict of interest
despite the businesses operating in 2 separate legal entities. The market opportunity for DEXIT global broadly includes 50 lac tests for JEE & NEET and 100+
lacs test for Bank-SSC amounting to a potential market opportunity of Rs. 300-400 Cr+ per year currently. The Company pre-emptively decided to stop new
enrolments for these product groups effective Jan 2025. The delivery to already enrolled students will be completed over the remaining period of delivery.
Consequently, an extra-ordinary loss of Rs. 449.81 lacs and previous year Rs. 910.29 lacs has been recognised in the statement of Profit and Loss for the

current year in accordance with Ind_AS 105 “Non-Current Assets held for Sale and Discontinued Operations".

The following statement shows the revenue and expenses of the business subject to discontinued:

Year ended Year ended
March 31,2026 March 31, 2025
Revenue 22.39 277.18
Other income -
Purchase and changes in inventories of finished goods - 23.49
Employee benefit expense 19.68 78.21
Finance cost - 0.12
Depreciation and amortisation expenses 73.54514 3.90
Service delivery expenses 167.31 470,29
Sales and marketing expenses 0.20 18.91
Other expenses 211.46 592.55
Loss from discontinued operations before tax (449.81) (910.29)
Income-tax expenses - -
Loss from discontinued operations after tax (449.81) (910.29)
The net cash flows attributable to the operation subject to discontinued are stated below:-
Year ended Year ended
March 31, 2026 March 31, 2025

Cash flow from operating activities
Loss profit from discontinued operations after tax (449.81) (910.29)
Adjustment for :
Depreciation and amortisation expenses 73.55 3.90
Goodwill written off - 212.38
Bad debt 77.26 220.52
Net Cash (Used) in Operating Activities (299.00) (473.49)

. Net Cash (Used) in Investing Activities - -

. Net Cash (Used) in Financing Activities - -
Net (decrease) in Cash & Cash Equivalents (299.00) (473.49)
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58. “The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules,
2014 inserted by the Companies (Accounts) Amendment Rules 2021 requiring companies, which uses accounting software for maintaining its books of account,
shall use only such accounting software which has a feature of recording audit trail of each and every transaction, creating an edit log of each change made in
the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The Company uses accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the same have
operated throughout the year for all relevant transactions recorded in the accounting software. However, the audit trail (edit logs) feature for any direct changes
made at the database level was not enabled for invoicing software GL Zone (ERP) and accounting software Microsoft Dynamics Mavision. Further there is no
instance of audit trail feature being tampered with in respect of the accounting software where such feature is enabled.

Further, there are no instances of audit trail feature being tampered with, other than the consequential impact of the exceptions given above, Furthermore, except
for matters mentioned above, the audit trail has been preserved by the Company as per the statutory requirements for record retention.

The Management is in the process of upgrading the existing accounting software and evaluating suitable tools and solutions that can facilitate comprehensive
recording of audit trail and edit logs in the most effective and feasible manner.”

59. The standalone financial statements for the year ended March 31, 2026 were approved by board of directors on May 13, 2026.

60. Previous year's figures have been regrouped / re-arranged as per the current year's presentation for the purpose of comparability. The regrouping/re-arrangement
has no material impact on the standalone financial statements.

As per report of even date.
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